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WAR PROGRAM AND LIVING STANDARDS 


In September Government expenditures 
for war purposes aggregated 5} billion dol- 
Jars, an amount about seven-eighths as 
large as the total spent by consumers for 
civilian goods and services. Over half of 
the current output of factories and mines is 
being used for war purposes and further 
expansion in war output is in prospect. To 
an increasing extent, however, this con- 
tinued growth is pressing against limita- 
tions in the supply of raw materials and of 
manpower. 

This increasing concentration of the 
nation’s activities on the war effort has not 
been fully reflected in decreases in goods 
and services available to consumers or in 
upward pressure on prices. Increases in 
the cost of living have been less rapid since 
the program for stabilization of prices was 
inaugurated last spring, and many prices 
have shown no further increase or have 
declined. Food prices, however, have con- 
tinued to rise. 

Total income payments have expanded 
greatly and in September were at a rate of 
about 116 billion dollars a year, compared 
with 96 billion a year earlier and 72 billion 
in September 1939. Sales to consumers, 
however, have not increased in dollar 
amount since last year and have diminished 
somewhat in physical volume. Last year 
consumers used some of their income to 
make substantial purchases of durable and 
semi-durable goods in anticipation of future 
needs, while this year an increasing propor- 
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tion of the expanded consumer income has 


gone into savings. 


Retailers’ stocks of most goods are still 
at a high level and for a time will be avail- 
able to meet future demands as new supplies 
become more limited. Declines in output 
of consumer goods, however, will be re- 
flected to an increasing extent in reductions 
in goods available to consumers and it 
is evident that problems of adjustment 
throughout the civilian economy will 
become increasingly important. 

Directing attention to the inflationary 
dangers in a situation in which consumer 
incomes would continue to increase while 
the supply of consumer goods would be 
decreasing, the President on September 7 
asked Congress for additional powers to 
deal with the situation. As this review 
went to press legislation relating to prices 
of farm commodities and wage rates, and 
other elements in the situation, was under 
consideration in Congress. Also under con- 
sideration was a tax measure, which was 
expected to increase Federal taxes, on a full 
year basis, by about 8.6 billion dollars, 
the bulk of which would represent a 
withdrawal of disposable income from 
consumers. 


War FINANCE AND BANK RESERVES 


Government expenditures in recent 
months have been far in excess of receipts 
and borrowings have been almost as large 
as the volume of funds required for war 
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purposes. Purchases of United States 
Government obligations both by com- 
mercial banks and other institutions and 
by individuals have been large. Bank 
purchases have increased the volume of 
bank deposits and have added to the 
amount of rccerves that commercial banks 
must hold; ac the same time, these reserves 
have been diminished by continued with- 
drawa!s of currency by the public. In 
order to meet the banks’ current need for 
additional reserves, the Federal Reserve 
System made considerable purchases of 
United States Government obligations in 
the open market and the Board of Gover- 
nors reduced reserve requirements for 
demand deposits at central reserve city 
banks in New York and Chicago where the 
decline in reserves was concentrated. A 
first reduction in requirements, from 26 to 
24 per cent, became effective on August 20; 
a second, to 22 per cent, on September 14; 
and a further reduction, to 20 per cent, on 
October 3. 


PRODUCTION AND TRANSPORTATION 


In recent months production of airplanes, 
ships, ordnance, and other military products 
has increased further, making more urgent 
the necessity of obtaining additional mate- 
rials, especially metals, and of allocating 
them to the most essential uses. Growth 
of capacity to produce raw materials has 
been generally at a slower rate than the 
increase in capacity to fabricate them into 
finished products. The campaign for col- 
lection of scrap metals has been intensified 
and some progress has been made in re- 


writing specifications to save scarce 
materials. There has also been progress in 
the redistribution of inventories. The 


amount of materials going into plant and 
equipment for war production has not 
declined as yet and may not for some time, 
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but when it does, this will release some 
additional materials for munitions output. 
Output at factories and mines, including 


both materials and finished products, 
reached an estimated 185 per cent of the 
1935-1939 average in September, as com- 
pared with 176 in June and 161 a year ago. 
Fully half of this industrial output was for 
war purposes. 

During recent months restrictions on the 
use of materials for private construction 
have been strengthened and made more ef- 
fective. New private residential construc- 
tion has been reduced by two-thirds since 
last spring and practically all such construc- 
tion currently is in defense areas. Publicly 
financed residential building in defense 
areas has been further expanded. 

Meanwhile, demand for overseas trans- 
portation has continued to increase as out- 
put of finished war products in this country 
expanded and as the number of United 
States troops abroad increased to a number 
officially announced as over 600,000. Con- 
struction of merchant and naval ships has 
continued to expand and apparently sink- 
ings of merchant ships have declined from 
earlier high levels. 

Immediate problems of domestic trans- 
port have been met through small additions 
to equipment, increased operating efhi- 
ciency, and certain restrictions on civilian 
activities, notably the use of automobiles 
on the East Coast. The Special Inquiry 
Committee found, however, that the rubber 
resources of the country were being used up 
at a rate altogether too rapid for military 
and civilian safety and urged further prompt 
and sharp compulsory curtailment in the 
civilian use of automobiles on a country- 
wide basis as well as rapid expansion of 
synthetic rubber production facilities. 
Fuel oil rationing was made effective 
October 1 in 30 Eastern and Middle Western 
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States as increases in rail shipments of 
petroleum products, although large, were 
not sufficient to offset the reductions in 
shipments by tankers. 


Lasor Supply AND WAGES 


Over 4 million men were in the armed 
forces in September, as compared with less 
than 2 million a year earlier, and the rate of 
inductions is increasing. At the same time 
the demand for workers in war industry 
has been rising and it appears that to 
achieve war production objectives it will 
be necessary to maintain or increase total 
employment as well as to increase the pro- 
portion of workers engaged in war produc- 
tion. Total employment, not including the 
armed forces, in recent months has been about 
3 million larger than last year and about 7 
million larger than in the summer of 1939. 
Increasing numbers of women and others 
not ordinarily in the labor market have 
been employed, but labor shortages are 
coming to be increasingly important in 
certain areas. To maintain production of 
nonferrous metals and lumber in 12 Western 
States the War Manpower Commission has 
prohibited workers in critical occupations 
in these industries from obtaining other 
jobs without a certificate of separation 
obtained from the United States Employ- 
ment Service; also, the War Production 
Board has ordered the Pacific Coast lumber 
industry to adopt a 48-hour week. Trans- 
fer of Federal employees within the Federal 
Government without the consent of the 
employee or his department on order of the 
Civil Service Commission has _ been 
authorized by the War Manpower Com- 
mission. 

The continued rising demand for workers 
in industry at a time when the usual labor 
supply is being diminished by inductions 
into the armed forces has been a factor in 
raising wage rates as well as in increasing 
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employment ‘of workers not previously in 
the labor market. Higher living costs 
have also tended to increase rates. “Actual 
advances in rates have been substantial 
in some lines, particularly in war industries 
where special efforts have been made to 
attract additional workers. 

Wage increases have been somewhat 
larger in manufacturing than elsewhere. 
For manufacturing the rise between January 
1941 and May 1942, the period covered in 
the “Little Steel’’ formula for wage stabili- 
zation, is estimated at about 15 per cent, 
as indicated on the chart. In the same 
period average hourly earnings, which 
reflect changes in the proportion of hours 
at premium overtime rates as well as 
changes in wage rates, increased 21 per cent. 
Because employees worked more hours in a 
week, average weekly earnings rose more, 
by 35 per cent. Payrolls, which reflect 
increases in the number employed as well 


PAYROLLS, AVERAGE WEEKLY AND HOURLY EARNINGS, 
AND WAGE RATES IN MANUFACTURING 


PER CENT INCREASES, JANUARY 1941 ~ MAY 1942 





HOURLY Wace 
EARNINGS RATES 


WEEKLY 
EARNINGS 


Note.—Changes in total payrolls, average weekly earnings, and 
average hourly earnings based directly on Bureau of Labor Statistics 
data. Change in wage rates estimated by Federal Reserve from aver- 
age hourly earnings figures, making allowance for overtime and other 
premium payments and for shifts in the proportions of employees in 
the various industries within manufacturing. 
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as all these other factors, rose by 60 per cent 
in this period. Approximately three-fifths 
of the payroll increase represented amounts 
paid for additional work, while about two- 
fifths reflected higher average hourly earn- 
ings. The rise in wage rates alone was 
about 15 per cent, as compared with the 
payroll increase of 60 per cent. Since May 
average hourly earnings have advanced 
about 3 or 4 per cent. 


FarM PropuctTION, Pricres, AND INCOME 

Crop production this year is expected to 
be about 15 per cent greater than in 1941, 
which was close to a record year. The 
unusually large production is attributable 
mainly to exceptionally high yields per 
acre but reflects also increases in acreage in 
line with the Government program to in- 
crease output of commodities especially 
needed. In the case of oilseed crops sharp 
increases in output are due principally to 
expansion in acreage, undertaken to replace 
coconut oil supplies previously obtained 
from the Philippines. In cotton, the aver- 
age yield is estimated at 289 pounds per 
acre, as compared with a ten-year average 
of 215 pounds, and the cotton crop will 
increase from 11 million bales last year to 
about 14 million bales this year, with little 
increase in acreage. Feed crops and sup- 
plies are expected to be of record propor- 
tions, making possible further increases in 
production of livestock and dairy products. 

Production of all foods this year is about 
10 per cent larger than last year and one- 
fourth larger than in the 1935-1939 period, 
according to estimates made by the Bureau 
of Agricultural Economics. Whether agri- 
cultural production is maintained at current 
advanced levels in 1943 will depend partly 
on the availability of manpower on farms 
as well as on weather conditions, which 
this year have been unusually favorable. 
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Prices at the farm have also risen this 
year, although at a less rapid rate than last 
year. For some time after the General 
Maximum Price Regulation was issued last 
spring, prices of farm products showed little 
change, reflecting a slackening of specula- 
tive interest, improved crop prospects, and 
liquidation of previously accumulated 
stocks of processed farm products. Also, 
approximately 60 per cent of commodities 
sold by farmers were affected indirectly by 
price ceilings on their manufactured prod- 
ucts. In July the pressure of mounting 
consumer incomes was reflected strongly in 
the markets for fresh vegetables and various 
livestock products. In August prices of 
these farm products continued to advance, 
and prices of tobacco in the markets opened 
for the new crop showed sharp advances 
over a yearago. On August 31 a temporary 
price ceiling at current levels was estab- 
lished for flue-cured types. Prices received 
by growers of truck crops for current con- 
sumption reached the highest level for any 
period since records were first compiled in 
1924. Prices of grains and cotton and 
cottonseed are currently close to March 
1942 levels. The table shows for selected 
dates the level of prices of various com- 
modities sold by farmers as well as the level 
of prices paid by farmers. 

FarM Price RELATIONSHIPS 
1910-14 = 100 


| 


Aug. | Mar. | Aug. 
15,1942 | 15,1942 | 15,1941 

Prices received by farmers, total.......... 163 146 | 131 
Meat animals 200 | 180 155 
Chickens and eggs 156 130 | 130 
Dairy products.... 151 | 144 135 
Truck crops ; 256 136 | 136 
Miscellaneous items , 173 132 128 
Cotton and cottonseed 151 | 151 | 128 
Fruits a : 126 | 111 100 
Grains..... Uae ee re m5 | if 99 


Prices paid by farmers, total (including in- 


terest and taxes : eo 152 150 136 
Ratio of prices paid to prices received 

NINES. cos-<4 cach edinnnnes teehee aenes 107 97 96 

Note.—Miscellaneous items include mainly tobacco, hay, and pota- 


toes. Source of data.—Bureau of Agricultural Economics. 
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Farmers’ cash income this year is expected 
to be about 15 billion dollars which will 
be larger than that for any other year, 
including the boom year of 1919. 


Cost or LivinG 


In the six months since last March, the 
month taken as a standard in the stabiliza- 
tion program undertaken last spring, the 
cost of living has risen about 3 per cent, as 
compared with 6 per cent in the preceding 
six months. The level reached in Sep- 
tember was about 118 per cent of the 1935- 
1939 average. This compares with about 
100 in August 1939 and a range of 120-125 
for most of the 1920's. 

Prices of clothing and housefurnishings, 
which had been advancing rapidly for a 


COST OF LIVING 


935-39 AVERAGE = 100 PER CENT 
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Bureau of Labor Statistics data for the middle of the month, 
selected dates, March 1935 to July 1936; quarterly through September 
1940; and monthly October 1940 to August 1942. 
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year, showed practically no change from 
March to August, the last month shown on 
the accompanying chart. Rents also re- 
mained stable for the most part and in some 
areas were reduced by orders freezing rents 
at levels prevailing before the previous 
rise, mostly as of some date in 1941. 
Prices of fuels have risen somewhat, reflect- 
ing in part higher prices for bituminous 
coal and fuel oil. The only group to show 
a continued rapid increase has been foods. 

From March to August food prices rose 
6 per cent and there was a further advance 
in September. In the five months after 
March all groups of foods for which pub- 
lished indexes are available advanced, with 
the exception of cereal products and sugar, 
as is shown in the following table. 


RETAIL PRICES OF Foops 


1935-39 = 100 
| | Per cent rise to 
| Aug. 18, August 18, 1942 from 
| 1942 ' |_———_— 
| Mar. 17, | Aug. 15, 
| 1942 | 1939 
BN diedes<ecdacdsisss : 126 | 6 35 
cin 130 | 7 35 
Dairy products...... Sues 126 3 35 
a eer 120 3 42 
BA tessadernahcaisanie eee < 146 30 61 
Fruits and vegetables............| 133 8 44 
a Os. an's tratenie eee 135 9 46 
Canned.... 123 2 34 
Dried. ; 139 9 54 
Sugar = 127 —1 33 
Beverages : : 124 3 30 
Cereal products 105 0 13 


Source of data.—Bureau of Labor Statistics. 


In most of the more important groups 
advances have been substantial for so short 
a period, especially taking into account 
usual seasonal developments. Increases 
since last spring have been due primarily 
to the basically strong demand situation 
and to the exemption of about 4o per cent 
of foods from the general regulation limit- 
ing prices to the highest levels charged in 
March. Retail prices of these uncon- 
trolled foods advanced 10 per cent on the 
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average from May to August. There have 
also been upward adjustments in prices of 
some controlled foods but prices of certain 
others have declined and controlled foods 
as a group were at about the same level in 
August as in May. 

The large rise for uncontrolled foods 
has been due partly to marked increases in 
both civilian and Lend-Lease demand for 
livestock, dairy and poultry products, and 
fruits and vegetables. Also, production 
and supply problems are somewhat different 
for most uncontrolled items. In general, 
stocks of these products are relatively 
small and expansion in output is often 
slow and costly, perhaps requiring more 
price or other incentives. Labor require- 
ments are a more important consideration 
than for most other foods and this is of 
some importance in a period when it is 
difficult to hire additional workers and 
wage rates on farms are rising. 

Retail prices for meats have continued to 
rise, reflecting sharper increases, percentage- 
wise, in the price of livestock at the farm. 
Meat prices generally fluctuate less than 
livestock prices because they include manu- 
facturing and distributive margins that 
are fairly stable; and after last spring, when 
ceilings were established for meats but not 
livestock, margins per unit actually de- 
clined while livestock prices were 
increasing. As the accompanying chart 
indicates, meat production in the marketing 
year ending next June may be as much as 
15 per cent larger than last year. Hog 
production is likely to be up about 20 per 
cent and beef production about 7 per cent, 
according to the Food Requirements Com- 
mittee. The supply available for civilians 
after the demands of the armed forces and 
Lend-Lease are met, however, will probably 
be substantially smaller than last year. 
With per capita consumer demand increas- 
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ing along with the rise in consumer income, 
action has been taken to restrict meat 
deliveries for civilian consumption during 
the last three months of this year to 80 
per cent of deliveries in the corresponding 
period last year, and the Office of Price 
Administration has been asked to prepare a 
program for nationwide coupon rationing. 


LIVESTOCK AND MEATS 
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Note.—Index of prices received by farmers for meat animals, Bu- 
reau of Agricultural Economics index converted to a 1935-1939 base; 
index of retail prices of meats, Bureau of Labor Statistics; index of 
meat packing, Federal Reserve. Annual estimates for meat packing 
for civilian and war uses based on data and estimates of Bureau of 
Agricultural Economics and Food Requirements Committee converted 
into points in Federal Reserve index of meat packing. 


Dairy prices, which ordinarily decline 
at this season, were up 3 per cent, reflecting a 
sharp rise in butter prices. Since the 
middle of March the Department of Agri- 
culture has raised its buying price, first 
from 34 cents per pound to 36 cents, and 
then, in July, to 39 cents per pound. 
Subsequently, market prices have risen above 
this support level to 43 cents in the middle 
of September. Prices of cheese and evapo- 
rated milk, also uncontrolled, are about 
the same or lower than in March, reflecting 
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accumulations of stocks after Lend-Lease 
purchases of these particular products were 
curtailed in an effort to conserve shipping 
space. Retail milk prices are controlled, 
but in many markets fluid milk prices are 
closely related to butter prices, and during 
the summer period of flush production 
Federal permission to raise delivered milk 
prices was granted in some markets. Egg 
prices, which usually rise about 15 per 
cent from March to August, advanced 
30 per cent this year. 

Total supplies of fruits and vegetables 
are expected to be about 5 per cent higher 
than last year but, because of military 
needs and Lend-Lease shipments, sup- 
plies available for civilian consumption, 
particularly of canned products, are likely 
to be less than in 1941. To assure an 
outlet for 1942 packs of important vegetable 
crops the Government agreed last spring to 
accept all offers by canners at 92 per cent of 
their gross maximum price levels. These 
maximum levels allowed an 8 per cent aver- 
age increase over prices for the 1941 pack— 
to allow for advances in factory costs other 
than raw materials—plus the amount of 
increase in raw material costs up to May 4. 
For canned fruits retail price increases of 
between 15 and 25 per cent have been 
permitted because of the special agricultural 
provisions of the Price Control Act and 
inability to work out arrangements for 
absorption by the Government of higher 
fresh fruit costs. 


Rise 1N STANDARDS OF LIVING 


More complete utilization of this coun- 
try’s resources following the outbreak of 
war in Europe three years ago was reflected 
at first in a marked increase in standards of 
living. For two years production of con- 
sumer goods increased. Consumers had 
available for expenditure substantially more 
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income than before the war and, with the 
cost of living showing little rise before the 
spring of 1941, were able to buy many more 
goods, at the same time increasing some- 
what their savings in various forms, in- 
cluding currency, bank deposits, and in- 
surance. Buying increased, particularly in 
durable goods of all sorts, including houses, 
and semidurable goods, such as clothing. 
In some cases purchases represented antici- 
patory buying prompted by fear of scarcities 
and higher prices and, in the summer of 
1941, by impending regulation of con- 
sumer credit. Also, increased purchases 
were to some extent facilitated by increases 
in consumer debt; for the most part, how- 
ever, people bought more because they had 
more income and were able to buy goods 
previously out of their reach. 

The first curtailments in production of 
finished civilian goods came in the autumn 
of 1941 as a beginning was made on the 
program to convert existing industrial 
plants to war production. Soon after the 
entry of the United States into the war more 
decisive measures were taken in some lines, 
but production of most consumer goods, 
other than automobiles, tires, and silk 
stockings, continued at a high level for 
several months. Consumers, whose in- 
comes were still increasing, made heavy 
purchases early in the year, especially of 
durable goods other than automobiles and 
of such semidurable goods as clothing. 

Meanwhile, for a long time there was a 
heavy upward pressure of demand on prices. 
Retail price advances were widespread 
after early in 1941, as indicated in the chart 
on page 985, and there seemed to be a real 
possibility that consumer spending would 
be further stimulated by these price in- 
creases. 

At this juncture, in May of this year, 
retail price controls were extended to cover 
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most commodities, except certain foods, 
and also rents in defense areas. Consum- 


ers by this time generally were well 
stocked with goods, especially durable and 
semidurable items—as were producers and 
distributors. With supplies still readily 
available in the markets and with the 
danger of runaway prices reduced, the buy- 
ing wave subsided, and purchases, in physi- 
cal terms, were smaller early this summer 
than a year ago when incomes were not so 
high. Thus it has happened that for a 
considerable period after curtailment of 
production in an increasing number of 
industries, supplies in the markets have 
continued large. Consumers been 
able to buy most commodities freely in the 
market and, although required to meet 
stricter credit terms and to pay additional 
taxes, have been able to make purchases 
required for current consumption and also 
for maintenance in good condition of the 


durable goods bought earlier. 


have 


THE 


MONTH 


Prospective DecLtine IN LiIvING 
STANDARDS 


With a large and increasing proportion 
of economic activity being devoted to war 
purposes, it is evident that sooner or later 
the supply of goods in many civilian mar- 
kets will decline. This transition to a 
lower level of supplies may be gradual be- 
cause of the existence of large stocks and 
continued large production in some lines, 
but over a longer period substantial reduc- 
tion in available supplies appears certain. 
Meantime, consumers are using up the 
services of some durable goods which can 
not be replaced. Thus, standards of con- 
sumption for civilians will decline. The 
decline, however, may be expected to be 
much less than in the countries devastated 
by military operations or in countries with 
more limited resources and greater de- 


pendence on world markets. 
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LAW DEPARTMENT 





Administrative interpretations of banking laws, new regulations issued by 


the Board of Governors, and other similar material. 








Discounts by Federal Reserve Banks 
Amendment to Regulation A 


The Board of Governors, on September 18, 
1942, amended Regulation A entitled Dis- 
counts for and Advances to Member Banks by 
Federal Reserve Banks, effective immediately, 
by adding at the end of subsection (h) of section 
1 the following sentence: 

The requirement of this section of the Regula- 

tion that a note, draft or bill of exchange be 

negotiable shall not be applicable with respect 
to any note, draft or bill of exchange evidenc- 
ing a loan which is in whole or in part the 
subject of a guarantee or commitment by 
the War Department, Navy Department, or 
United States Maritime Commission pursuant 
to Executive Order No. 9112. 


Reserves 
Central Reserve City Banks 


Since the publication of the September 1942 
Federal Reserve Buxietin, the Board of 
Governors has twice amended the Supplement 
to Regulation D, relating to reserves required 
to be maintained by member banks with 
Federal Reserve Banks, so as to reduce from 24 
to 20 per cent the reserves required to be main- 
tained against net demand deposits by member 
banks in central reserve cities. The first re- 
duction, from 24 to 22 per cent, became effective 
as of the opening of business on September 14, 
1942, and the second, from 22 to 20 per cent, 
became effective as of the opening of business 
on October 3, 1942. There is set forth below 
the text of the Supplement to Regulation D as 
thus amended: 


SUPPLEMENT TO REGULATION D 


Effective as to each member bank at the opening 
of business on October 3, 1942 
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RESERVES REQUIRED TO BE MAIN. 
TAINED BY MEMBER BANKS 
WITH FEDERAL RESERVE 
BANKS 


Pursuant to the provisions of section 19 of the 
Federal Reserve Act and section 2(a) of its 
Regulation D, the Board of Governors of the 
Federal Reserve System hereby prescribes the 
following reserve balances which each member 
bank of the Federal Reserve System is required 
to maintain on deposit with the Federal Reserve 
Bank of its district: 

6 per cent of its time deposits plus— 

14 per cent of its net demand deposits if not 
in a reserve or central reserve city; 

20 per cent of its net demand deposits if in a 
reserve city, except as to any bank located in an 
outlying district of a reserve city or in territory 
added to such city by the extension of the city’s 
corporate limits, which, by the affirmative vote 
of five members of the Board of Governors of 
the Federal Reserve System, is permitted to 
maintain 14 per cent reserves against its net 
demand deposits; 

20 per cent of its net demand deposits if located 
in a central reserve city, except as to any bank 
located in an outlying district of a central reserve 
city or in territory added to such city by the 
extension of the city’s corporate limits, which, 
by the affirmative vote of five members of the 
Board of Governors of the Federal Reserve 
System, is permitted to maintain 14 per cent 
or 20 per cent reserves against its net demand 
deposits. 

The supplements to Regulation D which have 
previously been issued are hereby revoked and 


superseded, 
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Consumer Credit 
Interpretation of Regulation W 


Since the publication of the September Federal 
Reserve Butietin, the Board of Governors has 
issued the following interpretation of Regula- 
tion W: 


INSTALLATION OF STOKER 


The Board has ruled that section 8(m) of 
Regulation W does not except credit to finance 
the installation of a stoker if the same kind of 
coal is to be used. Furthermore, the extension 
of credit to finance the installation of a stoker 
in connection with a change of fuel, as from oil 
to soft coal, or from hard coal to soft coal, is 
only excepted when the stoker is necessary for 
mechanical reasons to burn the type of coal to 


be used. 


Government Contracts 


Executive Order Dealing With 
War Contracts 

There is set forth below the text of an Execu- 
tive Order issued by the President on August 22, 
1942, extending the provisions of Executive 
Order No. goo1 of December 27, 1941, so as to 
authorize the Board of Economic Warfare to 
perform the functions and exercise the powers 
described in Title II of the Act of December 18, 
1941, pertaining to Government contracts. 
Executive Order No. goor is published at page 
105 of the February 1942 Federal Reserve But- 
LETIN, and the Act of December 18, 1941, is 
published at page 12 of the January 1942 Federal 


Reserve BuLietin. 
ExecuTIVE ORDER 9233 


EXTENSION OF THE PROVISIONS OF EXECUTIVE 
Orper No. goor or DeceMBER 27, 1941, TO 


THE Boarp or Economic WARFARE 


By virtue of the authority vested in me by the 
act of Congress entitled ‘An Act to expedite 
the prosecution of the war effort’’, approved 
December 18, 1941, and as President of the 
United States, and deeming that such action will 
facilitate the prosecution of the war, I hereby 
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extend the provisions of Executive Order No. 
goo1, of December 27, 1941, to the Board of 
Economic Warfare with respect to all contracts 
made or to be made by it relating to the prosecu- 
tion of the war; and subject to the limitations 
and regulations contained in such Executive 
order, I hereby authorize the Chairman of the 
Board of Economic Warfare, and such officers 
and employees as he may designate, to perform 
and exercise, as to the Board of Economic 
Warfare, all of the functions and powers vested 
in and granted to the Secretary of War, the 
Secretary of the Navy, and the United States 
Maritime Commission by such Executive order. 
FRANKLIN D. RoosEveLt 
Tue Waite House, 
August 22, 1942. 


Foreign Funds Control 
Public Circulars and Public Interpretation 


Since the publication of the September Federal 
Reserve Buttetin the following Public Circulars 
and Public Interpretation relating to transac- 
tions in foreign exchange, etc., have been issued 
by the Office of the Secretary of the Treasury 
under the authority of the Executive Order of 
April 10, 1940, as amended, and the Regulations 
issued pursuant thereto: 


Treasury Department, Office of the Secretary, 
September 14, 1942 


Pusiic Crrcutar No. 4C 


Under Executive Order No. 8389, April 10, 1940, as Amended, and 
Regulations Issued Pursuant Thereto, Relating to Transactions 
in Foreign Exchange, etc.* 


This Circular, containing instructions for the preparation 
of reports on Form TFR-300, Series L, with respect to 
property subject to the jurisdiction of the United States in 
which certain specified classes of persons have any interest 
of any nature whatsoever, direct or indirect, is published 
on pages 7274-7280 of the Federal Register for September 16, 
1942. An amendment to this Circular is published on page 
7428 of the Federal Register for September 22, 1942. Copies 





* Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179; 
Public No. 354, 77th Congress; Ex. Order 8389, April 10, 1940, as 
amended by Ex. Order 8785, June 14, 1941, Ex. Order 8832, July 26, 
1941, Ex. Order 8963, December 9, 1941, and Ex. Order 8998, December 
26, 1941; Regulations, April 10, 1940, as amended June 14, 1941, and 
July 26, 1941. 
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LAW DEPARTMENT 


may be obtained from any Federal Reserve Bank, the 
Governor of any territory or possession of the United States, 
or the Secretary of the Treasury, Washington, D. C. 


Treasury Department, Office of the Secretary 


September 22, 1942 


Pusuic Crrcutar No. 19 


Under Executive Order No. 8389, as Amended, Executive Order 
No. 9193, Sections 3(a) and s(b) of the Trading with the Enemy 
Act, as Amended by the First War Powers Act, 1941, Relating 
to Foreign Funds Control* 


‘1) General License No. 4 is hereby amended by the addi- 
tion of the following paragraph to the end thereof: 

“Securities issued or guaranteed by the Government 
of the United States or any state, territory, district, 
county, municipality or other political subdivision 
thereof (including agencies and instrumentalities of the 
foregoing) need not be sold on a national securities ex- 
change; provided that such securities are sold at market 
value and pursuant to all other terms and conditions 
prescribed in this general license.”’ 

(2) General License No. 5 is hereby amended to read as 
follows: 

(1) A general license is hereby granted authorizing 
the payment from any blocked account to the United 
States or any agency or instrumentality thereof, or to 
any state, territory, district, county, municipality, or 
political subdivision in the United States, of customs 
duties, taxes, and fees payable thereto by the owner of 
such blocked account. 

‘‘(2) Banking institutions within the United States 
making any single payment in excess of $1,000, pursuant 
to the terms of this general license, shall file promptly 
with the appropriate Federal Reserve Bank a report 
setting forth the details of such transaction.”’ 

3) General License No. 20 is hereby amended by deleting 
the second paragraph thereof. 

(4) The definition of the term “‘generally licensed trade 
area’’ in paragraph (3) (a) of General License No. 53 is 
hereby amended in the following respects: 

(a) Insert “‘the Faroe Islands’’ as a separate item 
between the item whose text is “‘the Union of Soviet 
Socialist Republics’’ and the item whose text is “‘the 
Netherlands West Indies."’ 


*Section 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179; 
Public No. 354, 77th Congress, 55 Stat. 838; Ex. Order 8389, April 10, 
1940, as amended by Ex. Order 8785, June 14, 1941; Ex. Orde< 8832, 
July 26, 1941; Ex. Order 8963, December 9, 1941, and Ex. Order 8998, 
December 26, 1941; Ex. Order 9193, July 6, 1942; Regulations, April 10, 
1940, as amended June 14, 1941, and July 26, 1941. 
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(b) Delete ‘Syria and Lebanon”’, and in lieu thereof, 
substitute ‘‘(1) Syria and Lebanon; and (2) the New 
Hebrides Islands’’. 

(5) General License No. 11A and General License No. 77 
are hereby revoked. 
(6) General Ruling No. 11 is hereby amended in the fol- 
lowing respects: 

(a) In the definition of ‘‘enemy national'’ in para- 
graph (2) (a) (i) of such general ruling, delete the words 
*“(Germany, Italy, and Japan) and the Governments of 
Bulgaria, Hungary, and Rumania"’, and in lieu thereof, 
substitute the words ‘‘(Germany, Italy, Japan, Bulgaria, 
Hungary, and Rumania)"’. 

(b) In the definition ‘of ‘‘enemy territory’’ in para- 
graph (2) (b) (i) of such general ruling, delete the words 
“and Japan” and in lieu thereof substitute the words 
‘Japan, Bulgaria, Hungary, and Rumania’’. 

(7) General License No. 13 is hereby amended by the 
deletion of the word ‘‘Rangoon"’ from section (b) of para- 
graph (1) thereof. 

(8) General License No. 66 was amended on December 7, 
1941, by deleting sections (d), (e), and (f) thereof. 

(9) General License No. 69 was amended on December 7, 
1941, by deleting sections (b), (c), and (d) thereof. In view 
of such amendment, General License No. 69 is hereby 
amended to read as follows: 

“A general license is hereby granted licensing as a 
generally licensed national the San Francisco office of 
the Bank of Canton." 

(Signed) Ranvovpx Paut, 
Acting Secretary of the Treasury. 


Treasury Department, Office of the Secretary, 
Foreign Funds Control, 
August 31, 1942 


Pusiic INTERPRETATION No. 6 


Under Executive Order No. 8389, April 10, 1940, as Amended, and 
Regulations Issued Pursuant Thereto, Relating to Foreign 
Funds Control 


It has come to the attention of the Treasury Department 
that persons within the United States have been sending 
securities, currency, checks, drafts, and promissory notes to 
persons in Sweden, Switzerland, Spain, Portugal, and Un- 
occupied France. 

Any such unlicensed sending of securities, currency, 
checks, drafts, or promissory notes to such countries is pro- 
hibited by the Order. None of the general licenses (including 
General Licenses Nos. 32, 33, 49, 50, §2, and 70) authorizes 
any such sending. 

J. W. Peute, 
Assistant to the Secretary 
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Because of the responsibility of the Board of 
Governors for the regulation of consumer credit, 
the collection of statistics in this field has been 
centralized so far as practicable in the Reserve 
System. The objectives of this change are three: 
‘I) to secure more adequate consumer credit 
statistics by utilizing information already avail- 
able within the Reserve System and by im- 
proving the methods of collecting data; (2) to 
eliminate duplication and inconsistency in 
reporting; and (3) to minimize the burden of 
respondents. The registration statements filed 
pursuant to the Board of Governors’ Regulation 
W and the condition reports of member banks 
submitted regularly to the Board provide data 
of use in collating and standardizing the collec- 
tion and presentation of other figures for con- 
sumer credit. 

As part of the program the monthly series of 
consumer instalment loans held by commercial 
banks, previously compiled by the Consumer 
Credit Division of the American Bankers Asso- 
ciation, have been taken over by the Reserve 
System. Likewise the consumer credit statistics 
for personal finance companies, industrial banks, 
credit unions, and certain retail lines, formerly 
collected by the Bureau of Foreign and Domestic 
Commerce, have been transferred to the Federal 
Reserve. The collection of credit data from 
department stores has been extended and the 
collection of retail furniture statistics has been 
centralized in the System. In addition, at the 
request of the Board, the Bureau of the Census 
has expanded the scope of the statistics it 
collects from sales finance companies. 


New ComMMERCIAL BANK SERIES 


The Reserve System has been collecting com- 
mercial bank figures on consumer instalment 
credit since early this year. This article! presents 


1 Plans and procedures for collecting and compiling these statistics 
were worked out by the Board’s Division of Research and Statistics in 
consultation with the Federal Reserve Banks, the Department of Com- 
merce, the American Bankers Association, and others. The figures are 
collected by the Federal Reserve Banks. Estimates of national totals 
are made at the Board’s offices. The making of these estimates and the 
preparation of this article have been largely done by Milton Moss, under 
the direction of Roland Robinson of the Division of Research and 
Statistics. 
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estimates derived from the commercial bank 
reports on amount outstanding and volume of 
loans made for each of the first eight months of 
1942. Quarterly figures from December 1939 
through December 1941, based upon information 
obtained from other sources, are also included. 
Beginning in October the monthly estimates 
will be released to the public and to the press 
about the 28th of each month following the 
one to which the latest figures refer. 


Loans OutTsTANDING 


Table 1 gives estimates of consumer instal- 
ment loans outstanding in commercial banks, 
by type of loan, quarterly from December 1939 
through December 1941 and monthly thereafter. 
Figures shown for December 30, 1939, December 
31, 1940, June 30, 1941, and December 31, 1941, 
are based upon bank call reports obtained by 
thé Comptroller of the Currency, the Federal 
Reserve System, and the Federal Deposit Insur- 
ance Corporation. Data for insured Morris 
Plan and industrial banks submitting call re- 
ports for those dates are excluded, while esti- 
mates for uninsured banks are included. 


TABLE 1 


CONSUMER INSTALMENT LOANS OUTSTANDING IN 
COMMERCIAL BANKS, BY TYPE OF LOAN 
[Estimates, in millions of dollars] 




















: Other 
a" retail | Repair pd 
End of month Total ur- and . an 
or year ————| chased |modern- — % 
Pur- | pirect | 20d. | ization ro 
chased | ~*"®*'| direct cas 
1939—December ..| 1,020 | 210 | 160 150 220 280 
1940—March...... 1,080 230 180 160 210 300 
June. ....-. 1,240 280 210 200 230 320 
September. .| 1,310 290 230 210 250 330 
December. 1,340 300 230 | 210 260 340 
| 
1941— March | 1,400 || 320 260 | 220 250 350 
june ’ 1,620 390 320 270 | 260 380 
September..| 1,690 || 420 | 330 290 270 380 
December...| 1,586 |} 380 | 306 | 273 | 252 | 369 
1942—January | 1,509 || 355 | 284 | 267 242 361 
February | 1,432 325 263 259 233 352 
March 1,401 |} 316 | 250 257 231 347 
April 1,335 || 201 | 241 | 243 218 342 
May 1,270 | 265 | 230 | 231 213 331 
June 1,208 || 245 218 210 209 326 
July | 1,131 |} 218 204 197 202 310 
August 1,064 211 | 184 180 | 191 298 
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STATISTICS OF CONSUMER LOANS AT COMMERCIAL BANKS 


The quarterly figures interpolated between the 
call dates in 1940 and 1941 are based on percent- 
age changes for an identical sample of banks 
which had reported quarterly to the Consumer 
Credit Division of the American Bankers Asso- 
ciation.” 

The bench mark for computing the monthly 
figures for 1942 is the total amount of consumer 
loans of all commercial banks outstanding on 
December 31, 1941, obtained by adjusting the 
call report total for that date so as to exclude 
insured industrial and Morris Plan banks and to 
include uninsured commercial banks.* In order 
to assist in deriving figures for all commesial 
banks from figures for a sample of banks, the 
banks reporting in any given month include 1941 
year-end figures for amounts outstanding as well 
as the current monthly figures. The relation 
of the district figure for each type of loan re- 
ported monthly by the sample to the correspond- 
ing monthly total for all banks in each Reserve 
district is assumed to be the same as had pre- 
vailed at the end of 1941. By this method of 
projecting sample figures to totals, allowance 
is made for variations in sample coverage by 
type of loan from district to district. 

The estimate for each type of loan in each 
district, for each month from February through 
August, is thus computed by dividing the loans 
of the reporting banks for the month by the 
proportion which the amount of loans of the 
given type at the reporting banks was of total 
loans of that type at all banks in the district on 
December 31, 1941. The estimates for all com- 
mercial banks are aggregates of the district 
estimates. January 1942 figures are interpolated. 


VoLuME or Loans MapE 


Table 2 contains estimates of consumer instal- 
ment loans made since January 1942, by type of 
loan. These estimates are derived from data 


2 All figures prior to December 1941 are necessarily approximations 
and are therefore rounded to tens of millions, the closest point to which 
they are believed to be reasonably accurate. The detail shown in 
Table 1 had to be estimated for call dates prior to December 31, 1941, 
from more generalized information contained in the earlier call reports. 
Moreover, the figures interpolated between the call dates were derived 
from a sample reporting only about 10 per cent of the total volume of 
consumer instalment loans outstanding. 

3 When later call report figures are adjusted as indicated in the text, 
they will replace the December 31 figures. Thus the June 1942 call 
figures given on page 996, after adjustment, will become the bench mark 
for monthly estimates until] the next call report figures are obtained, 
and so on. 
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reported by the same sample of banks which 
furnished the data for loans outstanding, but 
there were no call report figures for loans made 
at all banks to be used as a basis for determining 
the monthly relationship between the sample 
and the whole. An estimate of the loans of 
each type made by all banks in each district in 
June 1942—the month in which the largest num- 
ber of banks reported—was derived by applying 
the relation, as of December 31, 1941, between 
the outstandings of reporting banks and those of 
all banks (the same relationship used in esti- 
mating total outstandings as noted above), to 
the loans made in June 1942 by the reporting 
banks. Estimates of loans of each type made 
in other months were derived by applying 
month-to-month percentages of change in re- 
ported figures tothe June and successively derived 
estimates of total loans for all banks, working 
backward to January as well as forward. 


TABLE 2 
VoLUME OF CONSUMER INSTALMENT LOANS MADE BY 


COMMERCIAL BANKS, BY TYPE OF LOAN 
(Estimates, in millions of dollars] 





" | ! 
i} : Other 
| Aut t | - P : 
he a retail | Repair goog 
Tot: i pur- anc | matics 
Total jj chased |modern- — 
Pur- . and | ization| ,;“~ 
| . | saline 
chased| Direct) direct | loans 
> ae cee = 2 ‘ 
1942—January .. 148 | 39 21 27 5 56 
February 115 ) 23 19 21 7 45 
March 138 27 22 23 9 | §7 
April 125 | 19 20 28 10 48 
May... 110 17 18 25 9 |} 41 
June 102 |} 15 16 16 9 | 46 
July 95 || 16 16 13 9 41 
August ..... 3 § 2 14 11 > | & 











The estimates on volume of loans made are 
accurate only within broad margins since the 
method for deriving them is based upon an 
assumption which may be only roughly correct. 
It is assumed, for example, that if the reporting 
banks in a given district accounted for 50 per 
cent of automotive loans outstanding at all com- 
mercial banks in that district at the end of 
June, those banks also extended 50 per cent of 
the automotive loans made by all banks in that 
district in June. Such an assumption probably 
is reasonably accurate and the method it im- 
plies produces useful if somewhat approximate 


results. 
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CoMPUTATION OF REPAYMENTS 





Repayments of consumer instalment loans are 
not reported by commercial banks. Such 
monthly figures are derived from volume of loans 
made and amounts outstanding and are shown 
for the first eight months of 1942 in Table 3. 







TABLE 3 


Totat CONSUMER INSTALMENT CREDIT OPERATIONS OF 
COMMERCIAL BANKS 
[Estimates, in millions of dollars] 











New loans Repayments |Outstanding 
made during, during at end of 
month month | month 





Month 
























1941—December (4) | 1,586 
1942—January Pe = 148 225 | 1,509 
February 115 192 | 1,432 
March. 18 169 | 1,401 
April 125 191 | 1,335 
RPE 110 175 1,270 
June apy | 402 | 164 | 1,208 
eee 95 | 172 } 1,131 
August.. meh , 93 | 160 1,064 











IN Not ; available. 






The derivation formula is: repayments during 
current month equal outstanding loans at end 
of previous month plus loans made in current 
month minus outstanding loans at end of current 
month. 







DescrIPTION OF SAMPLE 






The sample of commercial banks currently 
reporting to the Board has varied from month 
to month between 350 and 395 banks and has 
accounted for about one-half of consumer instal- 
ment loans held by all commercial banks. The 
395 banks reporting in June were analyzed to 
determine some of the characteristics of the 
reporting sample. Table 4 shows the proportion 
of various types of credit held by the reporting 
banks at the end of 1941. 

In relation to all commercial banks, the banks 
in the sample represent about three-fourths of 
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STATISTICS OF CONSUMER LOANS AT COMMERCIAL BANKS 


TABLE 4 


REPORTING BANK Ho.pincs oF CONSUMER INSTALMENT 
CREDIT AS PROPORTION OF TOTAL FOR ALL BANKS, BY 
Type oF Loan, DECEMBER 31, 1941 


























| 395 
Type of loan All banks!| Reporting yt om 
Automotive retail 
CE ee 386.2 201.4 52 
ae gs a 305.6 122.5 40 
Other retail 
Purchased and direct............ 272.7 203.7 75 
Repair and modernization........... 252.4 147.4 58 
Personal instalment cash....... eee 368.8 178.9 49 
ee ee eee 1,585.7 853.9 54 
1 Excludes reported figures for insured Morris Plan and industrial 


banks and includes estimates for noninsured banks. 





retail instalment loans on commodities other 
than automobiles and about two-fifths of direct 
loans on automobiles. These variations in cov- 
erage are taken into account since the method 
of expanding to totals employs weights by type 
of loan as well as by Federal Reserve district. 
A check on the reliability of this reporting 
group is given in Table 5, which shows that 
percentage changes for the 395 reporting banks 
for each type of loan were approximately the 
same as corresponding percentages for all com- 
mercial banks. 





TABLE 5 


CHANGES IN CONSUMER INSTALMENT LOANS OUTSTANDING 
ALL COMMERCIAL BANKS AND 395 REPORTING BANKS 
By Type or Loan, Dec. 31, 1940—-Dec. 31, 1941 





Typentes change from 








| 
| December 31, 1940 to 
Type of loan! | December 1, 1941 
| 
| All banks? | 395 Banks 
Retail instalment ape | 
es. Fick 2a +30 +31 
Direct..... +32 +30 
Personal entices cash. . +9 +9 
EIT RP ae CRED cereal +24 +25 








1 The types shown in this table are only for those loans which were 
comparable as between the two call dates indicated. 


2 Excludes reported figures for insured Morris Plan and industrial 
banks and includes estimates for uninsured banks. 
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PERSONAL LOANS AND RETAIL INSTALMENT PAPER 


OF INSURED BANKS, JUNE 30, 1942 





Personal and retail instalment paper reported 
by all insured commercial banks on June 30, 
1942, amounted to 1.3 billion dollars, a decrease 
of .4 billion or 23 per cent as compared with 
December 31, 1941. In addition, banks reported 
for the first time their holdings of personal 
single-payment loans. The total of this new 
item as reported by all insured commercial 
banks as of June 30, 1942, was slightly over 1 
billion dollars. 

Of the total instalment paper reported, 504 
million dollars arose from retail sales of auto- 
motive vehicles and 229 million dollars from 
other retail instalment sales, 384 million 
dollars were personal instalment cash loans, 
and 211 million dollars were repair and modern- 
ization loans. Retail instalment loans arising 
from sales of automotive vehicles declined 31 
per cent during the six-month period ended 
June 30, other retail instalment paper 18 per 
cent, personal instalment cash loams 14 per 
cent, and repair and modernization instalment 
loans 21 per cent. These comparisons are shown 
in the following table: 


PERSONAL AND RETAIL INSTALMENT PAPER HELD 
BY INSURED COMMERCIAL BANKS, JUNE 30, 1942 
{Amounts i in millions of dollars] 


Amount Decrease since 
reported | December 31, 1941 
June 30, 
1942 Amount | Per cent 
Retail instalment paper 
Automotive 504 226 31 
Other 229 50 18 
Persona! instalment cash loans. 384 63 14 
Repair and modernization instalment 
loans ate 211 58 21 


Total instalment loans........ 1,328 397 23 


OctToBER 1942 


The figures (including personal single-pay- 
ment loans) reported as of June 30, 1942, are 
shown in detail by States in a table on page 996 


of this Buttetin. A comparison of the June 


1942 and December 1941 figures (after deducting 
personal single-payment loans from the June 
figures) shows that the percentage decline was 
fairly uniform throughout the country, both by 
major geographic regions and by classes of bank. 
By geographic regions the decline ranged from 
21 per cent in the Middle Atlantic to 26 per cent 
in the Pacific States, and by class of bank from 
20 per cent at central reserve city member 
banks to 24 per cent at country member banks. 


Note.—These figures were obtained by the Comptroller of the 
Currency for national banks, the Board of Governors for State member 
banks, and the Federal Deposit Insurance Corporation for insured 
nonmember banks. In reporting figures for holdings of retail instal- 
ment paper, banks were asked to include the unpaid balances of instal 
ment loans arising from the retail sale of and secured - automobiles, 
trucks, tractors, other automotive vehicles, household ap nliances, 
furniture, clothing, jewelry, etc.; they were asked noi to pas sen any 
loans made to dealers and finance companies on their own promissory 
notes even if secured by the pledge of instalment paper. Paper pur- 
chased from or rediscounted for dealers and finance companies was 
reported separately as paper purchased and paper representing loans 
made directly to the borrowers was reported separately as direct loans 
Banks were requested, in reporting FHA Title I class 1 loans which 
are for the purpose of financing alterations and improvements to exist- 
ing completed properties, to exclude class 2 and 3 loans which are 
for the purpose of financing new construction. In reporting personal 
instalment cash loans they were asked to include the unpaid balances 
of all loans made to individuals which are repayable in instalments 
and the proceeds of which are ordinarily used for such purposes as 
consolidation of debts, medical attention, and personal expenditures. 
Deposits accumulated for payment of personal instalment loans were 
to be deducted and the net figures reported 

Personal single-payment loans, reported for the first time as of 
June 30, 1942, were defined as comprising all secured and unsecured 
single-payment (non-instalment) loans made to individuals except (1 
real estate loans,(2) loans for business and agricultural purposes, and (3) 
loans for the purpose of purchasing or carrying securities; i.e., single- 
payment loans the proceeds of which are ordinarily used for consolida- 
tion of debts, medical attention, and general expenditures, or to finance 
purchases of consumers’ goods or alterations or improvements to 
existing completed properties. As a result of considerable corres- 
pondence with individual banks and substantial corrections obtained, 
it is believed that the figure of 1 billion dollars for such loans represents 
a reasonably fair measure of the amount of such loans held on June 30, 
though the reports received in many cases appear to be inaccurate as 
to this item, due largely to the fact that the item had not previously 
been reported by the banks. 





PERSONAL LOANS AND RETAIL INSTALMENT PAPER OF INSURED BANKS JUNE 30, 1942 


PERSONAL LOANS AND RETAIL INSTALMENT PAPER HELD By ALL INSURED COMMERCIAL BANKS, JUNE 30, 1942 


Classes of Banks and Geographic 
Divisions 


All insured commercial banks. . 


Member banks—Total 
Central reserve city banks 
Other reserve city banks 
Country banks 


Insured nonmember banks 


New England 
Maine 
New Hampshire 
Vermont 
Massachusetts 
Rhode Island 
Connecticut 
Middle Atlantic 
New York 
New Jersey 
Pennsylvania 
East North Central 
Ohio 
Indiana 
Illinois 
Michigan 
Wisconsin 
West North Central 
Minnesota 
lowa 
Missouri 
North Dakota 
South Dakota 
Nebraska 
Kansas 
South Atlantic 
Delaware 
Maryland 
District of Columbia 
Virginia 
West Virginia 
North Carolina 
South Carolina 
Georgia 
Florida 
East South Central 
Kentucky 
Tennessee 
Alabama 
Mississippi 
West South Central 
Arkansas 
Louisiana 
Oklahoma 
Texas 
Mountain 
Montana 
Idaho 
Wyoming 
Colorado 
New Mexico 
Arizona 
Utah 
Nevada 
Pacific 
Washington 
Oregon 
California 


1 Includes approximately $132,000,000 held by insured Morris Plan and other “industrial” banks. 
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Total 


personal 
loans and | 


retail 


instalment 


paper 


12,355,752 
| 1,905 ,937 


380, 
735, 
789, 


677 
786 
474 


449 ,815 
141 ,320 


6, 
4, 
6, 
94, 
UP 


21, 


784, 


514, 
90, 
179, 


086 
617 
588 
763 
785 
481 
895 
488 
516 
891 


{In thousands of 


dollars] 





Retail instalment paper 


Arising from sales 
of automotive 








vehicles 
Paper Direct 
purchased loans 
| 281,602 222,756 
| 
| 210,873 162,227 
| 26,679 5,879 
| 90, 296 75,433 
| 93,898 80,915 
| 
| 70,729 60,529 
11,690 7,021 
660 505 
296 378 
} 1,259 392 
7,993 4,302 
} 335 280 | 
1,147 1,164 
52,451 28 ,334 
28, 887 14, 291 
9,619 | 3,416 | 
13,945 10,627 | 
55,592 | 50,447 | 
9,715 18, 063 
10, 445 3,809 
19,981 6,173 | 
12,119 | 17,821 | 
3,332 | 4,581 
34,101 31,671 
6,534 | 9,284 
7,943 | 5,428 
8,622 9,491 
2,829 1,013 | 
2,014 1,172 | 
2, 164 1,429 | 
3,995 3,854 | 
30 ,653 20,779 | 
338 362 | 
2,175 2,066 
873 2,331 
8,498 5, 684 
2,409 757 
2,618 2,995 
627 973 | 
10, 443 4,229 
2,672 | 1,382 
11,872 | 7,260 | 
1,909 1,823 | 
6,454 | 2,734 
2,358 2,037 | 
1,151 666 
19,460 | 22,478 | 
2,429 | 1,223 
2, 880 1,194 
3,802 | 4,677 | 
10,349 | 15,384 | 
7,117 7,257 | 
557 764 | 
| 1,498 471 
415 516 
2,346 1,789 
487 373 | 
371 1,355 
1,035 1,730 
408 259 | 
| 58,666 | 47,509 
| 9,292 9,618 
| 4,046 6,492 
45,328 31,399 


Repair and moderni- | | 
zation instalment | 


Arising from other | 
retail instalment 








sales 
Paper Direct 
purchased loans 
209 ,628 19 ,467 
185 ,976 14,151 
64,113 78 
80,121 6,618 
41,742 7,455 
23 ,652 5 ,316 
12 ,956 877 
320 55 
148 | 40 
393 | 58 
9,628 | 497 
338 69 
2,129 158 
79 ,886 3,582 
59,432 958 
7,806 232 
12,648 2,392 
868 3,547 
8,345 1,596 
2, 883 289 
17,909 568 
4,121 609 
1,610 485 
19,915 2,858 
9,899 1,095 
1,836 512 
5,548 781 
347 63 
482 82 
577 75 
1,226 250 
12,171 1,914 
111 45 
927 217 
702 52 
2,898 260 
714 109 
1,058 258 
61 88 
4,250 687 
1,450 198 
3,350 3,545 
866 65 
1,688 3,128 
556 141 
240 211 
5,738 1,170 
460 79 
654 67 
1,056 396 
3,568 628 
4,106 322 
233 52 
327 | 33 
73 53 
617 | 71 
171 55 
1,672 | 6 
452 | 26 
561 26 
36,638 | 1,652 
6,794 396 
2,648 93 
27,196 1,163 











loans 
| | Personal ho a 
| instalment ee 
F.H.A. | | cash loans “a 

TitleI | All _ 
class 1 other 
loans | 

187,991 | 22,905 | 383,547 | 1,027,856 

' 

157,488 | 17,414 268 ,714 889 ,094 
22,154 | 1,508 51, 342 208, 924 
75,909 | 8,047 94,812 304, 550 
59, 425 7,859 122, 560 375,620 
30 ,503 5,491 114,833 | 138,762 

8,849 1,275 23,707 74,945 
209 37 8 3,456 
150 54 975 2, 576 
175 55 940 3,316 

6, 305 621 13,512 51,905 
261 49 1,221 5,232 

1,749 459 6,215 | 8, 460 

64 ,033 6,743 141,349 | 408,517 
37,803 2, 684 98, 891 271,542 
13,141 585 15,020 40,697 
13,089 3,474 27,438 96, 278 
33,175 5, 55,857 159,980 

4, 542 3,125 20, 764 65,402 

2,278 280 4,639 15,521 

9,312 1,055 14,940 43,992 

14,470 755 10,518 18,725 
2,573 323 4,996 16, 340 
25,341 2,691 22,943 70,941 
14, 794 2,121 6,523 10, 278 

2,557 171 3, 666 9,351 

5,319 196 7,358 37,460 
304 77 710 800 
207 27 638 1,144 

1, 282 14 1,707 5,050 
878 85 2,341 6,858 

15,514 2,336 48,131 d 
463 48 2,083 10, 763 

2,901 559 4, 406 18, 509 

1,421 100 6,292 | 5,989 

4, 383 774 11,147 | 33,380 
172 120 3,608 16,379 

1, 281 417 9,105 24, 502 
561 39 1,247 | 3,271 

3,158 165 6,745 | 14, 698 

1,174 114 3,498 6,772 

7,754 1,558 15,610 | 67 ,052 
997 179 3,593 26, 324 

3,941 355 6, 541 21, 227 

1,770 874 3,667 12,722 

1,046 150 1,809 6,779 

4,502 1,102 24,979 | 940 
390 59 1,051 5,640 

1,272 128 4,008 | 11,584 
805 78 5,351 | 10,214 

2,035 837 14,569 | 30,502 

4,319 379 8,454 | 346 
274 79 1,000 981 
424 50 410 | 1,010 
126 45 517 | 666 
741 37 2,299 | 4,097 
233 26 482 | 1,151 

1,103 5 2,424 1, 164 
993 116 827 996 
425 21 495 | 281 

24,504 1,283 42,517 | 43,872 

5,090 205 5,110 | 3,843 

1,811 146 2,427 6,083 

17, 603 932 34, 980 33,946 
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CURRENT EVENTS 











Federal Reserve Meetings 


The Federal Advisory Council held its third 
meeting of the year on September 14 and 15. 
On September 14 the members of the Council 
met with the Board of Governors. 

A meeting of the Presidents’ Conference of 
the Federal Reserve Banks was held on Sep- 
tember 25-27, and on September 27 and 28, a 
meeting of the Federal Open Market Commit- 
tee was held. 


Resignation of Class C Director 


The Board of Governors accepted, effective 
September 11, 1942, the resignation of Winfield 
W. Riefler, as a Class C director of the Federal 
Reserve Bank of Philadelphia. Mr. Riefler had 
served the Federal Reserve Bank as director since 
July 1, 1941, and his resignation was tendered 
because of his appointment as Special Assistant 
to the American Ambassador in London, with 
the rank of Minister. 


Death of Branch Director 


A. E. Engbretson, President of the Eng- 
bretson Seed Company, Astoria, Oregon, who 
had served as a director of the Portland 
Branch of the Federal Reserve Bank of San 
Francisco since his appointment by the Board 
on April 1, 1937, died on September 28, 1942. 


Admissions of State Banks to Membership in 
the Federal Reserve System 


The following State banks were admitted to 
membership in the Federal Reserve System dur- 
ing the period August 16, 1942, to September 15, 
1942, inclusive. 


Arkansas 
Fl Dorado—The Exchange Bank and Trust 
Company 
Illinois 


Port Byron—Port Byron State Bank 


Maryland 


Havre de Grace—The Havre de Grace Banking 
and Trust Company 


Michigan 
Ishpeming—The Peninsula Bank of Ishpeming 
Missouri 
Mexico—Mexico Savings Bank 
Ohio 
Fremont—The Colonial Savings Bank 
Pennsylvania 


Jeannette—First Jeannette Bank and Trust 
Company 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 








Compiled September 18 and released for publication September 21. Figures shown on 


charts may differ from preliminary figures used in text. 


Later developments 


ave discussed on pages 981-988 of this BULLETIN. 








Industrial output continued to rise in August 
and the first half of September and retail dis- 
tribution of commodities also increased. Prices 
of farm products and foods advanced further. 


PRODUCTION 

Industrial output increased in August and the 
Board's seasonally adjusted index rose 3 points 
to 183 per cent of the 1935-1939 average. There 
were further marked increases in activity in the 
machinery, transportation equipment, and other 
armament industries. Crude petroleum produc- 
tion increased considerably from the reduced 
level of recent months and output of manu- 
factured food products rose more than is usual 
at this time of year. Production of materials, 
such as steel, nonferrous metals, coal, and lum- 
ber, continued in large volume. 

Value of construction contracts awarded in 
August declined from the record high levels of 
June and July, according to figures of the F. W. 
Dodge Corporation. The extent to which the 
continuing large volume of construction reflects 
the war program is indicated by the fact that in 
the first eight months of this year 84 per cent of 
total awards have been for publicly financed 
projects and in recent months the percentage has 
been higher. 


INDUSTRIAL PRODUCTION 





3936 1937 1938 1939 1940 194) 1942 
Federal Reserve monthly index of physical volume of production, 
adjusted for seasonal variation, 1935-39 average = 100. Latest figures 


shown are for August 1942. 
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DiIsTRIBUTION 


Distribution of commodities to consumers 
increased considerably in August, reflecting 
particularly marked increases in department 
store sales and in sales of general merchandise 
in small towns and rural areas. Dollar value of 
sales to consumers in August was somewhat 
lower than the unusually large sales a year ago, 
when there was a considerable amount of antic- 
ipatory buying, while average prices were about 
12 per cent higher. On the basis of physical 
volume, therefore, sales were smaller than a 
year ago. 

Railroad freight-car loadings were sustained 
at a high level during August and the first half 
of September, reflecting continued large ship- 
ments of most classes of freight. 


CommopitTy PRIcgEs 


During August and the first half of September 
the general wholesale price index advanced 
about half a point to 99.2 per cent of the 1926 
average, reflecting chiefly increases in prices of 
livestock products. Prices of wheat, flour, and 
some other uncontrolled commodities also ad- 
vanced. New crop tobacco prices showed sharp 
increases over last year and a temporary ceiling 


DEPARTMENT STORE SALES AND STOCKS 





60 — _— 60 


= oe! See 
1940 194) 1942 


1936 1937 1938 1939 

Federal Reserve monthly indexes of value of sales and stocks, 
adjusted for seasonal variation, 1923-25 average = 100. Latest figures 
shown are for August 1942, 


FeperAL Reserve BULLETIN 























at current levels was established for flue-cured 
types. 

Retail food prices continued to rise from the 
middle of July to the middle of August and 
further increases are indicated in September. 
Prices of uncontrolled foods in August were 
10 per cent higher than in May. 


AGRICULTURE 


Crop prospects improved considerably during 
August and aggregate production this year is 
expected to be about 15 per cent greater than in 
1941, which was close to a record year for crops. 
Unusually high yields per acre are indicated for 
most major crops and for some others, like oil- 
seed crops, substantially increased acreages are 
expected to be harvested. Feed grain supplies 
are expected to be of record proportions, but 
owing to the growing number of livestock on 
farms the supply per animal will probably be 
about the same as last season. 


BaNK CREDIT 


Excess reserves of member banks, which have 
generally fluctuated between 2.0 and 2.5 billion 
dollars in recent months, rose temporarily to 
over 3 billion on September 16. This increase 
was due partly to a further reduction in reserve 
requirements on demand deposits at central re- 
serve city banks from 24 to 22 per cent and partly 
to Treasury disbursements out of its balances 


MEMBER BANK RESERVES AND RELATED ITEMS 
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Wednesday figures. Latest figures shown are for September 23+ 
1942. 
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with the Reserve Banks in connection with 
September 15 tax collections and fiscal opera- 
tions. Funds for these disbursements arose in 
part from the issuance of special one-day certifi- 
cates to the Reserve Banks. 

Excess reserves of New York City banks have 
been declining for a number of months owing 
principally to the excess of funds raised in that 
city by the Treasury over amounts expended 
there. The effect of this drain has been offset 
in part by purchases of Government securities by 
the Federal Reserve System and by the two suc- 
cessive reductions in reserve requirements. 

At banks outside New York City excess re- 
serves have shown little change in recent months. 
These banks have lost reserves through currency 
drain and their required reserves have increased 
owing to growth of their deposits; both these 
factors, however, have been largely offset by 
transfers of funds from New York. 

Holdings of Government securities at New 
York City banks, which increased substantially 
in July and August, declined somewhat in the 
first half of September. At banks outside New 
York City holdings have continued to increase. 


Unitep States GovERNMENT Security Prices 


The recent 3 billion dollar Treasury cash 
financing operation had little effect on the Gov- 
ernment securities market, and prices continued 
steady. 

EXCESS RESERVES OF MEMBER BANKS 


BILLIONS OF DOLLARS 


LIONS OF DOLLARS 
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Board ; index numbers of production are compiled by the Board on the basis of material collected by other 

agencies; figures for gold stock, money in circulation, Treasury finance, and operations of Government 
credit agencies are obtained principally from statements of the Treasury, or of the agencies concerned; 
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tained largely from other sources. Back figures may in most cases be obtained from earlier ButieTins 
and from Annual Reports of the Board of Governors for 1937 and earlier years. 

















OcTOBER 1942 








MEMBER BANK RESERVES AND RELATED ITEMS 





































BILLIONS OF DOLLARS : WEDNESDAY FIGURES BILLIONS OF DOLLARS 
24 } | | | 24 
| ] } 
| | } | u 
| i | 
22 | 22 
| | 
20 ; 20 
18 | 18 
STOCK 
i 
| 
16 16 
14 ; 14 
12 12 
10 MEMBER BANK J i; 10 
RESERVE BALANCES | | Pd | 
‘~ ~~ 
| A 
8 | re 8 
7 one" 
wo on? MONEY IN CIRCULATION 
or wenn ye ' | 
6 | 6 
| 
TREASURY CASH AND DEPOSITS | 
Pei |e” syed 
LF 5 ee col —~— 
= 4 | RESERVE BANK CREDIT 2 
| 
| ¢ 
NONMEMBER DEPOSITS oer 
fe) NN ih eee ’ | 0 
1936 1937 1938 1939 1940 194] 1942 
| 
rk a 
10 ai +7 10 
a 
! 
H 
} Pal 
8 Lew . 
REQUIRED RESERVES -3°"7 
6 b + ie tn 6 
re? ae 
_— 
4 4 
EXCESS RESERVES 
2 2 
10) @) 


1936 1937 193A 1939 1940 194] 1942 
Latest figures for September 23. See page 1003. 


FeperRAL ResERVE BULLETIN 














with 


in ] 








[In millions of dollars] 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 












































Total 
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Gold 
stock 


22,624 
22,675 
22,719 
22,737 
22,744 
22,756 


22,788 
22,793 
22,778 
22,781 


22,770 
22,774 
22,747 
22,750 
22,737 


22,742 
22,740 
22,750 
22,744 


22,738 
22,741 
22,712 
22,715 


22,705 
22,709 
22,686 
22,684 


22,672 
22,675 
22,678 


22,689 


22,703 
22,706 
22,709 
22,712 


22,715 
22,717 
22,729 
22,735 


22,745 
22,746 


22,739 
22,742 
22,744 
22,747 


22,756 
22,745 
22,747 
22,750 





Treas- 
ury 
cur- 

rency 
out- 

stand- 
ing 





Money 

in cir- 

cula- 
tion 


12,939 


9,612 
9,732 
9,995 
12, 383 
12,739 
13,200 


10,421 
10,472 
10,535 
10, 567 


10,717 
10, 834 
11,023 
11,224 
11,160 


11,422 


11,518 
11,520 
11,474 
11,462 


11,593 
11,610 
11,624 
11,642 
11,723 


11,845 
11,861 


11,971 


12,141 
12,176 
12, 208 
12, 231 


12,416 
12,489 
12, 502 
12,546 
12,647 


12,794 
12,870 
12,956 
13,057 


13,250 
13, 389 
13,440 
13,519 





Treas- 


cash 
hold- 
ings 


NNNNH NRNNN 
Bsns Sees 
Aan © 


Treas- 
ury de- 
posits 
with 
Federal 

e- 
serve 
Banks 


987 














Reserve Bank credit outstanding 
( U. S. Government 
H securities 
Date Bills —_——— 
dis- (Treas- All 
count uy other! 
Total bills All 
. and | other 
certifi- 
cates 
Monthly averages of 
daily figures: | 
1941—June 2 | 2,184 |] 2,184 | 94 
July } 3 | 2184 | 2,184 | 111 
‘Aug. | 8 | 2,184 | 2, 184 92 
1942—June 6 5 | 2,580 |} 258 | 2,322! 176 
a .......8 & | 2/984 | 624 | 2,360 | 180 
Aug. 5 3,370 993 | 2,337 185 
End of month figures: | 
1941—June 30 2 a oe 2,184 81 
July 31 5 | Sd eee ,184 | 104 
Aug. 31 il 2,184 2,184 | 30 
1942—June 30 3 | 2,645 310 | 2,336 | 126 
July 31 4 | 3,153 783 | 2,370 | 188 
Aug. 31 7 | 3,426 || 1,037 | 2,390 | 131 
| 
Wednesday figures: 
1941—Nov. 5 6 | 2,184 2,184 57 
Nov. 12 6 | 2,184])....... 184 | 72 
Nov. 19 5 | 2,184 2,184 | 118 
Nov. 26 6 | SeMeL...... a 94 
Dec. 3... 6 | 26 E...... 2,184 | 100 
Dec. 10 4 | 2,196 12 | 2,184 85 
Dec. 17 5 | 2,240 10 | 2,229 | 188 
Dec. 24 7 | 2,243 10 | 2,233 | 249 
Dec. 31.. 3 | 2,254 10 | 2,244 | 104 
| 
1942—Jan. 7 4 2,254 10 | 2,244 | 128 
an. 14 4 2,254 10 | 2,244 | 133 
Jan. 21 3 2,250 6 | 2,244 | 130 
Jan. 28 4 2,243 ....... | 2) 243 | 92 
Feb. 4 4 ey ee 2,243 70 
Feb. 11 | 3 eS Saas 2,243 86 
Feb. 18 3 ie ae ,250 | 151 
Feb. 25 Oo | Geese: 2,262 | 125 
Mar. 4 6 | 2,262])...... 2,262 | 134 
Mar. 11 6 ee ee 2,253 88 
Mar. 18. : 6 ae 2,249 | 96 
Mar. 25 6 | 2,244 2,244 76 
| 
Apr. 1 9 | 2,244 ...-| 2,244] 86 
Apr. 8 7 | 2,243 ....| 2,243 | 134 
Apr. 15 9 2,254 10 | 2,244 | 152 
Apr. 22 4 2,296 48 | 2,247 | 100 
Apr. 29 7 2,350 89 | 2,261 86 
May 6 8 2,436 137 | 2,299 | 128 
May 13 8 2,484 185 | 2,299 | 119 
May 20 5 2,445 145 | 2,299 | 128 
May 27 6 2,489 183 | 2,306 | 89 
une 3 6 | 2,532 226 | 2,306 | 185 
une 10 6 | 2,568 252 | 2,316 135 
une 17 5 2,579 257 | 2,322 220 
June 24 5 2,583 254 | 2,329 | 110 
uly 1 3 | 2,728 391 | 2,337 | 142 
uly & 3. | 2,909 553 | 2,356 | 157 
July 15 4 | 3,038 673 | 2,365 | 185 
July 22 5 | 3,047 679 | 2,367 | 144 
July 29 5 | 3,110 743 | 2,367 | 122 
Aug. 5 5 | 3,303 928 2,374 | 137 
Aug. 12 5 | 3,387 || 1,012 | 2,375 | 120 
Aug. 19 4 | 3,448 || 1,073 | 2,375 | 163 
Aug. 26 5 | 3,389} 1,011 | 2,378 | 131 
Sept. 2 9 | 3,388 |) 996 | 2,302 | 144 
Sept. 9.. 13 | 3,502 | 1,100 | 2,403 | 188 
Sept. 16 10 | 3,573 | 1,212 | 2,361 274 
| Sept. 23 9 | 3,395 || 1,025 | 2,370 | 178 
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with available back figures, may be obtained upon request. 
in Butietin for August 1935, pp. 499-500. 


1 Includes industrial advances shown separately in subsequent tables. 
2 End of month and Wednesday figures estimated. , ; 
Notre.—For description of figures in this table and discussion of their significance, see BULLETIN for July 1935, pp. 419-429. Reprints of article, together 
Back figures are also shown in Annual Report for 1937 (tables 3 and 4) and for excess reserves 





Non- 

mem- 
ber de- 
posits 











Member 
bank reserve 
balances 

Total | Excess? 
13,201 5,351 
13,120 5,193 
13,004 5,017 
12,624 2,704 
12,409 2,237 
12,623 2,248 
13,051 5,210 
13,151 5,215 
12,794 4,796 
12, 305 2,362 
12,492 2,130 
12, 338 2,143 
12,594 3,409 
12,707 3,540 
12,942 3,692 
13,126 3,799 
13,178 3,860 
13,219 3,842 
12,497 3,085 
12,447 3,056 
12,450 3,085 
12,717 3,385 
12,992 3,561 
13,145 3, 584 
13,075 3,479 
12,849 3,326 
12,905 3,357 
13,058 3,460 
12,521 2,878 
12,835 3, 208 
12, 968 3, 266 
12,939 | 3,161 
12,527 2,847 
12,496 2,999 
12,715 3,169 
12, 502 2, 886 
12,470 2,752 
12,662 2,815 
12,444 2,691 
12,667 2,925 
12,486 2,565 
12,467 2,535 
12,653 2,783 
12,629 2,782 
12,706 2,791 
12,523 2,648 
12,192 2,259 
12,246 2,322 
12,042 2,065 
12,551 2,296 
12,545 2,196 
12,602 2,246 
12,709 2,381 
12,653 2,103 
12,526 2,342 
12,418 2,262 
12,402 2,348 
12,760 3,039 
11,886 2,034 








FEDERAL RESERVE BANK DISCOUNT RATES 
{In effect September 30,1942. Per cent per annum] 








Discounts for and advances to member banks 


Advances to individuals, partnerships, or cor- 
porations other than member banks secured 





Advances secured by | 
direct obligations of 
the U. S. (maturities 
not exceeding 90 days 
—last par. Sec. 13)! 


Federal Reserve Bank 


Discounts of and ad- 
vances secured by eli- 


| gible paper (maturities 


not exceeding 90 days 
—Sec. 13 and 13a)? 














Rate Effective Rate Effective 
| 
Ca taeeeeen 1 Sept. 1, 1939 1 Sept. 1, 1939 
i Peery 1 Aug. 25, 1939 1 Aug. 27, 1937 
DL, . enctec an iecasn 1 Mar. 21, 1942 1 Mar. 21, 1942 
CEE «cau senccuncss 1 Apr. 11, 1942 | 1 Apr. 11, 1942 
0 EN ERR seers teem 1 Mar. 14, 1942 | 1 Mar. 14, 1942 
USA a eae ates 1 Sept. 16, 1939 | 1 Mar. 21, 1942 
ee 1 Sept. 1, 1939 | 1 Feb. 28, 1942 | 
a Re ne 1 Sept. 16, 1939 | 1 Mar. 14, 1942 | 
Minneapolis............... 1 Mar. 28, 1942 | 1 Mar. 28, 1942 
I EME oo doc asencedes 1 Sept. 16, 1939 | 1 | Apr. 11, 1942 
SS: Src coe es cea k | 1 | Sept. 16, 1939 | 1 | Mar. 21, 1942 
San Francisco , a Apr. 4, 1942 1 | Apr. 4, 1942 





by direct obligations of the U.S. (maturities 
not exceeding 90 days—last par. Sec. 13) 





| Other secured advances 





{maturities not exceed- | 


ing 4 mos.—Sec. 10(b)] | 


To nonmember banks To others 





| 
: ee 
Effective | Rate 











| 
Rate 
| 














| Effective Rate | Effective 
2 Sept. 2, 1937 1 Sept. 1, 1939 | 2% Apr. 29, 1938 
2 Oct. 10,1935 | 1 Aug. 25, 1939 | 3% | Feb. 8, 1934 
2 Sept. 4, 1937 | 1 Mar. 21, 1942 | 24g | Sept. 1, 1939 
15 Sept. 12, 1942 1 Apr. 11,1942 | 3% May 11, 1935 
| 2 Sept. 10, 1937 1 Mar. 14, 1942 | 4 Feb. 19, 1934 
2 Aug. 21, 1937 1 Sept. 16, 1939 2% Apr. 23, 1938 
1} Aug. 29, 1942 | 1 Sept. 1, 1939 | 4 Oct. 16, 1933 
1} Mar. 14, 1942 | 1 Sept. 16, 1939 | 3 Mar. 14, 1942 
2 Aug. 24, 1937 | 1 Mar. 28, 1942 | 3 Oct. 8, 1938 
2 Sept. 3, 1937 1 Sept. 16, 1939 | 2% Apr. 16, 1938 
2 | Aug. 31, 1937 1 Sept. 16, 1939 | 2% Apr. 16, 1938 
2 | Sept. 17, 1937 | 1 Apr. 4,1942 | 4 Oct. 19, 1933 








1 Rates shown also apply to advances with maturities not exceeding 15 days secured by fully guaranteed obligations of the F.F.M.C. or the H.0.L.C. 
2 Discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding six months and nine months, respectively 


Rates shown also apply to advances with maturities not exceeding 15 days secured by obligations of Federal Intermediate Credit Banks maturing within 


six months. 


FEDERAL RESERVE BANK BUYING RATES ON BILLS 


[Per cent per annum] 





. Rate onSep-. Ineffect be- | Previous 
Maturity tember 30 | ginning rate 
Tene WH oa ic sctescseans 3% Apr. 30, 1942 
Bankers’ acceptances :2 
eM GREE. ...-<-s00cesisons 144 | Oct. 20, 1933 1 
ES eer a. Soéass do 
121-150 days 1 Se 1% 





1 Established rate at which Federal Reserve Banks 
all Treasury bills offered 


2 Minimum buying rates on prime bankers’ acceptances. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 





Net demand deposits! 








Central | Peres 
| reserve pr od . 
city b: a 
banks —— 
June 21, 1917-Aug. 15, 1936 weed 13 10 
Aug. 16, 1936-Feb. 28, 1937........} 19% 15 
Mar. 1, 1937-Apr. 30, 1937 vane 22% 17% 
May 1, 1937-Apr. 15, 1938 | 26 20 
Apr. 16, 1938-Oct. 31, 1941 -| 22% 17% 
Nov. 1, 1941-Aug. 19, 1942 ee 26 20 
Aug. 20, 1942-Sept. 13, 1942 ; 24 20 
Sept. 14, 1942-Oct. 2,1942....... 22 20 
Effective Oct. 3, 1942 SA 20 


! 


stand ready to buy 





| 
Time 
| deposits 
(all 
Country member 
i onks | banks) 
en 
‘ | 3 
104% 4 
12% 514 
14 6 
12 5 
14 6 
14 6 
14 6 
14 6 








1 See footnote to table onp. 1010 for explanation of method of computing 


net demand deposits. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Prescribed by Board of Governors of the Federal 
Reserve System in accordance with Securities 
Exchange Act of 1934 





For extensions of credit by brokers and dealers on 
listed securities, under Regulation T 

For short sales, under Regulation T 

For loans by banks on stocks, under Regulation U. 





| i” 

} e.3, | Effective 

| — | Nov.1 

Oct. 31, 1937” 
1937 ss 

— 


55 | 40 
(2) | 50 
355 | 40 





! Reg. T and U limit the amount of credit that may be extended on a 
security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of the extension; the ‘“‘margin 
requirements” shown in this table are the difference between the market 


value (100%) and the maximum loan value. 


2 Requirement. under Reg. T was the margin ‘customarily required’ 
Reg. U became effective May 1, 1936. 

Note.—Regulations T and U also provide special! margin requirements on 
“omnibus” accounts and loans to brokers and dealers. 


by the broker. 


1004 








FEDERAL RESERVE BANK RATES ON INDUSTRIAL AD- 
VANCES AND COMMITMENTS UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 

Maturities not exceeding five years 
{In effect September 30. Per cent per annum] 








To industrial or 











commercial To financing institutions 
| businesses 
Discounts or 
Federal Reserve purchases 
ank O | 
On _| , On On com- 
- 1) commit- portion : " 
=~ ments \for which Cas mitments 
| institu- . 
| tion is portion 
| obligated 
ae | 24-5 | %1 (7) 3) yy 
> eee 24-5 | %-1% (?) (3) 16-14 
Philadelphia. ....... | 25 | 1% (*)2 (3) e-1!} 

‘ 2 | 72-1% o-1%4 
Cleveland........... | 245 | 41% (?) (3) (5)14-1% 
Richmond 214-5 4-14 (2) (3) Ww-1\% 
PROMB.. 0.500052 214-5 1% (2) (3) (6)14-1% 
Chicago Sora ean 2-5 Vo-1\% 24-5 | 245 | 41% 
St. Louis | 214-5 1% 1-1% | (*) | 4-1% 
Minneapolis......... 214-5 16-144 (2) | (3) 16-114 
Kansas City......... | 26-5 16-114 (2) (3) | Wt 
Dallas ae 2%-5 | 41% (2) | (3) |()%-1% 
San Francisco....... 21455 11% (?) (3) (°)'-1! 


' 





~ Including loans made in participation with financing institutions. 
“ Rate charged borrower less commitment rate. 
§ Rate charged borrower. 
4 May charge same rate as charged borrower by financing institution, if 
ower. 

5 Financing institution is charged 4 per cent on undisbursed portion of 
loan under commitment. 


MAXIMUM RATES ON TIME DEPOSITS 


Maximum rates that may be paid by member banks as established by 
the Board of Governors under provisions of Regulation Q 


[Per cent per annum ] 





Nov. 1, 1933- | Feb.1,1935- | Effective 
Jan. 31,1935 | Dec. 31,1935 | Jan. 1, 1936 


|—-- 











Savings deposits 3 2% 2% 
Postal savings deposits 3 2% 2% 
Other deposits payable: 
In 6 months or more. 3 2he 2% 
In 90 days to 6 months 3 2% 2 
In less than 90 days..... 3 | 2hy | 1 





Nore.—Maximum rates that may be paid by insured nonmember banks 
as established by the F. D. I. C., etesthes February 1, 1936, are the 
same as those in effect for member banks. Under Regulation Q the rate 
payable by a member bank may not in any event exceed the maximum 
rate payable by State banks or trust companies on like deposits under 
the laws of the State in which the member bank is located. 
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PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS 












































































































































[In thousands of dollars} 
Wednesday figures End of month 
1942 1942 1941 
Sept. 23 | Sept. 16 | Sept. 9 Sept. 2 | Aug. 26 | Aug. 19 | Aug. 12 Aug. 5 Aug. July Aug. 
Assets 
Gold certificates on hand and 
due from U. S. Treasury 20, 562, 623/20, 562, 625/20, 561, 127/20, 562, 125/20, 551, 126) 20, 547, 619/20, 546, 641/20, 547, 628/20, 562, 129|20, 531, 628/20, 299,030 
Redemption fund—F. R. notes. 14, 643 15,409 13,241 13,101 13,036 13,992 12, 13,189 13,101 14,158 15,146 
CU es vob vc theca kes 232,607 226, 168 215,074 228,116 245,038 248,914 251,714 251,491 227,452 255,792 256, 847 
Total reserves............ 20, 809, 873/20, 804, 202/20, 789, 442/20, 803, 342/20, 809, 200) 20, 810, 525) 20, 811, 297/20, 812, 308) 20, 802, 682) 20, 801, 578/20, 571,023 
Bills discounted: 
For member banks........ 7,596 7,943 10,851 6,896 4,417 2,841 3,766 3, 683 4,665 2,614 10,814 
For nonmember banks, etc. 1,500 2,500 2,500 2,500 1,000 1,500 1,500 1,500 2,500 1,500 200 
Total bills discounted... . 9,096 10,443 13,351 9,396 5,417 4,341 5, 266 5,183 7,165 4,114 11,014 
Industrial advances............ 14, 638 14, 835 14,532 16, 358 14, 181 13,547 12,928 13,497 14,475 11,984 9,801 
U.S. Government securities: 
Direct 
ae 1,697,880) 1,689,395) 1,670,953) 1,662,403] 1,648,683) 1,645,286] 1,645,286) 1,645,286) 1,659,978) 1,642,966) 1,359, 200 
ERE eee 667, 140 667, 140 726,930 724,930 724,930 724,930 724,930 724, 400 724, 930 722,150 820, 300 
Certificates............ 446, 206 630,756 423,980 340,973 340,973 340,973 322,858 292, 358 340,973 217,731 
DE iccttadunenien work 579,067 580, 885 675,577 655, 253 669, 410 732,135 689, 040 636,045 695,605 565, 541 
Guaranteed ............. 4,775 4,775 4,775 4,775 4,775 4,775 4,775 4,775 4,775 4,775 4,600 
Total U.S. Government 
securities, direct and 
guaranteed ........ .| 3,395,068) 3,572,951) 3,502,215) 3,388,334] 3,388,771) 3,448,099] 3,386,889) 3,302,864) 3,426,261) 3,153,163) 2,184,100 
Other Reserve Bank credit out- 
es, re 162,664) 258,742) 172,958) 127,745} 117,087] 148,968) 106,883) 124,048) 116,613 75,855 70,355 
Total Reserve Bank - 
credit outstanding. ..| 3,581,466) 3,856,971| 3,703,056| 3,541,833) 3,525,456) 3,614,955] 3,511,966] 3,445,592) 3,564,514) 3,245,116] 2,275,270 
Liabilities. 
F.R. notes in actual circulation. |10, 462, 283/10, 392, 123 10, 328, 498/10, 201, 223)10,030,941| 9,923,080) 9,840,752) 9,768, 481/10, 157,109) 9,720,823 7,079,505 
Deposits: 
Member bank —reserve 
OS ee 11, 886, 284/12, 759, 539/12, 402, 373/12, 417, 620/12, 526, 418/12, 652, 843/12, 708, 645/12, 602, 052/12, 337,942)12,491,579|12, 794, 227 
S. Treasurer—general 
_account.......... 485,265 6,381 213,769 146, 263 175,955 239,778 173,977 285 , 388 245, 833 266,124 906, 190 
Foreign ... CAs eeeweheeue 971, 633 972,113 948, 823) 960,752 907 , 640 914, 334 888,618 891,117 947 , 862 900, 342) 1,136,350 
Other deposits. ........000.. 320,085 267 ,043 341,673 356,795 430,039 429,224 442,841 442, 127| 420,081 500 , 883 684,477 
Total deposits......... 13, 663, 267|14,005,076)13, 906, 638!13, 881, 430/14,040,052|14, 236, 179/14, 214,081 14, 220, 684/13, 951, 718 14,158, 928/15,521, 244 
Ratio of total reserves to deposit a Py ae ti aie wees fee 
and F.R. note liabilities com- 
bined (per cent) ........... 86.3 85.3 85.8 86.4 86.4 86.1 86.5 86.8 86.3 87.1 91.0 
MATURITY DISTRIBUTION OF BILLS AND U. S. GOVERNMENT SECURITIES 
HELD BY FEDERAL RESERVE BANKS 
{In thousands of dollars] 
BS 
| | } | | 
Total || Within | 16t030 | 31t060 | 611090 | o> alll aaron oe al ee Lover 
15 days days days days months 1 year | 2 years | 5 years | daca 
oalad ue ; | 
Bills discounted: | | 
EES pei meee 5,417 4,196 971 | 143 82 | | eres re esinccehienhs oe 
Sept. 2 Salk sate irhr:ieoh nab et aahiosd dee 9,396 6,691 1,003 | 106 949 | ee Gk dkcndectanesentens aii itinnieite oseeres 
Sept. Eee 13,351 11, 568 156 105 1,520 et (iene Rake ieee dane aaa 
I Eiinnspacsnanss cegnabarens 10,443 || 8,720 83 | 21 1,612 |, Sea ee Sees eae ‘Saeetee 
Se Mais ss 4 cea negn ceioiias of 9,096 7,508 23 41 1,522 > OR eee Jevsececess NS 
Industrial advances: | | | 
Aug. 26 dan 14,181 7,602 376 144 | 2,164 | 713 1,528 | 820 | 834 
a 16,358 9,592 37 137 2,410 693 560 | 787 3 ee 
Sept. 9 14,532 8,861 364 144 1,338 692 1,544 785 | — Eee 
0 ee a 14,835 8,964 348 142 1,641 | 773 1,156 1,021 ae 
Sept. 23.... “a 14, 638 8,788 | 338 | 175 1,675 765 1,147 994 756 -—_ 
| | 
U. S. Government securities, direct | | | | | 
and guaranteed: } } | 
Aug. 26 3,388,771 71,519 | 145,978 300,427 | 442,494 146,965 134,700 268,175 | 385,330 1,493, 183 
Sept. 2 3,388,334 184, 983 105, 894 483,732 171,652 146, 965 134,700 | 268,175 | 388,530 1,503,703 
Sept. 9 3,502,215 147,214 | 200,097 530,488 107, 881 201, 187 144, 390 268,175 395,030 1,507,753 
0 ee een 3,572,951 327,259 | 153,357 | 497,324 74,579 210, 437 145,885 295,575 | 419,842 1,448, 693 
SE ER iene a dade spawn tees 3,395,068 199,014 | 104,533 498,101 63,363 | 211,577 145,885 295,575 424, 162 1,452,858 
i | ' ‘ 








OctToBER 








STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, BY WEEKS 


{In thousands of dollars] 


REPRE ema 


| | | | 








| New | Phila- | Cleve- | Rich- Die St. | Minne-| Kansas! ,.).. | y 2 
| Total Boston | York delphia land | mend Atlanta | Chicago Louis | apolis | City | Dallas —_ 1 
| | | | 
| | | | | | | | j : 
Assets | | | | | | 
Gold certificates on hand | | | | | { 
anc due from U. S. | | | y 
Treasury: | | H 
Aug. 26 20,551, 126/11, 158,135 7,342,152,.1, 201,244 1,746,654 900,063 657,689 3,579,062 646,246) 395,898 637,855 435,717 1,850,411 : 
Sept. 2 20, 562, 125)/1, 164, 790 7,180, 563.1, 205,016.1,751,043, 922,091) 677,457/3,603,832) 651,005) 400,984) 659,717! 443,600 1,902,027 3 
Sept. 9 20, 561, 127/11, 184, 392 7,007,842 1,220,859.1,770,658 937,320) 699,258)3,598,131 661,486) 409,615) 666,125) 466, 286 1,939,155 
Sept. 16 20, 562, 6251, 195, 680 7,008, 8411, 230,225.1,813,877, 939,161) 688,986'3,559,325 645,198) 397,195) 669,522) 451,663 1,962,952 
Sept. 23 20, 562,623) 1, 202,179 6,876,619 1,248,724.1,781,242) 966,039) 691,719 3,601,820) 665,225) 430,851) 682,987) 450,229'1,964, 989 
Redemption Fund—Federal | | 
Reserve notes: | 
Aug. 26 13,036 2,322 1,615 483 474 1,135 404 1,430 591) 86 686 643 3, 167 
Sept. 2 13,101 2,265 1,324 411 410 1,716) 361 1,362 573} 79 671 630 3,299 
Sept. 9 13,241 2,224 1,135 343 1,356 1,365 324) 1, 304 500 73 660 620 3,277 
Sept. 16 15,409 2,179 1,751 1, 263 1,291 1,988 286 1, 236 544 366 647 oll 3,247 
Sept. 23 14,643 2,091 1,531) 1,185 1,227) 1,559) 241 1,148 518 349 619 586 3,589 
| | | 
Other cash: 
Aug. 26 | 245,038 20,474; 60,778 13,103 16,482 12,992} 15,573) 39,499) 13,622) 6,482 11,268 11,759 23,006 
Sept. 2 228,116 20,413 54,236 12,538 14,915 12,875) 14,262 36,672, 13,067 6,039 9,259 10,8506 22,984 
Sept. 9 215,074 19,622 54,173 11,677 14,670 10,759) 11,638 34,598 11,591 6,170 9,458 10,000 20,6058 
Sept. 16 226,168)} 22,135) 49,622 12,556, 15,768 12,653} 11,808) 36,543) 11,853) 6,387 9,792) 11,065 25,986 
Sept. 23 232,607 24,050 50, 831 11,347 17,015) 12,802 12,477) 35,523 11,947) 7,018, 10,380 11,358 27 , 859 
} | | 
Total reserves: } | | 
Aug. 26 20, 809, 200! 1, 180,931 7,404, 5451, 214,830 1,763,610) 914,190 673,666'3,619,991 660,459) 402,466 649,809) 448,119 1,876, 584 
Sept. 2 20, 803, 342/11, 187, 468|7, 236,123 1,217,965 1,766,368 936,682, 692,080 3,641,866) 664,645) 407,102) 669,647 455,086 1,928,310 
Sept. 9 20, 789, 442||1, 206, 238|7, 063, 150)1, 232,879)1,786,684) 949,444) 711,220 3,634,033) 673,637 415,858) 676,243 476,966 1,963,090 
Sept’ 16 20, 804, 202//1, 219, 994, 7,060, 214 1, 244,044'1,830,936) 953,802) 701,080\3,597,104 657,595) 403,948 679,961 463,339 1,992,185 
Sept. 23 20, 809, 873, 1, 228, 320 6,928, 981/1, 261, 2561,799,484) 980,400) 704,437'3,638,491 677,690) 438,218 693,986 462,173 1,996,437 
} 
Bills discounted: | | | | 
Secured by U. S. Govern- | } | 
ment obligations, di- | | | 
rect and guaranteed: | | | | 
Aug. 26 4,325 1,300 1,940 310 50 145 580 
Sept. 2 | 6,605 1,100 3,995) 335 50 45 1,080 
Sept. 9 10, 235 600 7,770 310 50 30 $5 350 1,080 
Sept. 16 7,875 300 4,125 125 50 250 1,000 45 350 1,605 25 
Sept’ 23 7,525 800 2,475) 200 50} 50 2,000 45 10 300 1,595 
Other bills discounted: | | : 
Aug. 26 | 1,092 425 96 111) 44 35 122 30 22 29 102 76 
Sept. 2 2,791 1, 263 240 249 110 &8 305 75 55 72 144 190 
Sept. 9 3,116 1,588 240 249 110 88 305 75 55 72 144 190 
Sept. 16 2,568 1,062 240 230) 110 88 305 75 55 72 141 190 
Sept. 23 1,571 638 144 138) 66 53 183 45 33 52 105 114 
Total bills discounted: } 
Aug. 26 5,417 1, 300) 2,365 406 161 44 35 122 175 22 29 682 76 
Sept. 2 9, 396 1,100 5,258 575 299 110 88 305 120 55 72 1,224 190 
Sept. 9 13,351 600 9,358 550 299 140 88 305 120 55 422 1,224 190 
Sept. 16 10,443 300 5,187 365 2380 360) 1,088 305 120 55 422, 1,746 215 q 
Sept. 23 9,096 800 3,113 344) 188) 116 2,053 183 90 43 352 1,700 114 
Industrial advances: 
Aug. 26 14,181 1,157 623 5, 303 471) S44 814 228 14 470 2,074 140 2,043 
Sept. 2 16, 358 1,156 621 5, 266 655 829 824 230 14 429 2,152 139 4,043 
Sept. 9 14,532 472 621 5,226 623) 829 814 197 14 440 1,115 138 4,043 
Sept. 16 14,835 464 621 5,298 637 804 802 197 14 452 1, 365 138 4,043 
Sept. 23 14, 638 461 621 5,143 659 783 802 192 14 395 1,390 138 4,040 
U. S. Government securi- | 
ties, direct and guaran- } | 
teed: 
Bonds: | 
Aug. 26 1,650,283) 117,368) 459,367; 122,403, 153,803) 100,045 71,384 211,403 82,214 44,239 72,822 63,860 151,375 
Sept. 2 1,664,003) 118,344) 463,180) 123,416, 155,078 100,880 71,980 213,167) 82,899 44,605) 73,426 64,390) 152,638 
Sept. 9 1,672, 553 119,057) 466,122) 124,515) 156,235 100,999) 72,296, 213,441) 83,101) 45,049) 74,024) 64,709' 153,005 
Sept. 16 1,690,995 120,259; 470,668) 125,396 157,577; 102,537) 73,149 216,664) 84,254 45,319) 74,605) 65,434 155,133 
Sept. 23 1,699,480) 120,874; 473,096; 126,080, 158,410; 103,004) 73,509 217,654; 84,651) 45,572) 75,007) 65,761) 155,862 
| | | : 
Notes: | } 
Aug. 26 728,105 51,783; 202,672 54,004 67,857 44,141 31,497 93,271) 36,271; 19,519 32,128 28,175 66,787 
Sept. 2 728, 105 51,782} 202,672, 54,004) 67,856, 44,142) 31,493) 93,276 36,273 19,518) 32,127; 28,174) 66,788 
Sept. 9 730, 105 51,970} 203,471 54,352} 68,203) 44,091) 31,558} 93,171) 36,274 19,664) 32,314) 28,248 66,789 
Sept. 16 670,315 47,670, 186,573 49,709 62,463 40,643 28,997 85,888) 33,399 17,965) 29,574 25,939 61,495 
Sept. 23 670,315 47,675; 186,599 49,730 62, 480 40,627 28,996 85,850) 33,387 17,974) 29,584) 25,938 61,475 
Certificates: 
Aug. 26 340,973 24, 250 94,912 25,290 31,778 20,671. 14,749 43,679 16,987 9,141; 15,046 13,194 31,276 
Sept. 2 340,973 24,250 94,911 25, 289 31,777 20,672| 14,750 43,680, 16,987 9,140; 15,046 13,194 31,277 
Sept. 9 423, 980 30,180) 118,159 31, 564! 39, 604 25,602, 18,327 54,106, 21,065 11,419) 18,765) 16,403 38, 786 
Sept. 16 630,756) 44,857) 175,564) 46,773) 58,777) 38,247| 27,286, 80,817) 31,428 16,904) 27,829, 24,408) 57,866 
Sept. 23 446, 206 31,736) 124,214 33, 103} 41,591 27,044, 19,300 57,146; 22,226) 11,965) 19,693 17,266 40,922 
Bills: | 
Aug 26 669,410 47,552, 186,112 49,591 62,313 40,533) 28,921 85,650, 33,809| 17,923 29,504 26,172 61, 330 
Sept. 2 655,253 46,514) 182,048) 48,507; 60,952) 39,650) 28,526; 83,783) 33,582) 17,532) 28,859) 25,308 59.992 
Sept. 9 675,577 48,090} 188,276) 50,294 63,106 40,795) 29,202} 86,213, 33,566, 18,196, 29,900, 26.137, 61.802 
Sept. 16 580, 885 41,160) 161,092 42,918 53,933 35,095, 25,036 74,256, 28,837, 15,511 25,555) 22,396 55,096 
Sept. 23 —— 41,167, 161,125 42,939 53,968 35,080 25,035 74,127, 29,080) 15,521 25,545 22,397 53,083 
| | 
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San 
Fran- 
cisco 


, 850,411 
, 902,027 
, 939,155 
, 962,952 
, 964, 989 


3,167 
3,299 
3,277 
3,247 


3,589 


23,006 
22,984 
20,658 
25, 986 
27,859 


, 876, 584 
, 928, 310 
963,090 
, 992,185 
, 996,437 


7¢ 
6 


190 
190 
190 
114 


76 
190 
190 
215 
114 


2,043 
4,043 
4,043 
4,043 
4,040 


151,375 
152,638 
153,005 
155, 133 
155,862 


66,787 
66,788 
66,789 
61,495 
61 ,475 


31,276 
31,277 
38,786 
57, 866 
40,922 


61,330 
59,992 
61,802 
55,096 
53,083 





Federal Reserve Banks—Continued 
[In thousands of dollars] 








































































































| : | } 3 | | ee | San 
i | New Phila- | Cleve- | Rich- eee . | Minne-! Kansas . 
{ Total Boston | York | delphia land mond Atlanta | ed Louis | apolis | City Dallas — 
f — | | | | bs  Besw 
4 U. S. Government securi- | 
Hi ties, direct and guaran- 
j teed: Total | 
Aug. 26 3,388,771] 240,953) 943,063) 251,288) 315,751 205, 390} 146, 551) 434, 003} 169, 281) 90,822) 149,500) 131,401) 310,768 
Sept. 2 | 3,388, 334]] 240,890) 942,811) 251,216) 315,663) 205,344) 146, 749) 433, 906! 169, 741) 90,795) 149,458] 131,066} 310,695 
SS sae .-| 3,502,215] 249, 297) 976,028) 260, 725) 327,148} 211, 487| 151, 383| 446,931) 174, 006) 94,328) 155,003) 135,497) 320,382 
errr 3,572,951] 253,946) 993,897) 264,796, 332,750) 216, 522| 154,468] 457,625) 177, 918) 95,699, 157, 563} 138,177) 329,590 
Sept. 23 3,395,068)| 241,452) 945,034) 251,852) 316,449) 205,755) 146,840 434,777) 169, oo 1, 032) 149,829) 131,362) 311,342 
| | 
Total bills and securities: d | | | 
Aug. 26 ; 3,408, 36 243,410) 946,051 256,997| 316,383) 206,278; 147,400) 434,353) 169, 470} 91,314) 151,603) 132,223) 312,887 
Sept. 2 3,414,088]) 243,146) 948 ,690| 257,057; 316,617) 206,283 147,661) 434,441| 169, 875) 91,279| 151,682) 132,429, 314,928 
Sept. 9 3,530,098)} 250,369) 986,007) 266, 501) 328,070) 212,456 152, 285) 447,433) 174, 140) 94,823) 156,540) 136,859) 324,615 
Sept. 16 3,598,229) 254,710} 999,705) 270,459; 333,667; 217,686) 156,358) 458,127) 178, "052 96,206) 159, 350| 140,061, 333,848 
Sept. 23 3,418,802)) 242, 713) 948 , 768) 257, 339) 317,296) 206,654) 149,695} 435,152) 169,448) 91,470) 151, wa 133,200, 315,496 
Due from foreign banks: | | | | | | 
Aug. 26 47 3] 18) 5| 4) 2 2) 6 1} 4 1| 1| 4 
Sept. 2 47 3 lig 5| 4| 2 2| 6 i] . j i| 4 
Sept. 9 47 3) lig 5 4 2 2| 6 1| * 1 1) 4 
Sept. 16 47 3) lig 5 4 2 2) 6| 1} 7 1| 1) 4 
Sept. 23 47 3} 18) 5 4) 2 7 6) 1| . 1) 1) 4 
| | 
Federal Reserve notes of | | | | | 
other banks: | | | | | 
Aug. 26 30,069) 1,043) 2,913 1,629) 1,884) 3,292 3, 208) 3,075} 2,591 847 3,460) 1,159 4,968 
Sept. 2 28,491 1,098) 2, 714| 1,483} 1,752) 2,669| = 2,937 3,108) 1,640 1,344) 2,877) 1,809 5,060 
Sept. 9 32,805 756| 4,908) 1,238 1,500) 3,356 3 664 3,506 2,984 1,372) 3,639) 1,546 4,336 
Sept. 16 35.150] 1,160] 4.962) 1,464] 1,883] 3,955] 3,301] 3,918) 3,518] 1,255] 3,149) 1,271, 5.314 
Sept. 23 32,723 1, 146) 4,049 1,752 1,615 2,804 3,460) 3,540 3,193 oe 3,626) 995 4,708 
Uncollected items: | 
Aug. 26 1,047, 362 100, 587) 227 , 967 67,194 125,692) 92,679} 44,499, 152,094) 45,601) 26,777| 47,497 46,951 69,824 
Sept. 2... 1,076, 349) 93,914) 243,979 68,353; 124,814 87,915) 44,075) 166,546) 49,454) 26,824) 49,076) 37,833 83,5066 
Sept. 9... 1,099, 595 96,453} 228,860 66,257} 122,045 97,438) 55,988 150, 542/ 53,517} 31,530) 62,466; 41,895 92,004 
Sept. 16 ..| 1,616,080) 146,467; 373,871 99,646) 194,377| 142,212! 66,411) 227,176) 69,072} 38,414! 71,201) 50,530, 136,703 
Sept. 23.. | 1,249,163 121, 199) 262,270 71,363) 146,721} 107,063) 57,666; 173,286) 56,241 34,179) 58,930! 49,337) 110,908 
| | 
Bank premises: | | | | | 
Aug. 26 | 40, 388) 2,745} 10,379 4,827 4,364 3,074 1,950 2,956 2,128 1,321 2,831) 1,090 2,723 
Sept. 2.... is | 40,312 2,740! 10,360 4,823 4,364 3,068} 1,950} 2,940) 2,124) 1,319} 2,825) 1,083 2.716 
Sept. 9 40,312 2,740] 10, 360 4,823 4,364 3,068; 1,950 2,940} 2,124) 1,319] 2,825) 1,083 2,716 
Sept. 16 | 40,313 2,740) 10, 360 4,823 4,304 3,069 1,950 2,940 2,124 1,319 2,825 1,083 1,716 
Sept. 23................| 40,306] 2,740] 10,360| 4,823) 4,354) 3,069] 1,949) 2,944) 2,124) 1,319) 2,825) 1,083, 2, 716 
} | 
Other assets: | | 
f Aug. 26 ceed 50, 210) 3,355} 13,405 3, 784) 5, 284) 3,159 2,112 6, 290 2,333) 1,410 2,234 1,936 4,908 
‘ Sept. 2 52,737 3,537) 13,940) 3,911 5,573) 3,319} 2,225) 6,582; 2,500 1,490 2,390 2,015 5,255 
Sept. 9 nae 56, 956 3,570) 14,310] 6,746 5, 760) 3,421; 2,294) 6, 823} 2,541 1,550 2,455, 2,093 5,393 
Per enn 45,255 2,879 11,851) 3, 258) 4,942 2,872! 1,906) 5,697 2,075 1,324 2,034 1,801 4,616 
gS er re 46, 285 2, 984) 12, 156} 3,359) 4,950 2,986 1,942 5. 766, 2,148 1,361 2,111) 1,814 4,708 
Total assets: | | 
SY. ae ee 25, 385, 645)|1 , 532,074/8, 605, 278/1, 549, 266|2, 217, 221/1, 222,674) 872,837/4, 218, 765) 882, 583) 524,135 857,435) 631,479 2,271,898 
Ee ae . 25,415, 366)|1, 531, 906/8, 455, 824/1, 553, 597/2, 219, 492)1, 239,938) 890, 930/4, 255,489) 890,239) 529,358 878,498 630, 256 2,339,839 
Re ee a 25, 549, 255]|1, 560, 129 8, 307, 6131, 578, 449/2, 248, 427/1, 269,185) 927,403/4, 245, 283) 908,944) 546,452 904,169) 660 443 2, 392,758 
SS Saee ear e 26, 139, 276)|1, 627, 9538, 460, 981 1,623,699 2,370, 173/1,323,598) 931, 08/4, 294,968) 912, 437| 542,466) 918,521) 658,086 2,475, 386 
a See .|25,597, 199)|1 ,599, 105 8, 166,602 1,599,897 2,274,424 1,302,978) 919,151/4, 259,185) 910, 845, 568,382 913,050, 648,603 2,434,977 
Liabilities 
; Federal Reserve notes in 
i actual circulation: | | 
Aug. 26 10,030,941]| 745,7462,430,212) 711,946) 958,939 578,016) 395,937|2,048,660) 395,721, 244,980) 338,615) 179,311'1,002, 858 
Sept. 2 . 70,201, 223)| 757,225\2,460,133| 723,608) 967,741) 598,401) 411,350/2 070,323) 403,841) 250, 614) 348,502} 185,322)1,024, 163 
Sept. 9 . 10,328, 498)| 768,690\2,479,783) 731,821) 980,164) 611,094) 415,916/2,088,186) 409,448) 253, 053) 353,049) 189,278)1,048, 016 
ot, eee 10,392,123|| 773,228'2,493,695 737,014) 983,574) 620,240) 417,575/2,102,930) 412,633) 255,640) 354, 083) 188,152 1,053, 359 
STE ect readeaaen 10,462, 283)| 775,794 2,502,737; 742,898) 990,059) 634,715) 419,943)2,118,843) 418,320 258,348 356, 394) 190,813 1,053,419 
Deposits: 
Member bank—reserve 
account: | 
Aug. 26 12,526,418] 641,844/5,052,268, 642,701) 965,214) 489,141) 393,397/1,872,511) 388,909) 211,165) 428,135) 363,818 1,077,315 
Sept. 2 12,417,620)| 631,141/4,914,242) 647,081 963,017) 490,605) 392,041/1,863,342 376,653} 211,007) 436,426) 360,671/1, 131,394 
Sept. 9 us. 08. 375 642,407/4,782,116, 661,569 1,003,777; 499,876) 414, 716/1,833,077| 382,338) 215,148) 448,523) 379, 3841, 139,442 
Sept. 16 12,759,539]| 678,967/4,929,323| 677,410 1,048,520) 514.613! 413,718|1,844,363| 387,545) 219,912) 459,323 389,008 1, 196,837 
Sept. 23 ll, 886, 284)| 617,816 4,512,814, 630,283) 952,393) 474,784) 380,823/1,767,280| 373,747; 223,071) 446,645 366,333 1,140,295 
| | | | 
U. S. Treasurer—general | | | 
account: } | 
Aug. 26 | 175,955 7,271; 41,455 18, 406) 12, 293 14,171; 4,159 13,152) 9,658) 12,053) 10,682) 12,211 20,444 
Sept. 2 | 146, 263) 8,731 42,413) 4,149) 14,619 10, 624) 3,751 17,527} 10,767) 11,124) 7,853) 12,771 1,934 
Sept. 9 i 213, 769; 15,783; 41, 122| 11 912) 661 12,419} 9,987 33,291; 20,823, 19,201) 9,603 16,849 22,118 
NS ee ee ter | 6,381 39| 782 214) 622 530) 228 896 513} 590) 545) 146 1,276 
>. Ses | 485, 265 55,034) 159, . 30,502} 28,390) 36,688) 20,444 45,343, 17,276, 23,032; 18,649; 13,957 36, 303 
Foreign: | } | | | 
Bi 56% ae 60. 907 , 6404 24,355, 480, 891 | 67,132 64,335 30,769, 24,475 85,313) 20,979 15,384 20,279 20,279 53,449 
et SE | 960, 752) 24,653) 2501,976 72,422 69,404 33,193) 26,404 92,036, 22,632; 16,597) 21,877, 21,877 57, 681 
SC ees } 948,823) 23,110) 2498, 193 71,147 68 , 182 32,609, 25,939 90,416) 22,233) 16,304 21,492) 21,492 57,706 
Sea | 972, 113]| 24,113 2508. 583 73,299 70,245 33,595, 26,724 93,151) 22,906) 16,798, 22,142) 22,142 58,415 
Sept. 23 971, +633) 22,700) 2508, 488 73,471 70, 409) 33, 674 26,786} 93, 369) 22,960, 16,837, 22,194) 22,194) 58,551 








° 2 ess than $500. 


1After deduc ting $29,000 participations of other Federal eenen Banks September 2, to Oe r 23. 


2 After deducting $458,055 ,000 participations of other Federal Reserve Banks on September 2, $449, 644, 000 on September 9, $462,724,000 on September 


16, and $462,410,000 on September 23. 


OcrToBER 1942 


INDUSTRIAL ADVANCES BY FEDERAL RESERVE BANKS 
{Amounts in thousands of dollars] 


1007 








Federal Reserve Banks—Continued 


















































[In thousands of dollars] 


















































. ‘ : , * San 
New Phila- Cleve- Rich- : St. Minne- | Kansas 
Total Boston York dephia land mond Atlanta | Chicago Louis | apolis | City Dallas —_ 
Other deposits: 
Aug. 26 430,039) 4,608) 278,447 9, 287 63, 532 9,028 4,076 3,021} 10,244 8,295 6,226 2,786 30,489 
Sept. 2 356,795 4,205} 207,670 10,765 52,635 9,614 2,767 3,074) 11,252 7,880 6,984 5,420 34,529 
Sept. 9 341, 672) 3,143) 194,968 8,769 56,150 9,403 3,021 4,093) 10,696 7,507 5,890 2,621 35,501 
Sept. 16 267 , 043) 3,588) 108,866 8,729 53,989 11,468 2,646 8,470) 10,539 8,408 7,742 2,244 40,354 
Sept. 23 320, 085 3,382) 134,457 22,407 62,878) 10,771 4,488 4,819} 14,263) 11,694 3,590 2,292 45,044 
Total deposits: | | } 
Aug. 26 ,040,052)) 678,078|5,853,061| 737,526)1,105,374| 543,109) 426,107/1,973,997) 429,790 246, 897} 465,322) 399,094)1, 181,697 
Sept. 2 3,881,430!) 668,730)5, 666,301 734, 417| 1,099, 675| 544,036| 424,963/1,975,979| 421,304) 246,608) 473,140) 400, 739|1, 225,538 
Sept. 9 3,906, 638|| 684,443/5, 516, 399 753, 397}1, 128,770) 554,307| 453,663/1,960,877| 436,090; 258,160) 485,508) 420, 346)1, 254,678 
Sept. 16 ,005,076| 706,707\5,547,554| 759,652/1,173, 376) 560, 206} 443,316] 1,946, 880 421,503) 245,708) 489,752) 413,540)1, 296, 882 
Sept. 23 3,663,267) 698,932): _ 756, 663/1, 114,070 556, 114) 432, 541/1,910,811| 428,246} 274,634) 491,078] 404, 776/1, 280, 193 
Deferred availability items: 
Aug. 26 930, 322) 81,721} 189,674 64,755) 117,398) 84,753) 36,509} 146,566) 44,870) 22,244) 41,531) 41,152 59,149 
Sept. 2 948,651)! 79,444] 197,095] 60,632} 116,570, 80,748] 40,312) 159,690] 52,881| 22,133] 44,912] 32,320) 61,914 
Sept.,9 926, 684 80,497} 178,919} 55,468} 103,919 86,994) 43,508) 146,612) 51,152) 25,215) 53,730) 38,917 61,753 
Sept. 16 1,357,385)| 121,526} 287,012) 92,061) 177,661) 126,372; 55,823) 195,585) 66,086) 31,096) 62,862) 44,469 96, 832 
Sept. 23 — 97,859) 215,993 65,320} 134,724 95, 319} 52,343; 179,881; 52,019) 25,352! 53,651) 41,064 73,021 
} } 
Other liabilities, including | 
accrued dividends: } | | 
Aug. 26 4,135 572 850 331 331 349 213 450 128 148) 350 221 192 
Sept. 2 3,758 564 784 241 327) 327 229 346 117 121 329 169 204 
Sept. 9 6,981) 569 945 3,063) 387) 360 237 440 141 143 259 193 244 
Sept. 16 4,173) 583 1, 103) 268 372) 335 213 386 120 130 222 212 229 
Sept. 23 4,407) 604 1,003) 317 373) 365 242 443 132) -_ 296 235 240 
Total liabilities: | | | | 
Aug. 26 }25,005,450))1, 506, 117|8,473,797|1, 514, 558/2, 182,042,1, 206,227) 858, 766/4, 169,673) 870,509) 514,269) 845,818) 619, 778)2, 243,896 
Sept. 2 25,035,062 1,505,963 8, 324, 3131, 518, 898/2, 184, 313)1, 223,512) 876,854/4, 206, 338; 878,143) 519,476) 866,883) 618,550)2,311,819 
Sept. 9 |25, 168, 801)/1 ,534, 199/8, 176,046/1, 543, 7492, 213, 240/1, 252,755] 913,324)4, 196,115) 896,831) 536,571) 892,546) 648, 734/2, 364,691 
Sept. 1¢ 25, 758, 757||1,602,044/8, 329, 364)1, 588, 995/2, 334, 983/1, 307,153) 916,927/4, 245,781) 900,342) 532,574) 906,919] 646, 373|2, 447,302 
Sept. 23 25, 216, 5031, 573, 189/8, 034, 942)1, 565, 198/2, 239, 226/1, 286, 513) 905,069/4, 209,978) 898,717) 558,491| 901,419] 636, 888/2, 406,873 
Capital accounts 
Capital paid in: | | 
ug. 26 145, 162) 9,439 53,473 11,774) 14, 838 5, 836) 5,133 15,997 4,507 3,065 4,692) 4,446 11,962 
Sept. 2 145,181 9,438 53,473} 11,773) 14,840 5,836 5,149 15,997 4,508 3,065 4,692 4,447 11,963 
Sept. 9 145, 230) 9,439 53,479 11,773) 14,845 5,836 5,152 15,997 4,512 3,065 4,692 4,447 11,993 
Sept. 16 145, 267 9,439 53,479 11,774 14, 845 5,837 5,152 16,005 4,522 3,077 4,696 4,448 11,993 
Sept. 23 145, 281 9,439 53, 480 11,767 14, 846 5,839 5,152 16,016 4,522 3,077 4,699 4,448 11,996 
Surplus (section 7) 
Aug. 26 157, 502 10,949 56,651 15,171 14, 346 5, 236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Sept. 2 157, 502) 10,949 56,651 15,171 14, 346 5, 236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Sept. 9 157, 502) 10,949 56,651 15,171 14, 346 5, 236 5,725 22,925 4,966 3,152 3,613 3,976 10, 792 
Sept. 16 157, 502) 10,949 56,651 15,171 14, 346 5, 236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Sept. 23 157,502 10,949 56,651 15,171 14, 346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Surplus (section 13b) 
Aug. 26 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1, 263 2,121 
Sept. 2 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
Sept. 9 26,781 2,874 7,070 4, 393 1,007 3,244 713 1,429 530 1,000 1,137 1, 263 2,121 
Sept. 16 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
Sept. 23 26,781 2,874 7,070 4, 393 1,007 3,244 713 1,429 530} 1,000} 1,137] 1,263 2,121 
Other capital accounts: 
Aug. 26 50, 750) 2,695 14, 287 3,370 4,988 2,131 2,500 8,741 2,071 2,649 2,175 2,016 3,127 
Sept. 2 50, 840) 2,682 14,317 3,362 4,986 2,110 2,489 8,800 2,092 2,665 2,173 2,020 3,144 
Sept. 9 50,941 2,668 14, 367 3,363 4,989 2,114 2,489 8,817 2,105 2,664 2,181 2,023 3,161 
Sept. 16 50 , 969} 2,647 14,417 3,366 4,992 2,128 2,491 8,828 2,077 2,663 2,156 2,026 3,178 
Sept. 23 51,132 2,654 14,459 3, 368 4,999 2,146 2,492 8,837 2,110 2,662 2,182 2,028 3,195 
Total liabilities and capital 
accounts: 
Aug. 26 25, 385, G45}}1 , 532,074|8, 605, 278)1, 549, 266|2, 217, 221/1, 222,674) 872, 837|4, 218,765] 882,583) 524,135] 857,435] 631,479/2, 271,898 
Sept. 2 25,415, 3606/1 , 531, 906)8, 455, 824/1, 553, 597/2, 219, 492|1, 239,938] 890,930)4, 255,489] 890,239] 529,358] 878,498] 630, 256|2, 339,839 
Sept. 9 25, 549, 255)|1, 560, 129/8, 307, 613/1, 578, 449/2, 248, 427|1, 269, 185] 927, 403/4, 245, 283) 908,944] 546,452] 904,169] 660, 443)2, 392,758 
Sept. 16 , 139, 276)1 ,627, 953)8, 460, 981/1, 623, 699) 2, 370, 173|1, 323,598) 931,008/4, 294,968) 912,437] 542,466] 918,521] 658,086/2, 475,386 
Sept. 23 25,597, 199)1 , 599, 1058, 166, 602/1, 599, 897/2, 274, 424)1, 302,978] 919, 151/4, 259,185] 910,845] 568,382) 913,050] 648,603|2, 434,977 
Commitments to make in- 
dustrial advances: 
Aug. 26 16, 720 750 433} 1,423 699} 1,244 146] 1,589} 1,022)....... 1,327 8,087 
Sept 2 13,053 750 351 1,444 613 1,219 142 332 1,018 1,082 6,102 
Sept. 9 14,079) 750 351 1,465 626 1,215 142 332} 1,013 2,107 6,078 
Sept. 16 13, 806) 748 347 1,396 602 1,210 142 331 1,163 1,857 6,010 
Sept. 23 12,892 113 347 1,534 579 1,207 142 326 1,163 1,832 . 
1008 Feperat Reserve BuLietin 
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| Applications | Applications under Applications alt, P 
: receiv | consideration approved | Advances! Commit- | Approved pen | sl 
9 Date (last Wednesday of out- ments out-| but not Font qq pa ~ sap 
- : each month) istanding'| standing | completed oe | oe 
x | : | (amount) | (amount (amount) applicant, | standing 
Number | Amount | Number | Annens Number | Amount | an am etc. | (amount) 
; (amount) | 
| | | | 
1934—Dec. 26............. 4, 386 146,972 71 2,955 | 984 49,634 13,589 | 8,225 | 20,966 5,558 1,296 
1935—June 26............. 6,325 237, 581 68 11, 349 1,646 | 88,778 | 27,518 | 20,579 | 11,248 24,900 | 4,533 
89 + | Saeeeaen 7,437 293, 084 28 2,823 1,993 | 124,493 32,493 27,649 | 11, 548 44,025 | 8,778 
29 1936—June 24............ 8, 006 314, 471 12 1,880 2,183 133, 343 | 30, 484 24, 454 9, 381 61,425 | 7,599 
1 } ae | 8,247 328, 998 5 1,245 2,280 | 139,829 25, 526 20,959 8,226 77,910 | 7, 208 
4 1937—Mar. 31.............| 8,344 333, 300 9 1,322 2,323 | 141,545 23,059 18,611 7,898 85,210 6, 767 
S June Sr 8,430 339, 509 10 1, 263 2,361 145,758 23,019 16, 331 1,470 97.663 | 7,275 
44 MOOR DD... sw ocwes: 8,474 | 341,842 1 800 | 2,381 | 146,724 | 21,415 | 14,880 537 102, 588 7, 304 
| % Sai | 8,534 | 350,551 7 550 2,406 | 150,987 20,216 | 12,780 3,369 107,384 | 7,238 
7 1938—Mar. 30............ 8,708 | 358,936 19 1,299 2,464 154,918 19, 371 ; 13,110 3,419 111,193 | 7,825 
38 June NA | 8,976 369, 853 8 476 | 2,566 161, 158 18,444 | 13,649 3, 084 117,555 | 8,426 
n OS See | 9,102 | 378, 974 8 146 2,617 168, 380 17,567 | 13,597 5,737 122,447 | 9,032 
> + sere | 9,188 | 387,490 5 247 | 2,653 | 175,013 17, 345 14, 161 1,946 | 128,839 | 12,722 
93 1939—Mar. 29............| 9,249 392, 230 14 344 2,683 177, 895 15,798 12,647 1,975 | 135,004 12,471 
June 28.............| 9,308 | 395,499 5 255 2,721 179,778 15,255 11,475 2,067 139,281 | 12,000 
Sept. 27. A | 9,366 | 402,305 2 370 2,752 185, 234 14, 454 10,517 1,938 146, 156 12, 169 
Dec. 27.... | 9,418 | 405,225 2 41 2,781 | 188,222 13, 683 9,220 2,659 151,679 10, 981 
19 1940—Mar. 27... 9,476 | 410,192 7 199 | 2,814 | 192,665 | 12,723 8, 224 2,471 158, 110 11, 137 
l4 ; ere 9,512 413,646 2 33 2,838 195, 739 10,988 8, 762 2,195 | 162,612 11, 182 
~ Sept. 25.. 9,556 417, 260 1 10 2,865 | 198,966 10,778 8,078 2,315 167, 046 10,749 
Dec. 313... | 9,609 | 431,236 2 222 2,908 | 212,510 9,152 5,226 13,954 | 177,792 6, 386 
21 oe re | 9,633 | 435,474 4 1,929 2,923 | 214,800 9,483 5, 207 12, 325 179, 021 8,764 
Feb. 26... | 9,659 | 442,712 1 600 2,945 | 223,226 9,451 5,066 20,424 | 179,569 8,716 
=} aa 9, 682 448, 506 3 | 823 2,959 | 228,732 9,526 7,315 19, 986 | 180,989 10,916 
Apr. 30... 9,719 | 444,985 2 | 35 2,987 225, 849 9,157 8,464 13,035 183, 646 11,547 
2 9,793 455, 868 5 1,725 3,046 | 234,714 9,639 | 12,342 | 14,134 186, 062 12, 537 
4 jure . 9,817 | 458,092 2 35 3,967 | 238,505 10,549 | 13,072 8,090 192, 783 14, 011 
Hi uly 30.............| 9855 | 471, 035 3 145 | 3,096 | 248,867 | 10,761 | 11,697 | 11,626 202,287 | 12,496 
29 ea : 9,891 | 481,255 2 70 3,120 | 258,154 10, 359 12,928 | 11,520 208, 279 15,068 
10 os P ip ar abn go 498, 017 3 2,220 3,132 | =e 9,808 | ig | 10,251 216,258 | 17,738 
Sse eee ,950 504, 144 | 1 5 3,161 | 274,739 10, 612 13, 238 12,317 219, 598 18,974 
Nov. 26..... Coad 9,974 | 506,320 3 375 3,179 | 276,499 10, 836 14,735 9,774 221,421 | 19,733 
6 Dec. 31.............| 10,007 | 510,443| 4 150| 3,202 | 279,860 | 10, 337 14,597 8, 294 227.032 | 19,600 
19 1942—Jan. 28....... .| 10,035 | 512,449 | 4 135 | 3,224 | 281,617 | 9,752 14, 272 7,612 230,593 | 19,388 
¢ 4 ae ‘| 10,056 | 525,432 | 1 600 3,241 | 292,905 | 9,227 | 14,921 15,751 233,082 | 19,924 
2 Mar. 25.............} 10,081 | 530,556 1 300 3,261 297,945 | 9,312 14,364 17,698 237,485 | 19,086 
3 Apr. 29.............| 10,129 | 546,600 4 424 | 3,300 | 313,660 | 10,699 | 11,673 18,473 | 250,105 | 22,710 
May 27.... 10,171 | 558,821 2 400 | 3,337 325,507 11,464 14, 378 22,480 | 253,801 23,384 
June 24 10,191 | 572,411 3 600 | 3,352 338,822 11,265 16,832 26, 346 257,949 26,430 
July 29 10,220 | 578,805 1 350 3,376 | 344,770 | 12,619 | 15,989 22,323 | 268,555 25, 284 
2 Aug. 26. 10,236 | 587,448 2 356 3,388 | 352,675 14,833 | 16,720 | 12,024 | 283,803 25,295 
: Sept. 23 10,243 | 597,628 1 30 | 3,393 363,122 15,290 12, 892 8,235 302,822 | 23,883 
\ | 
13 — | Pn ON Se ee a . - , . 
6 1 Includes industrial advances past due 3 months or more which are not inc uded in industrial advances outstanding in weekly statement of condition 
of Federal Reserve Banks. 
rd aoa se applications approved conditionally by the Federal Reserve Banks and under consideration by applicant. 
uesday 
: FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 
2 {In thousands of dollars} 
2 ed pay oe ‘ ow - l “Ss 
2 New Phila- | Cleve- | Rich- = St. | Minne-| Kansas | EY es 
| Total || Boston York | delphia| land mond Atlanta | Chicago Louis | apolis | City Dailas —_ 
: Federal Reserve Notes: 
1 Issued to F. R. Bank by i 
1 F. R. agent: H 
1 Aug. 26.... bciewteiotate 10,479, 902)| 775,117|2,538,837| 738,346) 990,342) 611,352) 429,530/2,091,126) 428,929) 250,071) 352,707) 198,351|1,075,194 
i ae |10, 613,404 789, 148/2,559,217| 751,087|1,000, 207) 627,410) 433,861|2, 108,913) 428,450) 254,656) 359,931) 206, 390/1,094, 134 
Sept. 9 0.02... 22... se |10, 735,925) 803, 724|2, 580, 569 757, 262|1,007,782| 636,725) 443, 228|2,126,636| 433,322) 258,418) 365,300] 208, 228)1,114,731 
7 Sept. 16............. «.|10,861,964)| 811,928|2,608,721| 764,458/1,019,674| 645,807) 449,086/2, 147,185) 443,948) 261,635) 369,088 212,416 1,128,018 
4 H Boge iz _... 10,964,519) 820,919)2,615,957| 768,681/1,022,077) 659,559) 464,947/2,173,190) 447,295) 263,700) 371,904) 215, 706)1, 140,584 
1 e y Federal Reserve 
Bank: 
4 SRS es aon | 448,961)) 29,371) 108,625) 26,400 31,403) 33,336) 33,593 42,466} 33,208 5,091; 14,092) 19,040 72, 336 
Sept. 2 a jaeleiesienael 412,181)| 31,923 99,084; 27,479 32,466} 29,009) 22,511 38,590} 24,609 4,042} 11,429) 21,068 69,971 
Sept. 9 gua Saale | 407,427), 35,034; 100,786) 25,441 27,618} 25,631) 27,312 38,450) 23,874 5,365} 12,251 18,950 66,715 
Sept. 16 | 469,841) 38,700) 115,026) 27,444 36,100) 25,567 31,511 44, 255 31,315 5,995 15,005 24, 264 74,659 
8 : ae 23 -: “"" | 502,236) 45,125} 113,220) 25,783 32,018) 24,844) 45,004 54,347| 28,975 5,352) 15,510) 24,893 87,165 
9 n actua circu a ion: 
Aug. 26 ....|10,030,941)) 745, 746) 2,430,212) 711,946) 958,939) 578,016) 395,937/2,048,660) 395,721) 244,980) 338,615) 179,311/1,002,858 
: Sept. 2 ; err 10,201,223 757, 225) 2,460,133) 723,608) 967,741} 598,401) 411,350/2,070, 323) 403,841) 250,614} 348,502) 185,322)1,024, 163 
7 Sept. 9 . 10, 328, 498]| 768,690|/2,479, 783) 731,821) 980,164) 611,094) 415,916/2,088,186| 409,448) 253,053) 353,049 189, 278/1,048,016 
og = 10, 392,123) 773, 228|2,493,695| 737,014; 983,574| 620,240) 417,575)2, 102,930) 412,633) 255,640) 354,083 188, 152)1,053, 359 
10,462, 283) 775, 794|2,502,737| 742,898} 990,059] 634,715) 419,943)2, 118,843) 418,320) 258,348] 356,394) 190,813)1,053,419 
( ‘ollateral pid by agent as se- 
7 curity for notes issued to 
2 bank: 
g Gold certificates on hand 
0 and due from U. S. 
9 Treasury: 
Aug. 26 ..... 10,589, 500)} 785,000)2, 550,000] 740,000/1,000,000) 625,000) 435,000)2, 100,000) 440,000; 255,000) 360,000) 205, 500/1,094, 000 
Sept. 2 -. cesses... 10,771,500!) 800,000| 2,585,000) 765,000/1,010,000! 650,000) 450,000/2, 120,000] 440,000} 255,000) 370,000 212, 500/1. 114,000 
Sept. 9 _......... 10,833,000) 815,000) 2,585,000! 765,000/1,010,000) 650,000) 450, 000) 2: 140,000) 440,000) 260,000) 370,000) 214,000/1, 134,000 
i Se 11,036, 000)) 824,000/2,635,000| 800,000 1,020,000) 675,000) 465, 000)2, 160,000) 450,000} 265,000) 370,000) 218,000/1, 154,000 
| eee 11, 124, 000)| 834,000/2, 635,000} 800,000/1,030,000| 675,000) 480,000|2, 180,000} 460,000} 265,000) 380,000) 221,000/1, 164, 000 
Eligible paper: 
SS Deere } 3,695 1,300 1,940 | Rees eee eo padi 145 
RRR } 5,675 1,100 4,195 _ rae ehh, Sere cide aie 
9 Sea eRRa ENS | 9.630 600] 8, 295 ee ’ See Baie a... 350 
coe Ea ae | 5,195 300 4,125 re Te cthenee = rr ‘i = 
ee 3,880) 800 2,475 Es idaho aki deiiowtawieds 5 ) 
Total poe 
DIG, Goo acne 10, $93, 198 786, 300\2,551,940} 740,310/1,000,000} 625,000} 435,000\2,100,000| 440,145) 255,000} 360,000) 205, 500/1,094,000 
" See 10,777,175) 801, 100)2,589,195| 765,335/1,010,000} 650,000) 450,000|}2,120,000} 440,045) 255,000 370,000 212, 500/1, 114,000 
See |10,842,630)| 815,600 |2, 593,295) 765, 310)1,010,000) 650,030} 450,000)2, 140,000) 440,045 260,000} 370,350) 214,000 1, 134, 000 
eae 11,041,195) 824, 300) 2,639,125) 800,125/1,020,000} 675,250} 465,000/2, 160,000} 450,045) 265,000) 370,350) 218,000)1, 154,000 
WE ai cei ne oes we j1,127, 834, 800)2, 637,475) 800, 200}1,030,000) 675,050) 480,000/2,180,000) 460,045) 265,010) 380,300) 221,000)1, 164,000 






































1 Includes Federal Reserve notes held by U. S. Treasury or by a Federal Reserve Bank other than the issuing bank. 
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RESERVE POSITION OF MEMBER BANKS, AUGUST, 1942 


[Averages of daily figur 








Gross 
Classes of banks | i 
and districts a 
posits 
| 
~All member banks 53,375 
Central reserve city banks: 
New York 17,682 
Chicago ‘ 4,002 
Reserve city banks: | 
Boston district 1,499) 
New York district 326 
Philadelphia district 1,756 
| 
Cleveland district 2,678 
Richmond district 1,224 
Atlanta district . s 166) 
Chicago district | 2,417 
St. Louis district. = , 282 
Minneapolis district = 
" - — | niet 
Kansas City district zz 570) 
Dallas district... .. | 1,138) 
San Francisco district ...| a 
— | REA ae | — 
| 
Country banks: | | 
Boston district. 1,381) 
New York district. | 2,092) 
Philadelphia district “ 
} 
Cleveland district | 1,089) 
Richmond district 1,027 
Atlanta district : 2a 
Chicago district ; | 1,541) 
St. Louis district. “| 674| 
Minneapolis district ae 
Kansas City district | 729} 
Dallas district... | 847 
San Francisco district ...| 616 
Total | 12, 364 





es. In millions of dollars] 


Reserves with 


























! 
. | J 
_ Ti | Federal Reserve 
Ge- ime Banks 
mand | de- | mat 
de- || posits 
: | Re- x- 
sits*} - 
os |quired Held | cess 
. cod 
45,424) 12,334) 10,375) 12,623) 2,248 
16,996 739| 4,331] 4,616 286 
3,656) 458 949 1,009 60 
} | 
| 
1,380 8l 281 342 61 
284 142 65} 76 
1,569) 130 322 433 111 
2,271 680 495 691 196 
1,019 239 218 314 96 
899 72 190) 241 51 
1,928} 726, 429) 562 133 
1,067 168 223 266 43 
481 * 101 114 13 
1,119} 152} 233 313| 80 
809 127 169 233 64 
3, 148) 2,11 3} 756} 989 233 
15,974) 4,811 3,483} 4,574, 1,091 
ee | —— 
a = —— 
1, 103} 561 188 279 91 | 
1,687} 1,510) 327 82 155 | 
745 on 155 224 69 
| | | 
781 746 154 250 96 
668) 404 118 171 54 
= 261 102 149 47 
| | 
1,053} 878 200 313 113 
450) 256 78 113 34 
327 283 63 93 30 
| 
441} 159} 71 111 39 
541} 100] 82 126 44 
388} 322) 74, «112 39 | 
ee |———|— = ee | 
sis 2,423 812 


8, = 6, 326 


1 Gross demand deposits minus demand balances with domestic banks 
(except private banks and American branches of foreign banks) and cash 


items in process of collection. 
N OTE.- 
as reserves. 


-See tables on p. 1004 for percentages of deposits required to be held 
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MEMBER BANK RESERVE BALANCES BY CLASSES OF BANK 


[Averages of daily figures. 








| All 
| mem- 
ber 
| | banks! 
| 
| eee | 
| Total reserves held: | 
1941—August | 13,004 
| September | 13,184 
October 13,097 
} November | 12,900 
} December | 12,812 
| 1942—-January | 12,936 | 
February 12,908 
March | 12,827 | 
j April 12,649 
| May | 12,510 | 
june | 12,624 || 
uly | 12,409 
August 12,623 
Week ending (Friday): | 
| 1942—Aug. 7 12,618 
Aug. 14 | 12.777 
Aug. 21 | 12,629 
Aug. 28 | 12,547 
Sept. 4 } 12,407 
| Sept. 11 .| 12,429 
Sept. 18 -| 12,682 
Excess reserves: | 
1941— August |} 5,017 
September : 5,116 
October | §,001 
} November 3,611 
| December.......... 3,390 
1942— ay ..-| 3,446 
ebruary | 3,309 
March s<onl) ee 
April 2,951 
| May : 2, 667 
| june 2,704 
uly 2,237 
August --| 2,248 
Week enching Gaseag}: 
1942— Aug. 7 ~oet S289 
Aug. 14 2,350 
Aug. 21 ‘nivacnel aoe 
Aug. 28 eee ee 
Sept. 4 P2, 224 
Sept. 11 P2, 308 
& Fear P2820 


In millions of dollars] 

















| Central reserve -_ 

city banks serve —— 
| New Chi- —. banks! 

| York cago | 
5,600, 1,140 | 4,287 | 1,978 
| 5)554| 1,218 | 4,335 | 2,076 
| 5,314 | 1,243] 4,391 | 2,149 
| 5,053 | 1,210] 4,424 | 2,213 
| 5,142 | 1,143 | 4,317} 2,210 
5,248 1,085 | 4,365 | 2,238 
| 5,266) 1,086| 4,356 2,199 
5,188 | 1,157 | 4,279 | 2,204 
|| 5,028} 1,140 4,293 | 2,188 
4.870 | 1,049] 4,325 | 2,265 
| 4,859 979 | 4,448 | 2,338 
4,609 | 1,000] 4,447 | 2,353 
4,616 | 1,009} 4,574 | 2,423 
4,719 | 1,013 | 4,505 | 2,381 
4,663 | 1,036 | 4,623 | 2,454 
4,655 | 1,015 | 4,557 | 2,402 
4,518 987 | 4,610 | 2,433 
4,341 983 | 4,624 | 2,459 
| 4,218 980 | 4,710 | 2,521 
| 4,260 eed 4,863 2,612 

| 

1,898 | 403} 1,824 | 892 
1,834 | 478 | 1,836 968 
1,626 512} 1,845 | 1,017 
945 367 | 1,456 844 
| 989 295 | 1,303 804 
1,083 225 | 1,330 809 
1.071 | 208 | 1,279 | = 755 
962 255 1,190} 740 
795 | 262) 1,175} 718 
7] = 546 178 | 1,171 772 
556 89 | 1,232 827 
269 64} 1,105 799 
286 60 | 1,091 812 

| 
281 56 | 1,092 789 
242 73 | 1.174 862 
228 41 1,036 779 
383 711,060 804 
252 69 1,073 P2830) 
| 204 77, «1,136 P92 
491 100 1,245 PO84 





P Preliminary. 


| banks are estimates. 


1 Weekly figures of excess reserves of all member banks and of country 


DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS 


[Averages of daily figures. 

















All member banks 
[ NSS... 
lederal Reserve district | Geoss demand | Time 
| | 
Aug. | July | Aug July 
Boston 2,880 2,840! 642 632 
New York. . 20,100 19,613 2,391 2,371 
Philadelphia. . 2,728 2,703 976 974 
Cleveland 3,767 3,655 1,426 1,416 
Richmond........ 2,250 2,164 643 636 
Atlanta... 2,077 2,013 434 430 \ 
Chicago.. 7,960 7,662 2,062 2,035 | 
St. Louis 1,956 1,905 424 422 |} 
Minneapolis. 1,073 1,034 364 361 
Kansas City... 2,300 2,198 311 308 
Dallas 1,985 1,915 227 227 
San Francisco... 4,299 4,087 2,435 2,422 
Total 53,375 51,790 12,334 12,233 


1 Excluding central reserve city 


[OIO 


banks, for which figures for latest month are shown in table above. 


In millions of dollars] _ 





Meshes banks in larger centers 
(places over 15,000) 














‘Mauhes weer in senate « centers 
(places under 15,000) 











Gross demand Time Gross demand Time 
Aug. July | i. | July Aug. _* Aug. July 
2,697 2,665 521 512 183 175 120 120 
111977141920 11,129 11,118 441 420 523 515 
2,353 2,345 528 527 375 358 448 447 
3,359 3,263 | 1,073 1,067 407 392 353 350 
1,941 1,872 434 430 309 292 209 206 
1,856 1,800 347 344 221 213 87 87 
13,377 13,250 | 1,249 © 11,227 581 557 356 349 
1,558 1,519 302 300 397 386 122 122 
841 811 193 191 232 223 170 169 
1,804 1,738 202 200 496 461 109 108 
1,534 1,480 184 184 451 435 43 43 
4,112 3,911 2,326 2,315 187 176 109 107 
127,411 126,574 18,488 18,414 | 4,280 4,088 2,649 2,623 

| 
Feperat Reserve BuLieTIN 








KINDS OF MONEY IN CIRCULATION 
[Outside Treasury and Federal Reserve Banks. In millions of dollars] 


















































































































































P Treas- | Subsidi- . | Federal Na- 
Gold * Silver : United | Federal . 
- End of month Total certifi- Fe wd certifi- ury ne, Minor States | Reserve Reserve om 
f cates cates notes silver coin notes nates Bank ank 
ks of 1890 coin notes notes 
— INET... ccccceccecccsese.) OR 63 54 1,691 1 438 196 307 6,813 | 20 149 
eG i oaneee peau es 9,995 62 55 1,723 1 445 199 313 7,027 20 148 
178 September............... 10, 163 62 56 1,724 1 455 202 314 7,181 20 147 
176 Kaper Se: , 364 62 57 1,715 1 463 205 317 7,378 20 146 
49 November................] 10,640 61 59 1,737 1 474 208 321 7,615 | 20 145 
113 December.........-..---- 11,160 61 60 1,733 i 481 209 313 8,138 = 19 144 
110 | 
38 1969 —= ERIE... cccceccccesvees 11,175 61 61 1,657 1 471 206 302 8,253 | 19 143 
99 dies scungasen 11, 485 61 61 1,695 1 475 206 309 8,514 | 19 143 
04 tien sian macneetced 11, 566 60 62 1,697 1 482 208 307 8,587 | 19 142 
88 [ Eee 11, 767 60 64 1,707 1 488 209 309 8,769 19 141 
165 May 12,074 60 65 1,745 1 496 211 316 9,022 | 19 140 
38 jure Dei cckea’cunemngenene 12, 383 59 66 1,754 1 504 213 317 9,310 | 19 139 
53 uly 12,739 59 67 1,764 1 510 215 315 9,650 19 138 
123 0 ee 13, 200 59 69 1,786 1 521 218 321 10,068 18 138 
= Back figures.—See Annual Report for 1937 (table 35). 
02 
= PAPER CURRENCY, BY DENOMINATIONS, AND COIN IN CIRCULATION 
21 [Outside Treasury and Federal Reserve Banks. In millions of dollars] 
12 - 
Total Coin and small denomination currency? Large denomination currency? ™ 
“4 End of month = = nas. 
68 cula- : ;———— | sorted? 
3 tion' | Total | Coin | $1° | $2 | $5 | $10 | $20 | Total | $50 | $100 | $500 | $1,000 $5,000 |$10,000 
04 1941—July......... 9,732 || 6,992 688 626 40 1,215 | 2,334 2,090 2,742 615 1,257 244 544 24 | s8 | 3 
09 ae 9,995 || 7,237 700 641 42 1,257 | 2,430 2,169 2,760 630 1,274 244 543 24 46 | 3 
4 September... .| 10,163 || 7,378 713 658 42 1,270 | 2,469 2,227 2,787 645 1,293 243 537 24 | #46 3 
40 October ..| 10,364 | 7,537 725 663 41 1,287 | 2,527 2,293 2,830 658 1,316 245 539 25 47 3 
18 November ....| 10,640] 7,769 | 738 | 675 | 43 | 1,318 | 2,610 | 2,383 | 2,874 | 674 | 1,343 | 248 | 538 | 24 47 4 
: : December..... 11,160 |} 8,120 751 695 4 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 261 556 24 | (46 4 
+ 1942—January....... 11,175 |} 8,053 738 656 42 1,309 | 2,713 2,595 3,126 745 1,481 265 566 24 46 4 
ebruary.....| 11,485 || 8,326 743 668 42 1,344 | 2,825 | 2,704 3,163 767 1,511 266 565 21 33 4 
89 March Sean | 11,566 || 8,396 752 673 42 1,351 | 2,834 2,744 3,174 779 ~| 1,528 268 561 9 29 5 
62 April..........| 11,767 || 8,560 757 680 43 1,362 | 2,898 2,820 3, 204 792 1,54 268 558 9 29 1 
79 May , 12,074 || 8,841 771 696 44 1,402 | 3,004 2,924 3,235 801 | 1,566 260 570 9 28 1 
4 PS | 12,383 || 9,083 783 704 45 1,427 | 3,099 3,024 3,301 824 | 1,602 262 576 8 29 2 
_ uly 12,739 || 9,398 793 712 45 1,464 | 3,234 3,149 3,343 840 | 1,628 263 574 x 30 2 
+1 August...... 13,200 || 9,795 809 731 48 1,517 3,379 3,310 3,409 868 | 1,663 | 266 575 8 29 4 
44 
! Total of amounts of coin and paper currency shown by denominations less unassorted currency in Lanwoayt 4 and Federal Reserve Banks. 
i 3 —~ unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury as 
destroyed. 
try 3 Paper currency only; $1 silver coins reported under coin. 
Back figures.—See Annual Report for 1937 (table 36). 
TREASURY CURRENCY OUTSTANDING SHIPMENTS AND RECEIPTS OF UNITED STATES PAPER 
[Held by Treasury and Federal Reserve Banks and in circulation. In CURRENCY : . i 
millions of dollars] [By selected banks and financialfinstitutions in New York City. 
In millions of dollars } 
Silver Sub- Fed- . . 
— sidi. on United o. Na- : ¥ . Ship- Resvipte _— | Net 
> an Inor e- tiona ear or mont ments to rom | shbhip- | veh 
- End of month | Total silver ite coin — serve | bank | Europe | Europe ments | "cepts 
bul; a = Bank | notes 
lion notes iss caniaas 21.5 | 47.6 26.1 
— Ee ae 33.1 | 34.4 1.3 
1941—July........| 3,166] 1,991 | 455 | 202 | 347 20 | 151 ihe sk voces 110.2 | 9.8 100.3 | , 
— August.....| 3,181 1,998 462 204 347 20 150 1940... | a. | 7 17.0 | 
September .| 3,198 2,006 469 207 347 20 149 ee Pe = itinde@ek od 
October....| 3,219 2,013 482 210 347 20 148 
- November | 3,231 || 2,017 | 489 212 347 20 146 Perr Sere | * 
December ..| 3,247 || 2,023 | 497 | 215 | 347 20 | 146 NE 25 cet ees se calessevsos } (3) (3) 
November............. Sens oa (4) (4) 
1942—January....| 3,259 || 2,029 | 501 218 347 20 144 December ares, ae on 2 
ebruary...| 3,268 2,033 505 220 347 20 144 | | 
4 March...... 3,277 || 2,038 | 509 221 347 19 143 1942—January................ | a ft a Bestetciuxs 
; po on 3,289 2,044 514 222 347 19 142 SE Lae (1) inaewaaeal (4) 
May........| 3,305 ]} 2,050 | 524 | 224 | 347 19 | 141 March fextoa ee ent coaee 
; ae 3,313 2,053 530 225 347 19 140 (eee | oO, eee . 2S eae 
: eae 3,326 || 2,057 | 539 | 225 | 347 19 | 139 Se hs 
August.....| 3,340 2,059 551 226 347 19 139 tn cunen erase eee eeteesaeaets ee NS 
IC | (Q) (1) 
| S = . ; August...... (1) } (4) 
— 1 Includes silver held against silver certificates amounting to $1,974 
000,000 on Aug. 31, 1942 and $1,931,000,000 on Aug. 31, 1941. 
1 Less than $50,000. 
Back figures.—See Annual Report for 1937 (table 38). 
Description.—See BuLLETIN for January 1932, pp. 7-8. 
- OcToBER 1942 IOII 














ANALYSIS OF CHANGES IN GOLD STOCK OF 
UNITED STATES 


[In millions of dollars] 




















| | eked | D 
Gold mar omes- 
. stock Increase | Net gold | gold: de- | tic gold 
Period in gold : 
atend | sock import crease produc- 
of period — | orin- | tion 
crease (—)| 
1934? 8, 238 4,202.5 1,133.9 82.6 | 92.9 
1935 10, 125 1,887.2 1,739.0 e 110.7 
1936 311,258 1,132.5 1,116.6 —85.9 | 131.6 
1937 12,760 1,502.5 1,585.5 —200.4 | 143.9 
1938 14,512 1,751.5 1,973.6 —333.5 | 148.6 
1939 17,644 3,132.0 3,574.2 —534.4 161.7 
1940 21,995 4,351.2 4,744.5 —644.7 170.2 
Piiveiisesns ‘ 22,737 741.8 982.4 —407.7 | 7169.1 
1941—July 22,675 50.5 37.0 —27.7 | 713.8 
August 22,719 44.7 37.0 —31.2 | 12.6 
September 22,761 41.5 65.7 —46.8 | 18.0 
October 22, 800 38.8 40.4 —32.2 715.9 
November.. 22,785 —14.4 50.4 —60.9 718.2 
December 22,737 —48.8 452.9 —99.7 | "11.5 
1942—January.. 22, 747 10.6 —38.5 | 14.7 
February 22,705 —42.4 —109.3 | 10.0 
March 22, 687 17.3 —65.5| 11.0 
April.. 22,691 | 3.3 —20.1 | 11.1 
May 22,714 | 23.6 —38.2 |} 10.8 
June... 22, 737 > |) ee } 14.8] 10.1 
July 22,744 7.6 —24.4 | 12.3 
August 22,756 11.4 | 5—21.8 ?7.8 
Jan.-Aug. 22,756 19.1 : 5— 332.5 P87.8 
P Preliminary. ” Revised 
1 Annual figures are estimates of the United States Mint. Monthly 


figures are those published in table on page 1051, adjusted to exclude Philip- 
pine Islands production received in United States. 

2 Figures based on rate of $20.67 a fine ounce in January 1934 and $35 a 
fine ounce thereafter 

3 Includes gold in the Inactive Account emounting to 27 million dollars 
on Dec. 31, 1936, and 1,228 million on Dec. 31, 1937. 

4 The net gold import figures for months subsequent to December 1941 

have not been released for publication. 

5 Gold held under earmark at Federal Reserve Banks for foreign account 
amounted to 2,547.9 million dollars on August 31, 1942. 

Note.—For back figures through 1937, see Annual Report for 1937 
(table 29). 


BANK SUSPENSIONS' 


| * 
Nonmember 











Seats 
Total, banks banks 
pal D sansinasetenieas . 
| banks |} Na- ~ In- Not 
| tional | State sured? | insured 
Number of banks suspended: ! 
1934 57 as 8 48 
1935 3M 4 22 8 
1936... 44 1 40 3 
rs 59 | + 2 47 6 
1938 ; 55 1 1 47 6 
1939... 42 4 3 25 10 
1940. .. 22 = 18 | 3 
1941 8 4 or 3 1 
1942—Jan.-Aug 6 4 2 
Deposits of suspended banks 
(in thousands of dollars) :3 | 
1934 36, 937 —7? 1,912 | 34,985 
1935 10, 015 5,313 wonaeae 3,763 939 
a 11, 306 507 10, 207 592 
1937 19,723 || 7,379 1,708 | 10,156 | 480 
1938 13,012 || 36 211 | 11,721 1,044 
ee 34,998 || 1,341 24,629 | 6,589 | 2,439 
1900.....:. 5,943 || 256 /....... 5,341 | 346 
1941 3,726 3,144 eanaa 503 | 79 
1942—Jan.-Aug 915 ies 632 | 283 





1 Represents banks w which, during ¢ the periods shown, closed temporarily 
or permanently on account of financial difficulties; does not include banks 
whose deposit liabilities were assumed by other banks at the time of closing 
~ some instances with the aid of Federal Deposit Insurance Corporation 
oans). 

- Federal deposit insurance became operative January 1, 1934. 

3 Deposits of member banks and insured nonmember banks suspended are 
as of dates of suspension, and deposits of noninsured nonmember banks 
are he on the latest data available at the time the suspensions were 
reported. 

Back figures —See Annual Report for 1937 (table 76). 
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MOVEMENT OF GOLD TO AND FROM UNITED STATES! 


[{ In thousands of dollars] 























| 1941 
+ ee Dec. Nov. | Jan.-Dec. 
Im- | Ex- | Im- | Ex- | Im- | Ex- 
ports | ports | ports ports | ports | ports 
} 
RS eee eee — Bete ee ied nae is 
ee 9 eee Oe liskewes 402). 
en oli re ‘eae ORAZE SAPS 1,747 
EE ERE?! SEE ee SRE Saaeat: 899 
United Kingdom. pedal 4} Oe «ae 3,779 
3 4) 4 Sener . PP Nisaess DED Neves 44,920 
EES: 20,379 2 24,921 4, 412,093 37 
Mexico....... WS i 9 Saeee SS | 16,800 8 
Central America........| WOW keswcass | os eae 10, 963 
West Indies and Ber- 
eS ae ale 9 |) aa 77 1 867 3 
Argentina.............. | RS 9 Apeeere 184 
iti ob ila ce aie | Ss 8 oe 95 
RES. Lickaswbeenees oY EES 5 1 25 10 
SRR eae i (Sat Sef ere | 8,510)... 
eee et: [ee | a 24,448 
SE 8 ee SE Go nvcsun 3,057 
| ee LL ae _ ae |} 9,119) 
Venezuela.............. ee 126 ee jj eae 4,581) 
British Guiana......... ae 0 Ree 1,039) 
ois sri enedo he a” 3} eee 67,492)... 
New Zealand........... — 3 ee | ae 2,658) .... 
British Oceania.........| Sy - eee 3,894) 
British India........... RS eee) ee | 9,665 
Netherlands Indies. ESR SRE EEE SES 855| 
China and Hong Kong..| 665 |....... EEA ls vemans | 4,362 
Oo onieediD BHIRS. Gite Tala 9, 444/ 
hilippine Islands......| 5,506 |..... 1,832 1 42,684! 6 
South Africa........... he 1 ae 40 292,893]... 
All other countries... .. ‘ eS | 4,972]..... 
| | 
, ere 2 50,382 8 982,442 64 
! 








© Corrected . 

1 Figures represent customs valuations which, with some exceptions, 
are at rate of $35 a fine ounce. 

Note.—Figures for months subsequent to December 1941 have_not been 
released for publication. For back figures for selected countries beginning 
in 1934, see table on page 1051. 


BANK DEBITS 
Debits to deposit accounts except interbank accounts 


[In millions of dollars] 














Total, | 133 

all | New 140 | other 

Year and month report- York other | reporting 

ing City centers! cmtec™ 

centers | 

Re oS ee an 982,531 603, 089 331,938 47,504 
as eke e aed ikaw) tarceaee 461, 88 208, 936 219,670 | 33,283 
ES a ere 469, 463 197, 836 235,206 | 36,421 
SESE rae eee ee 405, 929 168,778 204, 745 32,406 
TS a ese 423,932 171, 382 218, 298 34, 252 
NE AA en eee 445, 863 171,582 | 236,952 37,329 
idcda chong waned ana tele tas 537,343 | 197,724 | 293,925 45,694 
Ee ee 42,853 15,079 24,045 3,729 
September............. | 43,866 15, 654 24, 322 3,890 
aes | 50, 869 19, 148 27, 329 4, 392 
Ae 45,076 | 16,077 | 25,087 3,912 
eee 56, 582 20, 598 31,133 4,850 
Se 48,605 17, 247 27,028 4, 330 
ENS 41,545 14, 242 23, 543 3,760 
SE iia ides a wees ener 49,161 17,056 27, 764 4,341 
oc ia iig | 46,613 16,023 | 26,451 4,138 
See | 481342 | 16,985 | 27,241 | 4,116 
Ee | $0,107 | 17,394 | 28,292 4,421 
uly RE ae 17,110 28, 505 4,472 
August . : 49,169 17,051 27, 837 4,282 





ba series, for which bank debit figures are available beginning 
with 1919 
Except that 1929 figure is for 128 centers only. 
Back figures.—Annual engest for 1937, page 157. Annual totals, begin- 
ning with 1919, by Federal Reserve districts and for individual centers, are 
available for distribution and will be furnished upon request. 
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private and industrial banks as are included in abstracts issued by State banking de 


ALL BANKS IN THE UNITED STATES 


Comprises all national banks in the continental United States and all State commercial banks, trust companies, mutual and stock savings banks and such 


rtments. 


Also includes, during the period June 1934-June 1935, 


private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, submitted condition reports to the Comptroller of the Cur- 
rency. Under the amended provision of sec 21 (a) private banks no longer report to the Comptroller of the Currency. 
private banks included in the figures from June 1934 to December 1935, see Federal Reserve BULLETIN for December 1935, p. 883, and July 1936, p. 535 


Figures for nonmember banks are for dates indicated or nearest thereto for which figures are available. 


NUMBER OF BANKS 


For com 


rative figures of 


DEPOSITS, EXCLUSIVE OF INTERBANK DEPOSITS! 


{In millions of dollars] 


































































































Nonmember 2 Nonmember 
Member banks? aie Member banks baaks 
Call dat tal | Other All Other 
wane Lien Na- Mutual | non- CBO banks Na- Mutual | non- 
Total Pe veel State | sa._-gs| mem- Total tional State | savings| mem- 
banks ber banks ber 
| banks banks 
| | —— | | —— 
1929—June 29...... 25,110 || 8,707 7,530 1,177 611 15,792 || 1929—June 29...... 53,852 32,284 || 19,411 12,873 8,983 12,584 
POR. The veces 24, 630 8,522 1,119 609 | 15,499 ec. 31 55, 289 33,865 || 20,290 | 13,575 8,916 | 12, 508 
1933—June 30...... 14,519 | 5,606 4,897 709 | $76 | 8,337 || 1933—June 30...... 37,998 || 23,338 || 14,772 | 8,566 | 9,713 | 4,946 
 . ae 15,011 6,011 5,154 857 | 579 | 8,421 a ae 38, 505 23,771 || 15,386 | 8,385 9,708 5,026 
1938—June 30...... | 15,287 6, 338 5,242 1,096 | 563 8,386 || 1938—June 30...... 52,195 34,745 || 22,553 | 12,193 10, 296 7,153 
Ss ee 15, 206 | 6, 338 5,224 1,114 | 556 8,312 ee 54,054 36,211 || 23,497 | 12,714 | 10, 365 7,478 
1939—June 30.°.... 15,082 6, 330 5, 203 1,127 | 553 8,199 || 1939—June 30......| 55,992 38,027 || 24,534 | 13,493 10,521 | 7,444 
> a 15, 037 | 6, 362 5, 187 1,175 552 8,123 Jec. D...... 58, 344 39, 930 | 25,661 | 14,269 | 10,613 7,801 
} 
1940 _ re 14,953 | 6,398 5, 164 1,234 | 551 | 8,004 || 1940—June 29 60, 582 42,039 || 26,931 | 15,108 310,631 | 37,912 
Se Ia | 14,895 i 6, 486 5,144 1, 342 551 | 7,852 ec. 31 65,021 || 46,007 | 29,214 16,793 | 10,658 8, 356 
| | 
1941—Apr. 4......... 14,871 || 6,528 5,138 |. 1,390 550 7,793 || 1941—Apr. 4 65,211 46,179 i 29,467 16,712 | 10,684 | 8,347 
June 30....... 14,855 | 6, 556 5,130 1,426 547 7,752 |} June 30 67,172 48,076 | 30,684 17,392 10,641 8,456 
sept. 24....... 14,852 || 6,596 5,125 1,471 546 7,710 Sept. 24. 68, 449 49,160 | 31,500 17,660 10,643 8, 646 
Dec. 31. 14,825 || 6,619 5.117 1,502 | 545 7,661 Dec. 31 70,792 || 51,192 | 32,672 18,520 10,525 9,075 
1942—June-305...... | 6,647 | 5,101 1,546 |........ — 1942—June 305 53,434 | 34,036 | 19,397 |........ | RCA 
1 
For footnotes see table below. For footnotes see table below. 
LOANS AND INVESTMENTS 
[In millions of dollars] 
All banks Member banks? Nonmember banks 
. Mutual savings banks Other nonmember banks 
Call date Invest Invest —— 
Total Loans Total Loans -. by i | 
ments ments | Invest- | Invest- 
| Total Loans etic Total Loans pre 
er ton | | 
1929—June 29...... 58,474 41,531 16, 943 35,711 25,658 10,052 | 9,556 5,892 3,664 | 13,207 9,981 3,227 
te ae 58,417 41,918 16, 499 35,934 26,150 9,784 | 9, 5,945 3,518 13,020 9,823 3,197 
1933—June 30...... 40,076 22, 203 17,872 24, 786 12,858 11,928 | 10, 044 5,941 4,103 5,246 3,404 1,841 
a oe 40, 319 21,977 18, 342 | 25, 220 12,833 12,386 | 9,985 5, 4,079 5,115 3,238 1,877 
1938—June 30...... 47,381 21,130 26,252 || 30,721 12, 938 17,783 | 10, 196 4,961 5,235 6,465 3,231 3, 234 
is ,929 21,354 | 27,575 || 32,070 13, 205 . | 10,255 4,930 5,325 6, 604 3,217 3, 387 
} 
1939—June 30........| 49,616 21,318 28, 299 32,603 13,141 19, 462 10, 342 4,931 5,411 | 6,671 3,245 3,425 
as a 50, 885 22, 169 28,716 33,941 13,962 19,979 10, 314 4,961 5,353 6, 030 3,246 3, 384 
1940—June 29........| 51,335 22,341 | 28,995 i 34,451 13,969 20,482 310, 188 4,926 5, 262 36,696 3,445 3,251 
> Se , 188 23,741 | 30,448 | 37,126 15,321 21,805 10, 248 4,959 5, 289 6,815 3,461 3,353 
} | 
1941—Apr. 4....... 56, 147 24, 322 31,825 38, 983 } 15,878 23,104 10, 276 4,954 5,322 6, 889 3,490 3,399 
mane 30...... 57,945 25,312 32,633 40,659 || 16,729 23,930 10,314 4,955 5, 360 6,972 3,628 3,344 
ept. 24...... 9, 296 26, 187 33,109 41,943 17, 546 24, 397 10, 348 4,949 5,399 | 7,005 3,692 | 3,313 
ee. SB... 61,098 || 26,616 34,483 43,521 18,021 25, 500 10,372 4.903 5,470 | 7,205 3,692 3,513 
| 
1942—June 305.......).... et, 46,800 eS eS eee ee, Bie | eee |pseeseees 














1 Prior to December 1933, member bank fi 
date. Prior to June 1940, the nonmember 


abstracts. 


res include interbank Couto not subject to immediate withdrawal, which aggregated $103,000,000 on that 


nk figures on some cal 


2 Includes, subsequent to April 4, 1941, two mutual savings banks in Wisconsin and one in Indiana. 


3 One bank (with deposits, excluding interbank deposits, of 


to March 1940, was classified as a mutual savings bank, is now included in figures in the “Other nonmember banks’’ column. 
4 Prior to December 1938 the figures include loans and investments indirectly representing bank premises or other real estate, now reported sepa- 


rately in condition reports. 


tively. 


5 Figures for “‘ All banks”’ not available. 


Nore.—Beginning with the April 4, 1942 call, spring and fall figures are not being compiled for ‘‘A!l banks.” 
Back figures.—See Annual Report for 1937 (tables 48-49). 


OcTOBER 1942 


dates included some interbank deposits not shown separately in a few State bank 
$90,000,000 and total loans and investments of $96,000,000 on Dec. 30, 1939) which, prior 


The amounts of such loans and investments in December 1938, were approximately $50,000,000 and $100,000,000, respec- 


IOT3 





Call date 


Total—All 
Vember Banks 


1929—Dec. 31 
1933—June 30 
1939—Dec. 30 
1940—June 29 
Dec. 31 
1941—June 30 
Dec. 31 
1942—Apr. 4 


June 30 
New York 


Citys 
1929—Dec. 31 
1933—June 30. 
1939—Dec. 30. 
1940—June 29. 

Dec. 31 
1941—June 30. 

Dec. 31 
1942—Apr. 4 

June 30.. 

City of 

Chicago 
1929—Dec. 31 
1933—June 30. 
1939—Dec. 30 
1940—June 29. 

Dec. 31 
1941—June 30. 

Dec. 31 
1942—Apr. 4 

June 30.. 
Reserve City 
anks 
1929—Dec. 31 
1933—June 30. 
1939—Dec. 30 
1940—June 29. 
Dec. 31 
1941—June 30. 
Dec. 31 
1942—Apr. 4 
June 30.. 
Country 
Banks 
1929—Dec. 31 
1933—June 30. 
1939—Dec. 30 
1940—June 29. 
Dec. 31 
1941—June 30. 
Dec. 31 
1942—Apr. 4 
June 30. 








Total 
loans 
and 
invest- 
ments 


35,934 
24,786 
33,941 
34,451 
37,126 
40,659 
43,521 
44,287 
46, 800 


8,774 
7,133 
9,339 
9,829 
10,910 


{In millions of dollars) 





| 








12,493 || 


12, 896 
13,123 
14,019 


15,605 
16,535 


13,375 
7,873 
10, 224 


10, 257 | 


10,826 
11,446 
12, 518 


12,753 


13,130 | 











Com- 
mer- 
Total! cial 
and 
indus 
trial? 
26,150 
12,858 
13,962 || 5,386 
13,969 || 5,538 
15,321 || 6,204 
16,729 || 7,270 
18,021 || 8,064 
17.834 |} 
16,928 |} 7,888 
6, 683 
3,424 - 
3,296 || 1,768 
3,014 1, 801 
3, 384 || 2,025 
3,778 2,405 
4,072 || 2,716 
4,173 
4,066 || 2,775 
1,448 
677 
569 365 
603 417 
696 476 
846 609 
954 711 
923 
906 697 
9,084 
4,482 
5,329 || 2,100 
5,365 || 2,134 
5,931 || 2,436 
6,498 || 2,879 
7,105 || 3,206 
6,989 P 
6,564 3,103 
8,936 
4,275 
4,768 || 1,151 
4,987 1, 187 
5,309 || 1,267 
5,607 |) 1,377 
5,890 || 1,431 
5, 749 || 
5,393 || 1,314 





Agri- 
cul- 


| 
| 


Loan 1 


Open 


| Mar- 


ture | 


al? 


©: wmwaas 


221 
176 
263 


175 


495 
546 
590 
555 


659 


562 





ket 


paper 


583 
595 
455 
450 
456 
537 


607 
495 


195 | 


120 


201 

35 
163 
174 
187 
216 
245 


198 





Loans for 
purchasing 


or carrying 


securities 


To 
brok- 
ers 
and 
deal- 
ers 


664 
108 
119 
115 
100 
114 





2,145 
1,044 
188 
188 
190 
186 
169 


167 


533 
251 
66 
61 


2,775 
1,340 
222 
210 
207 
198 
194 


2,231 
1,117 
224 
208 
201 
195 
183 


169 


Real 


loans 


Cow 


Qaanwnnw 
rod 
<< 


> wr 


130 








1,538 
1,131 


1,335 | 


1,372 


1,436 | 


11,477 


j1,462 
11.055 
1,477 
1,544 
|!.644 
1,739 
[*-as 


1,834 


estate 











Other 


loans 


a) 


Oe eee eet 


ee ee et et BD 


,917 
099 


4609 
458 
468 
536 
554 


499 


623 


267 | 
60 | 


62 


101 
96 


750 
043 
238 


311 
‘400 


507 


, 530 


, 299 


4 








Di 
” |Certi- 
Total ficates 
Total of 
| Bills | in- 
debt 
ed- 
ness 
| } 
9,784 | 3,863 | 97 | 152 
11,928 || 6,887 || 554 | 559 
19,979 14, 328 | 563 
20,482 14,722 || 797 
21,805 |/15,823 || 652 
23,930 ||18,078 ||1, 127 
25,500 19,539 || 971 
26,453 1120, 449 || 
29,872 [24,098 11,509 |1,872 
| | 
2,091 || 1,112 34 23 
| 3,709 | 2,551 || 330 | 309 
6,043 || 4,772 || 315 
6,815 || 5,486 4} 421 
7,527 || 6,044 | 207 
8,715 || 7,268 || 577 
8,823 || 7,265 || 311 
8,950 || 7,381 
9,953 || 8,550 || 402 | 663 
309 | 116 | 1 2 
610 |} 384 || 149 57 
1,536 |} 1, 203 | 153 
1,602 || 1,258 || 254 
1.681 || 1,307 || 297 
1,861 || 1,483 || 417 
1, 806 | 1,430 || 256 
1,883 || 1,490 || 
| 2,210 1,858 | 357 | 181 
i 
| 
| 2,944 || 1,368 | 25 66 
4,011 |} 2,483 || 73] 131 
6,943 || 5,194 || 63 
6,795 || 4,947 || 87 
7,081 || 5,204 || 103 
7,515 || 5,700 | 73 
8,243 || 6,467 || 295 
8,616 || 6,832 |] 
| 9.971 | 8, 188 579 | 674 
| | 
4,439 || 1,267 37 59 
3,598 || 1,469 |} 2 63 
5,456 || 3,159 | 31 
5,270 || 3,030 || 36 
5,517 || 3,269 || 45 
5,839 || 3,627 || 60 
6,628 || 4,377 || 110 
7,004 4,746 | ; 
| 7,737 || 5.502 || i71 | "35s 


CONDITION OF ALL MEMBER BANKS—LOANS AND INVESTMENTS 
































Investments! 





U. S. Government obligations 


rect 


| 
Notes 


520 
2,049 
2,223 
2,543 
2,594 
2,631 
3,007 


3,546 








165 
681 
819 
839 
771 
606 
751 


981 

















Guar- 
an- 
Bonds} teed 
3,094 
3,725 | 
8, 398 /3, 144 
8,261 |3,121 
9,091 |3,486 
10,481 |3,839 
11,729 |3,832 
..|3,471 
14,485 |2,685 
889 
926 
2,385 {1,275 
2,650 |1,324 
2,977 {1,615 
3,415 |1,751 
3,652 |1,679 
1,515 
4,572 |1,166 
94 
97 | 
701 172 
710 134 
752 112 
803 138 
903 119 
108 
1,068 90 
1,112 | 
1,597 | 
3,339 972 
3,052 | 969 | 
3,281 |1,049 | 
3,858 |1,162 
4,248 |1,173 
1,051 
5,149 806 
999 | 
1,106 
1,972 725 
1,849 695 
2,081 710 
2,404 788 
2,926 861 
797 
3,696 624 





Obli- 
gations 
of 
States 
and 
politi- 
cal 
sub- 
divi- 
sions 


1,393 
1,744 
2,692 
2,888 
3,013 
2,984 
3,090 
3,173 


2,934 





222 
478 
579 
634 
695 | 
651 | 








207 
164 


| 
448 | 
598 | 
890 
981 
984 
979 
956 | 
941 | 


925 


627 

581 
1,061 
1,097 
1,146 
1,165 
4,222 
1,253 


1,222 





Other 
secu- 
rities 


PRK KKKNKWS 
2 
x 
— 


&40) 


758 
680 
693 
695 
788 
796 
830 
796 
781 


96 
138 
170 
167 
186 
188 
193 
187 
188 


1,128 
930 
860 
868 
893 
836 
820 
844 
858 


, 546 
549 
246 
, 144 
, 102 
, 047 
1,028 
1,005 
1,013 


oe aa 2) 


1 Classifications indicated were revised as of Dec. 31, 1938; for explanation see BULLETIN for January, 1939, pp. 22-23, and BuLLeTIN for April, 1939, 


pp. 259-264, 332. 


Not shown in call reports prior to December 1938. 
3 Figures in this column prior to Dec. 31, 1938, represent all loans on securities, regardless of purpose, excepting only loans on securities to banks and 


to brokers and dealers 


4 This is a residual item and includes loans to banks. 
with earlier figures. 


Central reserve city banks. 
See Annual Report for 1937 (tables 52-58). 


Back figures. 


IO14 


Beginning June 30, 1939, detailed classifications available on June and December dates only. 


Because of the revised loan classifications, figures beginning Dec 


31, 1938, are not comparable 
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{In millions of dollars] 


CONDITION OF ALL MEMBER BANKS—RESERVES AND LIABILITIES 











Re- 
Bal- De- 
— ances | mand 
with Cash with de- 
Call date Federal in d its 
Re- vault wt on 
serve Danke! _— d2 
Banks anks juste 
Total—All 
Member Banks 
1929—Dec. 31 2,374 558 2,168 | 16,647 
1933—June 30 2,235 405 2,008 | 12,089 
1939—Dec. 30 11,604 841 5,506 | 25,681 
1940—June 29 13,751 789 5,751 | 27,877 
Dec. 31 13,992 991 6,185 | 30,429 
1941—June 30 12.959 999 6,293 | 32,678 
Dec. 31 12,396 | 1,087 6,246 | 33,754 
1942—Apr. 4 12,725 884 “6,276 | 34,670 
June 30 12,295 | 1,022 5,770 6,966 
New York 
City4 
1929—Dec. 31 827 68 179 4,750 
1933—-June 30 846 46 101 4,358 
1939—Dec. 30 5,915 89 125 8,899 
1940—June 29 7,072 88 119 | 10,235 
Dec. 31 7,057 102 122 | 11,062 
1941—June 30 5,857 136 131 | 11,619 
Dec. 31 5,105 93 141 | 10,761 
1942—Apr. 4 5, 236 81 #192 | 11,335 
June 30 4,762 88 103 | 11,711 
City of 
Chicago* 
1929—Dec. 31 169 13 133 957 
1933—June 30 232 34 203 912 
1939—Dec. 30 993 42 283 1,739 
1940—June 29 1,187 39 242 1,898 
Dec. 31 1,051 42 319 1,941 
1941—June 30 1,062 41 262 2,205 
Dec. 31 1,021 43 298 | 2,215 
1942—Apr. 4 1,088 27 ©285 1,919 
June 30 973 43 220 2,379 
Reserve City 
Banks 
1929—Dec. 31 751 156 947 5,229 
Ey 30 705 122 1,002 3,764 
1939—Dec. 30 3,118 348 2,485 8,176 
1940—June 29 3,759 334 2,679 8,774 
Dec. 31 4,027 396 2,741 9,581 
1941—June 30 4,125 385 2,793 | 10,480 
Dec. 31 4,060 425 2,590 | 11,117 
1942—Apr. 4 4,221 348 2,705 | 11,689 
June 30 4,254 357 2,279 | 12,515 
Country 
Banks 
1929—Dec. 31 627 321 908 §,711 
1933—June 30 452 203 702 3,054 
1939—Dec. 30 1,578 363 2,614 | 6,866 
1940—June 29 1,733 328 2,711 | 6,969 
ec. 31 1,857 452 3,002 7,845 
1941—June 30 1,914 437 3,106 8,374 
Dec. 31 2,210 526 3,216 9,661 
1942—Apr. 4 2,180 429 €3,063 9,726 
June 30 2,306 533 3,168 | 10, 360 



































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits 
: U.S : Bor- } Capital 
Indi- Certi- Indi- | states | Gov- Domestic row- ac- 
viduals,| States | fied | yg viduals, oad | a= banks ings }| counts 
partner-} and | and | Gg..." |partner- polit- | ment For- 
ships, |political| offi- pan ships, font | aad eign 
and cor-| subdi- a ment [#24 Cor-| cubdi- postal] banks 
ra- | visions | checks pora- |-..: e- . 
“ions etc. tions [V'S10NS| Sav, | mand? ‘Time 
gs 
17,526 1,335 | 1,681 143 12, 267 595 122 3,517 95 698 879 6,709 
11,830 1,087 657 | 806 7,803 | 300 788 3,057 89 146 191 4,837 
24, 604 2,321 563 743 11,215 432 51 8,507 144 759 3 5,522 
26,397 2,529 475 711 11,459 410 59 8,852 134 703 3 5,608 
29,576 2,724 913 | 616 11,687 435 56 9,581 135 706 3 5,698 
31,429 2,940 738 | 619 11,898 | 397 55 9,610 138 688 3 5,800 
33,061 3,066 | 1,009 |1,709 11,878 | 418 50 9,714 133 678 4 5, 886 
32,602 | 3,285 589 |2, 164 11,520 | 395 49 R *118 *641 14 5,930 
35,646 | 3,230 711 |1,724 11,673 400 49 9,110 109 752 6 5,991 
5,847 128 | 1,180 20 1,112 33 18 1,198 40 597 179 2,105 
4,676 96 461 332 671 4 110 1,255 22 128 8 1,582 
9,030 251 178 74 693 "ale Ee 3,542 1 . Bee 1,592 
10, 283 258 147 67 732 i Se SANE Be vacant 2 eee 1,599 
11,357 370 471 48 768 51 | ae el 1,615 
11,895 319 306 32 778 er 2 | eer ee cecavas 1,625 
11, 282 319 450 | 866 778 SS ee PS oe eee Oe Pisciess 1,648 
11, 235 296 154 | 967 751 cf ee 3 OS: °576 4 1,655 
12,014 271 273 863 717 _-. eee S,2OM fesccsns 683 3 1,698 
1,041 42 32 8 332 58 2 310 19 33 41 316 
870 87 16 46 358 1 6 | ae eer 204 
1,676 167 24 80 483 10 3 St © fivccass 250 
1,782 199 17 79 489 15 5 A 7 Bencnee 260 
1,905 174 27 90 496 8 5 ae D. Bivcaces 270 
2,109 213 33 95 480 17 5 ot Pe ee 279 
2,152 233 34} 127 ee Pree e RT bicessws 2 ee 288 
1, 886 203 31 296 . & eee Seer 3 eee 3 A RES 289 
2,292 226 24 201 | ee ee pe Be canes we Bevatese 293 
5,547 423 300 76 4,433 371 41 1,604 30 64 292 2,029 
3,708 349 108 312 2,941 208 388 1,315 59 15 16 1,533 
8,002 813 190 | 435 4,362 | 240 14 3,516 | 117 oo 1,828 
8,372 956 147 422 4,422 219 18 3,526 105 44 1,873 
9, 468 995 228 327 4, 506 226 19 3,919 106 a? , 904 
10, 142 1,139 209 341 4,590 211 19 4,000 108 Oe Maiasses 1,940 
11,127 1,144 286 | 491 4,542 | 243 20 4,302 103 Ae SEP 1,967 
11, 105 1,313 202 | 633 4,366 | 224 18 4, 235 *90 °54 6 1,981 
12,199 1, 218 422 4,454 239 18 4,052 82 J eee 1,985 
5,091 742 169 39 6,390 133 61 405 6 3 367 2,258 
2,576 555 72 116 3,833 86 285 228 7 1 167 1,517 
5,896 | 1,090 172 154 5,677 140 35 571 26 2 3 1,851 
5,960 | 1,115 164 143 5,816 | 147 37 538 29 2 3 1,876 
6,846 1, 184 187 151 5,917 150 33 633 29 2 3 1,909 
7,282 1,269 190 151 6,049 143 31 652 30 2 3 1,956 
8, 500 1,370 239 | 225 6,082 146 31 790 30 2 4 1,982 
8, 376 1,473 202 269 5,948 145 30 °779 °28 a | 4 2,005 
9,141 1,429 196 237 6, 042 143 31 747 27 3 3 2,014 






































1 Beginning June 30, 1942, excludes reciprocal bank balances which on that date aggregated $629,000,000. Prior to Dec. 31, 1935, excludes balances 


with private banks to the extent that they were then reported in “Other assets.” Since Oct. 25, 1933, includes time balances with domestic banks which 
on that date amounting to $69,000,000 and which prior to that time were reported in ‘‘Other assets.” 


2 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection and, prior to Dec. 31, 1935, less 


cash items reported on hand but not in process of collection. 


3 Beginning June 30, 1942, excludes reciprocal bank balances. 
4 Central reserve city banks. 
Back figures.—See Annual Report for 1937 (tables 52-58), 


OcToBER 1942 


¢ Partly estimated. 





WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 













































































































LOANS AND INVESTMENTS 
[Monthly data are’averages of Wednesday figures. In millions of dollars] 
Loans Investments 
Loans for | U. S. Government obligations 
Com- purchasing | 
Total mer- or carrying 
loans cial, securities E 
Date ormonth | and indus- Real | Loans Oth Certi- Other 
invest- || Total || trial, | Pal | To estate| to ‘3 | Total —_ Guar- | secu- 
ments and pa brok- loans Total || Bills | 9° {| Notes | Bonds| an- | rities 
- per debt- 
agri ers To “a teed 
cul- and | others ness 
tural deal- 
ers 
Total—101 Cities 
1941—August 28,942 || 10,661) 6,149 400 453 438 1,253 41 1,927 | 18,281)) 14,578] 1,069)...... 2,266 7,931) 3,312 | 3,703 
1942—April........| 31,095 |} 11,2 6,905 418 434 402 1,244 28 1,857 | 19,807|| 16, 1,000} 365 | 2,360 | 9,684 | 2,681 | 3,717 
May 31,493 || 10, 6,622 403 481 402 1, 245 27 1,816 | 20,497|| 16,859) 1,170) 678 | 2,344 | 9,998 , 669 | 3,638 
eer 31,670 || 10,811)} 6,537 366 471 402 1,240 29 1,766 | 20,859) 1,360} 672 | 2,753 |10,336 | 2,203 | 3,535 
; ee 32,998 || 10,741) 6,454 342 561 401 1, 233 32 1,718 | 22,257 1,656)1,465 2,886 |10,809 | 2,036 | 3,405 
August...... ’ 10, 6,391 324 546 394 1,231 36 1,678 43. 2,103|1,832 | 2,808 |11,189 | 2,053 | 3,448 
1942—July 1 32,382 || 10,7 6,469 341 519 393 1, 236 36 1,746 | 21,642 1,447/1,471 | 2,899 |10,383 | 2,032 | 3,410 
~ : ae 32, 10, 661]} 6,456 344 485 382 1,234 24 1,736 | 21,705 H) 1,526)1,482 | 2,908 |10,364 | 2,033 | 3,392 
ar 26... 0s. 33, 338 || 10, 6,481 346 609 414 1,232 47 1,717 | 22,492 1,633)1,461 | 2,888 |11,086 | 2,042 | 3,382 
uly 22 33,396 |} 10,764) 6,430 | 342 623 411 1,231 27 1,700 | 22,632 H) 1,751/1,454 2,876 |11,097 | 2,040 | 3,414 
July 29..... 33,512 || 10, 6,432 | 336 | 569 | 407 | 1,230] 29 | 1,693 | 22,81 1,921/1,455 | 2,858 |11,118 | 2,035 | 3,429 
Aug. 5......] 33,509 || 10,649] 6,408 | 327 | 551 | 406 | 1,230| 39 | 1,688 | 22, 2,009/1,414 | 2,851 |11,122 | 2,045 | 3,419 
Aug. 12.. 33,603 || 10,64 6,425 329 537 402 1,230 37 1,682 | 22,961 2,065)1,406 | 2,821 [11,172 | 2,045 | 3,452 
Aug. 19.. 34,517 || 10,63 6,390 322 584 389 1,229 38 1,682 | 23,88 2,107}2,251 | 2,795 |11,221 | 2,051 | 3,458 
= ee " 10,477) 6,342 317 513 379 1, 236 29 1,661 | 24,02 2,229|/2,256 2,764 |11,243 | 2,072 | 3,402 
Sept. 2......]| 34,457 || 10,382) 6,282 313 493 381 1, 230 26 1,657 | 24,075 2,245/2, 267 2,753 |11,228 | 2,095 | 3,487 
Sept. 9......] 34,322 || 10,327]| 6,252 306 472 379 1,227 44 1,647 , 995) 2,226|)2,224 | 2,746 |11,228 | 2,101 | 3,470 
Sept. 16... 34.358 || 10,313) 6,317 299 442 374 1,222 22 1,637 | 24,045 2,385|2,223 | 2,666 |11,219 | 2,095 | 3,457 
Sept. 23..... 35,349 || 10,326 6,281 295 513 371 1,223 22 1,621 | 25,023 2,434/3,082 | 2,628 {11,238 | 2,106 | 3,535 
New York City 
1941—August......| 12,082 3,534) 2,367 85 326 161 110 33 452 8,548) 7,082) 602)...... 1,438 | 3,188 | 1,854 | 1,466 
1942—April........ 12, 592 3,851 79 316 147 103 26 447 8,741 1,461 | 3,846 | 1,457 | 1,468 
ey 12, 696 , 756) 78 363 148 103 24 436 | 8, 1,431 | 3,996 | 1,445 | 1,381 
june ee 12,625 3,71 65 355 151 103 26 424 8,907 1,605 | 4,090 | 1,201 | 1,323 
* 13,097 3, 57 444 151 103 30 415 9,313 1,639 | 4,242 | 1,094 | 1,253 
August..... 13,438 3, 56 427 150 104 33 411 | 1,563 | 4,344 | 1,089 | 1,278 
1942—July 1......| 12,864 a 58 405 144 102 34 419 9,126 | 1,646 | 4,100 | 1,101 | 1,249 
uly 8.......] 12,807 3, 56 374 136 102 22 416 9,121 5 | 1,639 | 4,094 | 1,095 | 1,244 
uly 15.-.... 13, 246 3, 59 483 159 103 45 414 9, 398) 1,650 | 4,350 | 1,099 | 1,234 
uly 22......| 13,251 3, 58 504 159 103 25 411 9,418 1,644 | 4,324 | 1,095 | 1,265 
July 29...... 13,319 3, 56 455 156 103 26 415 9 | 1,618 | 4,340 | 1,080 | 1,276 
Aug. 5.... 13, 266 3, 55 434 157 103 36 413 9 | 1,610 | 4,337 | 1,085 | 1,261 
Aug. 12.....} 13,313 3,77. 58 418 151 104 34 413 9 | 1,577 | 4,345 | 1,089 | 1,285 
Aug. 19.....| 13,619 3, 56 461 149 104 35 412 9, 1,544 | 4,344 | 1,086 | 1,285 
Aug. 26.....| 13,554 3, 55 397 143 104 27 405 9 | 1,521 | 4,348 | 1,095 | 1,284 
ee 13,506 || 3, 54 377 143 104 24 403 9, 1,508 | 4,318 | 1,115 | 1,313 
Sept. 9......| 13,378 || 3, 51 361 142 104 42 402 9 1,498 | 4,299 | 1,115 | 1,307 
Sept. 16.....} 13,328 3, 52 329 138 104 19 400 9 1,463 | 4,279 | 1,115 | 1,295 
Sept. 23.....| 13,746 3,65 50 394 135 104 20 392 | 10 1,435 | 4,257 | 1,125 | 1,349 
Outside 
New York City 
1941—August..... 16,860 7,127 315 127 277 1,143 8 1,475 9,733 828 | 4,743 | 1,458 | 2,237 
mtd — fost. ere 7, 339 118 255 1,141 2 1,410 | 11, 899 | 5,838 | 1,224 | 2,249 
May.... 18,797 7, 240) 325 118 254 1,142 3 , 380 | 11,557 | 913 | 6,002 | 1,224 | 2,257 
fone Seabee math 19, 045 7,093 301 116 251 1,137 3 1,342 | 11,95 1,148 | 6,246 | 1,002 | 2,212 
eee 19,901 6,957 285 117 250 1,130 2 1,303 | 12,944 1,247 | 6,567 942 | 2,152 
August......| 20,595 6, 830) 268 119 244 1,127 3 1,267 | 13,765 1,245 | 6,845 964 | 2,170 
1942—July 1.......| 19,518 7,002 283 114 249 1,134 2 1,327 | 12,51 1,253 | 6,283 931 | 2,161 
uly 8.......] 19,559 6,975) 288 ill 246 1,132 2 1,320 | 12,584 1,269 | 6,270 938 | 2,148 
uly 15..... 20, 09 6,99) 287 126 255 1,129 2 1,303 | 13,094 1,238 | 6,736 943 | 2,148 
“> a 20,145 6,931 284 119 252 1,128 2 1,289 | 13,214 | 1,232 6,773 945 | 2,149 
July 29..... 20,193 6,881 280 114 251 1,127 3 1,278 | 13,312 | 1,240 | 6,778 955 | 2,153 
Aug. $...<. 20, 243 6,85 272 117 249 1,127 3 1,275 | 13,387] 11,2 1,329) 914 | 1,241 | 6,785 960 | 2,158 
Aug. 12.... " 6, 271 119 251 1,126 3 1,269 | 13,421)) 11,254) 1,340) 887 1,244 | 6,827 956 | 2,167 
Aug. 19 20, 898 6,82 266 123 240 1,125 3 1,270 | 14,072) 11,8 1,390)1,416 | 1,251 | 6,877 965 | 2,173 
Aug. 26. 20,949 6,77 262 116 236 1,132 2 1,256 | 14,177|| 11, 1,458)1,426 | 1,243 | 6,895 977 | 2,178 
 * 20,951 6,7 259 116 238 1,126 2 1,254 | 14, 215, 1,487|1,419 | 1,245 | 6,910 980 | 2,174 
Sept. 9... . 6,697 255 111 237 1,123 2 1,245 14,247) 12, 1,533)1,388 | 1,248 | 6,929 986 | 2,163 
Sept. 16... 21,030 6,696, 247 113 236 1,118 3 1,237 | 14,334) 12,172) 1,659/1,390 | 1,203 | 6,940 980 | 2,162 
Sept. 23 21,603 6, 245 119 236 | 1,119 2 1,229 | 14,934|| 12,748] 1,673) 1,920 1,193 | 6,981 981 | 2,186 
| | | 
Note.—For description of figures see BULLETIN for November 1935 (pp. 711-738) or reprint, and BULLETIN for June 1937 (pp. 530-531). For back figures 


see BULLETIN for November 1935 (pp. 711-738) or reprint, BULLETIN for December 1935 (p. 876), Annua! Report for 1937 (tables 65-67) and corresponding 
tables in previous Annual! Reports. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
RESERVES AND LIABILITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars] 












































| | | Demand deposits, Time deposits, Interbank | | 
except interbank except intetbank deposits | 
serves Bal- anal => ae | U.S Domestic c 
with | Cash; ances | mand | vid- = crates Certi- | we |e banks Bor-| SP” Bank 
. with de- uals, | uals, | Gov- ital 
Date or month a f and fied | } and ; toes row- . leb- 
eral alt do- posits | part- | and | U.S. | part- lit- | ern- eo c- its? 
Re- mestic | ad- ner- Peal ofi- | GOv-| ner- | ie ; | ment pal 85 | counts| *™ 
serve | | banks! justed? ships, os | ae” | or ships, | sub- | and nen. of 
Banks | and | divi- | checks| ™e™t and | giyi- | Postal) De- >i. 
| cor- aieue | Cor- | cing | sav- mand! | | 
| pora- ‘ | Pora- | ings | 
| | tions | tions 
| . ‘ | } — —_— 
} | } 
Total 101 Cities | 
1941— August 10,646 547 3,476 | 24,343 23,789 1,798 467 | 530 | 5,274 158 22 9,075 | 111 639 2 3,883 | 8,405 
| | | | | 
1942—April ....... 9,936 514 3,277 24,845 | 24,304 1,963 533 | 1,810 | 4,942 173 20 8,739 91 639 5 3,935 9,166 
May 9,711; 514 | 3,335 | 25,250 | 24,582 | 2,068 | 521 1,510 | 4,921 189 20 &, 806 88 | 660 4 | 3,947 | 9,688 
June , 9,759 510) 3,398 | 25,878 | 25,393 | 1,905 | 485 846 | 4,924 166 20 9,080 87 667 2 3,949 9,348 
July 9,421 494 2,820 | 25,992 | 25,756 | 1,767 | 561 | 1,657 4,962 125 20 8,538 82 | 679 15 3,951 9,437 
August.......| 9,614 485 | 2,702 | 26,638 | 26,323 1,769 468 | 2,154 | 5,000 | 115 21 8,450 78 | O84 12 3,963 9,459 
1942—July 1........| 9,381, 475 | 3,290 | 25,502 | 25,343 | 1,803 | 657 | 1,442] 4,955/ 137 | 20 | 9,005! 85 | 673 | 15 | 3,950 11,174 
July 8 9,308 503 2,675 | 25,654 | 25,321 1,718 487 1,094 | 4,956 129 20 8, 541 &4 679 | 1 3,954 8,213 
July 15.... 9,207, 491 2,740 | 25,822 | 25,936 1,730 699 1,914 4,957 121 20 8,470 | 83 684 36 3,948 9,766 
July 22.......| 9,638} 493 | 2,687 | 26,313 | 25,942 | 1,772 | 405 | 2,053] 4,969 | 119 20 | 8.313 | 80 | 679 6 | 3,953 | 9,386 
July 29 9,602 509 | 2,709 26,670 | 26,236 1,811 497 | 1,782 4,975 120 20 8,364 | 80 | 678 16 3,951 | 8,648 
a Sere 9,613 475 2,713 26,138 | 25,651 | 1,824 | 505 | 2,120 4,981 | 116 20 8,477 79 | 692 22 3,961 10,213 
Aug. 12 9,667, 495 | 2,775 | 26,526 | 26,379 | 1,753 459 1,872 4,995 | 114 20 8,523 79 689 24 3,964 9,004 
Aug. 19 9,642, 480 2,678 | 26,718 | 26,424 | 1,735 | 451 | 2,614 | 5,006; 115 20 8,418 78 673 1 3,961 9,916 
Aug. 26 9,533, 491 | 2,644 | 27,168 | 26,836 | 1,763 | 456 2,009 5,019 | 116 24 8, 382 77 =| ~=«(683 1 3,965 8,701 
| } | } | 
Sept. 2. 9,379 473 2,635 | 27,217 26,818 | 1,806 | 467 | 1,511 §,019 | 115 24 8,604 7 1 Oe i 2 3,975 | 9,829 
Sept. 9 9,361 498 | 2,696 27,650 | 27,300 | 1,806 | 433 832 5,030 | 116 26 8,746 | 78 681 21 3,972 | 7,001 
Sept. 16 9,571, 496 | 2,870 | 28,085 | 28,180 | 1,752 520 417 5,027 | 113 | 26 9,136 75 680 2 3,967 10,628 
Sept 23 8,846, 503 | 2,617 | 27,807 | 27.504 1,847 504 1,124 5,040 114 26 8,721 74 | «683 3 3,968 10,912 
| | | 
Vew York City | | | | | | 
1941 August 5,316 88 | 87 | 10,910 10,995 299 | 251 62 740 | Be. Ebckuces 3,797 |.. 577 1,518 3,369 
| | | | } 
1942—April....... 4,682 78 | 111 | 10,519 | 10,687 282 281 940 se ae | Se ess | 573 1 1,541 | 3,557 
May 4,482 80 | 84 | 10,347 | 10,459 | 296 288 998 | 656 |. ee | 3,224 os 6s 1 1,546 | 3,898 
June 4,438 79 77 | 10,621 10,797 238 256 506 | ee ee 2. Oe | 599 | 1,548 | 3,618 
July 4,203 75 41 | 10,552 | 10,801 | 216 322 877 | 651 | aa.) | (fl ee 610 14 1,541 | 3,694 
August 4,221, 73 29 | 10,583 10,780 | 206 | 244 | 1,290 3s eee 3,049 |''....] 614 | 11 | 1,547 | 3,717 
| | | | | 
1942—July 1 4,276 75 81 | 10,391 | 10,727 | 234 | 388 | 790 654 | OF Bessa 3,281 i 14 1,541 4,719 
July 8 4,130 79 34 | 10,484 | 10,640 | 189 | 254 | 592 650 4... 3,137 ea 610 1,542 | 3,123 
July 15 4,048 73 3 10,357 | 10,753 197 | 445 | 987 649 il eneeaa 3,188 Aa 612 | 35 1,541 | 3, 
July 22 4,297 73 27 | 10,665 | 10,820 | 234 | 244 1,083 651 | il | col MO New s-e:s 612 | 5 1,543 3,444 
July 29 4,266 77 29 | 10,862 , 11,064 229 278 934 653 | 12 | | 3,086 |. . 6il iS | 1,539 | 3,221 
| | | | 
Aug. 5 4,312 73 23 | 10,422 | 10,574 | 215 | 280 | 1,294 647 | 13 Jeveees Bg? 30 622 20 1,548 | 4,334 
Aug. 12 4,187 75 28 | 10,507 | 10,756 209 240 1,161 | 647 | ee seuas | 3,078 eet 1 2 1,548 | 3,473 
Aug. 19 4, 280 72 34 | 10,625 | 10,808 | 198 231 | 1,534 | 648 | 14 en | 3,024 - 603 1,548 | 3,819 
Aug. 26 4,105 74 29 | 10,777 | 10,980 202 226 | 1,172 | 648 | 15 |  eaiict | 2,977 cick ee 1,546 | 3,242 
| 
Sept. 2 3,969 72 29 | 10,819 | 10,976 | 216 234 878 | 642 16 ‘oo 3,067 : 607 1,553 | 3 881 
Sept. 9 3,853 77 29 | 10,941 11,115 224 206 | 473 | 644 | ae Bgurieen 3,086 — 608 20 1,550 | 2,523 
Sept. 16 3,944 74 35 | 11,079 | 11,426 | 187 249 | 192 | 636 | 7 eer 3,289 ee a. | 1,549 | 3,977 
Sept. 23 3,573 76 | 33 | 11,026 11,199 256 267 500 | 639 17 | ree 5, TP ho. 612 ..| 1,549 4,208 
| } | | i | | | | } 
Cele. | | | | | | | | | | | 
New York City | | 
1941 —August 5,330 459} 3,389 | 13,433 | 12,794 | 1,499 | 216 | 468 | 4,534 | 134 225,278 ut | 62 2 | 2,365 | 5,036 
| | | | | 
1942—April ....... 5,254, 436 | 3,166 | 14,326 13,617 | 1,681 | 252 870 4,262 | 153 20 | 5,489 91 | 6 | 4 2,394 | 5,609 
NN os i's §,229| 434 | 3,251 | 14,903 | 14,123 | 1,772 233 512 4,265 169 20 | 5,582 | 88 68 | 3 2,401 | 5,790 
June 5,321; 431 | 3,321 | 15,257 | 14,596 | 1,667 | 229 | 340 | 4.277 148 20 5, 800 87 68 2 2,401 | 5,730 
July 5,218 419 | 2,779 | 15,440 14,955 1,551 239 | 780 4,311 113 20 5, 387 82 69 1 2,410 5,743 
August 5,393, 412 | 2,673 16,055 , 15,543 | 1,563 | 224 | 864) 4,353 101 21 5,401 | 78 70 | 1 | 2,416 | 5,742 
| | | | | 
1942—July 1 5,075, 400 3,209 15,111 14,616 1,569 269 652 | 4,301 125 20 | 5,724 85 70 |; 1 2,409 | 6,455 
July 8 5,178) 424 2,641 15,170 14,681 | 1,529 | 233 502 4,306 | 117 20 5,404 84 69 1 | 2,412 | 5,090 
July 15 5,159 418 2,709 15,465 15,183 | 1,533 | 254 927 4, 308 110 20 5, 282 83 72 | 1 | 2,407 5, 803 
July 22 5,341] 420 | 2,660 | 15,648 | 15,122 | 1,538 | 221 970 | 4.318 | 108 20 | 5,248 | 80 67 | 1 | 2,410 | 5,942 
July 29 5,336 432 2,680 15,808 | 15,172 | 1,582 219 | 848 4,322 | 108 20 5,278 | 80 67 | 1 | 2,412 5,427 
| 
Aug. 5 5,301 402 2,690 15,716 15,077 | 1,609 | 225 | 826 4,334 | 103 20 | 5,361 | 79 70 2 | 2,413 | 5,879 
Aug. 2 5,480 420 2,747 | 16,019 15,623 | 1,544| 219 | 711 | 4,348) 102 | 20 | 5,445) 79 | 70 | 1 | 2,416) 5 
Aug. 19 5,362 408 2,044 16,093 15,616 1,537 220 | 1,080 4,358 | 101 20 5,394 78 70 1 | 2,413 6,097 
Aug. 26 5,428 417 2,615 16,391 15,856 1,561 230 837 4,371 101 24 =| 5,405 77 69 1 | 2,419 | 5,459 
Sept..2... 5,410 401 2,606 16,398 15,842 1,590 | 233 | 633 4,377 | #9 24 5,537 | 77 72 | 2 | 2,422 | 5,948 
Sept. 9 5,508 421 2,667 16,709 16,185 | 1,582 | 227 359 4,386 100 26 | 5,660 | 78 73 1 2,422 | 4,478 
Sept. 16 5,627, 422 2,835 17,006 16,754 | 1,565 271 | ~=«225 4,391 | 97 26 5,847 75 72 | 2 | 2,418 | 6,651 
Sept. 23 5,273' 427 2,584 16,781 | 16,305 | 1,591 237 | 624 4,401 97 26 5,612 74 71 3 2,419 | 6,704 





1 Reciprocal bank balances reported gross before July 8, 1942, now reported net. The July 1 figures include $46, 000,000 of such balances in New York 
City and $528,000,000 at all reporting member banks. 

2 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

3 Debits to demand deposit accounts except interbank and U. S. Government accounts. 


OcroBer 1942 IO17 








WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE DISTRICTS 
LOANS AND INVESTMENTS 


{In millions of dollars] 































































































| Loans Investments , 
| | Loans for | U. S. Government obligations 
| Total Com- purchasing 
met | or carrying l 
Federal Reserve v9 cial, | securities | ~— 
district and date | fs a Open | a a oe Oth — Other 
(1942) | - dus- mar- | : er cate 
| vest- | Total : P , |estate to Total | f Guar-| 8&cu 
| ments — ee brok- | loans | banks —_ Total | Bills i Notes|Bonds| an- | Fities 
agri- ers To ebt-| teed 
cul- | | and | others ed- 
tural deal- | ness 
ers 
—_—_ ——- — 
mk [=| it} ri 
| 
Boston (6 cities) | | | 
Aug. 26 1,816 762 438 90 11 | 13 74 1 135 1,054 920 |} 114 124 63; 560 59 134 
Sept. 2 1,820 749 430 | 87 11 | 3 74 1 133 1,071 936 || 127 125 62; 563 59 135 
Sept. 9 1,827 745 426 | 85 si 74 1 133 1,082), 948 |} 134) 126 63; 568 57) 134 
Sept. 16 1,834 738 425 83 11 | 13 73 2 | 131 1,096 963 || 150 126 62! 568) 57| 133 
Sept. 23 1,886 || 729 416 | 81 oi 2 73 | 1 | 132 | 1,157] 1,020 | 163 | 159 | 65} 574 59) 137 
New York (8 cities)* | | | 
Aug. 26 . 14,711 || 4,074 2,717 | 59 403 178 192 | 27 498 10,637) 9,228 || 810 872 | 1,621) 4,768) 1,157) 1,409 
Sept. 2 14,666 || 4,015 2,682 | 57 383 178 192 | 24 499 | 10,651) 9,213 || 799 | 888 | 1,610) 4,736) 1,180) 1,438 
Sept. 9 14,546 | 4,000 2,670 367 177 | 192 42 498 | 10,546 9,113 741 876 | 1,600) 4,716) 1,180 1,433 
Sept. 16 14,497 | 3,990 |} 2,720] 55 | 335 | 173 | 192 19 | 496 | 10,507) 9,086 || 775 | 873 | 1,562) 4,697| 1,179) 1,421 
Sept. 23 14,925 || 4,034 || 2,712 | 3 400 170 192 20 487 | 10,891] 9,408 || 801 1,208 | 1,534) 4,675) 1,140] 1,483 
Philadel phia 4 cities) =a i i a a R 5 | | X 
Aug. 26 1,565 511 279 30 27 31 48 96 | 1,054 801 93 60 4, 530 64 253 
Sept. 2 1,563 506 275 30 27 31 47 96 | 1,057) 805 93 60 55} 530 67| 252 
Sept. 9 1, 564 505 | 274 30 | 26 31 48 96 1,059 808 96 60 55 529 68 251 
Sept. 16 1,560 504 278 29 | 26 | 31 47 re 93 1,056) 806 98 60 54| 526 68 250 
Sept. 23 1,585 498 271 | 29 2 | 33 47 . 92 | 1,087 837 105 81 "| = 68 250 
Cleveland (10 cities) | | 
Aug. 26 2,713 836 424 23 3 | fs 187 ‘pi 172 1,877]| 1,601 83 182 227; 979 130 276 
Sept. 2 2,736 838 427 24 15 15 | 183 : 174 1,898] 1,624 100 180 226 993 125 274 
Sept. 9 2,728 829 421 | 23 13 15 182 - 175 1,899) 1,625 || 111 154 226) 1,004 130 274 
Sept. 16 2,720 822 || 416 | 23 14 15 | 181 ; 173 | 1,898) 1,625 115 155 215 B, O11) 129) 273 
Sept. 23 2,773 814 411 | 23 13 15 81 171 | 1,959 1,685 133 191 205 1,025) 131) 274 
Richmond (12 cities) | | | | | 
Aug. 26 1,056 || 296 142| 15 3 11 Sh... 73 760} 692) 61/| 52 69/448 62) 68 
Sept. 2 1,069 296 || 142 15 3 11 52 ich 73 773) 705 73 52 71) 446) 63 68 
Sept. 9 1,074 295 142 14 3 11 52 ‘ii 73 779 711 75 53 72 447) 64 68 
Sept. 16 1,066 294 142 12 4 12 52 |.. 72 772) +=704 68 59 ja 443) 64 68 
Sept. 23 1,100 || 295 || 144 12 3 i 12 Be ccs 72 805 736 66 86 | 0 449 65 69 
Atlanta (8 cities) | | 
pen : 26 apts 951 336 || 188 | 6 . 7 8 29 1 100 615) 506 63 80 77) 240 46) 109 
Sept. 2 946 330 | 185 6 4 | 8 29 1 97 6l¢ 506 63 79 78 240 46 110 
Sept. 9 940 327 183 6 4 | 8 29 1 96 613, 503 62 79 77; 239 46, 110 
Sept. 16 | 941) 332 188 5 S| 7 29 1 97 coy 498} 62) 76) 78 236 46) 111 
Sept. 23 | 958 331 189 6 4 | 7 29 i 95 627 516 61; 97 74) 6 48 
Chicago (12 cities)* | | | | } } | 
Aug. 26 §,296 || 1,333 911 34 a i § 147 | 153 3,963) 3, 388 599 474 | 292) 1,763) 260 575 
Sept. 2 5,241 || 1,325 905 3 |) OO 57 | 147 | ; 152 | 3,916) 3,344 557 474 290' 1,765) 258 572 
Sept. 9 5,243 || 1,317 899 | 35 | 29 57 | 147 Joeseees 150 | 3,926) 3,364 577 468 | 291) 1,770 258 562 
Sept. 16 5,309 | 1,320 904) 3B 30 57 146 | o8 149 3,989) 3,431 655 467 280) 1,771 258 558 
Sept. 23 |} §,5a4 || 1,309 892 | 3 35 55 2 eae 147 4,205)| 3,643 613 732 281) 1,769 248 562 
a mig * oe 1,076 378 218 | 15 3 | 10 62 | 70 698) 576 72 110 61 298) 35 122 
Sept. 2 "| 1,079] 376 216 | 15 3 10 62 | 70 703} 581) .76| 110 62} 298} 35) 122 
Sept. 9 1,070 || 372 213.| 14 3 | 10 | 62 70 698] 577) 74| 108| 61) 299, 35,121 
Sept. 16 1,091 376 218 4] 3 10 62 | 69 715) 593 92 109 | 56 eel 35} 122 
Sept. 23 ; } 1,120 379 2200]; 14 | 4 | 10 Se. Bicacae 69 741 620 87 140 | * | 36 121 
Minneapolis (8 cities) | | | | 
Aug " 589 219 116 2 | 1 | 5 16 | 79 371 330 58 39 | 25; 188 20 40 
Sept. 2 593 219 116 Tr 4 S$ | 16 | 79 374) 334 62 39 25) on 20 40 
Sept. 9 594 216 116 2 | 1 5 a Serere 7 | 378|| 338 66 39 26) 8 20 40 
Sept 16 595 219 117 | 2 | 1 SS OP iececs 78 | 376, 336 66 39 | 24) 187| 20 40 
Sept. 23 | 617 219 117 | 2 | si 5 a Ree 78 398 358 66 59 | "7 189) 20 40 
Kansas City (12 cities) | | } 
ug. 26 1,024 380 || 227] 29 4] 8 | 35 | 77 1a] 520] 78) 65 | 99) 212) 66} 124 
ept. 2 1,033 379 227 29 4 | 8 35 76 654 2 &3 65 99 13) 69 125 
Sent 9 1033 | 377 26; 2 | 3] 9 | 34 | 76 | sd 531) 86| 64 99} 212) 70) 125 
Sept. 16 1.029 || 375 225 | 28 3 | 8 | 34 77 | 654] 5 89 | 63 91 ais 70 126 
Sept. 23 1,067 375 226 | 27 3 8 35 76 692} 565 99 89 | 92) 214 7 127 
Dallas (9 cities) } | | | | 
Aug. 26 pac 785 305 || 221 | 2 2 | 12 21 | nichicaail 47 480) 422 69 70 | 44 200) 39 58 
Sept. 2 792 305 || 220 1 <—| ot 2 | ccs 48 | 487] 428 74 68 | 44 202} 40 59 
Sept. 9 791 301 |} 217 2 2 mai @ ti... 47 | 490] 432]) 74| 69 45} 204} 40, 58 
Sept. 16 | 778 || 298) 215 2 2 12 a We cscans 47 480} 422]| 65| 69 43) 205 40/58 
Sept. 23 807 || 300 216} 2 3 12 | et eae 47 507} 448 |] 70 | 89 4 06} 40} S59 
San Francisco (7 cities) | | | | 
‘ug. 26 2,921 || 1,047 || 461 12 9 31 373 | sewers 161 | 1,874) 1,580 129 128 132) 1,057 134 294 
sep. 2 2,919 || 1,044 || 457 13 10 | 32 372 eeeuas 160 | 1,875) 1,583 || 138 127 131) 1,054 133 292 
Sept. 9 2,912 || 1,043 |} 465 12 8 31 i eae 156 1,869) 1,575 || 130 128 131; 1,053 133 294 
Sept. 16 2,938 || 1,045 409 12 8 31 ee | 155 1,893) 1,596 150 127 131; 1,038 129 297 
Sept. 23 2,997 || 1,043 467 12 8 | 31 ere 155 1,954) 1,652 170 151 | "7 1,070 130; 302 
City of Chicago* } | } 
Aug. 26 : 3,433 891 696 17 25 51 24 | 78 2,542) 2,182 || 444 323 | 158) 1,159) 98 360 
Sept. 2 3,389 892 695 17 27 51 ee 78 2,497|| 2,135 || 399 | 323 157) 1,158 98, 362 
Sept. 9 3,383 886 690 18 26 51 a. Liassoant 77 2,497|| 2,142 || 406 | 321 158) 1,159 98| 355 
Sept. 16 3,444 890 694 17 26 51 Me keane 78 2,554) 2,203 \ 474 321 152) 1,158 98 351 
Sept. 23 3,592 881 682 18 31 49 Me tics. 2,711 2,359 || 424 | 538 152) 1,158 87, 352 


° Separate figures for | New Yor ork City are shown in the immediately preceding table, and for the city of Chica ago in this table. The figures for the 
New York and Chicago districts, as shown in this table, include New York City and Chicago, respectively. 
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WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE DISTRICTS 
RESERVES AND LIABILITIES 
= [In millions of dollars] 
Demand deposits, Time deposits, Interbank 
=n except interbank except interbank deposits 
Re- | ; 
serves Bal- | De- | Indi- | Indi- Domestic . 
i id- ° id- Ss 
Federal Reserve | With | Cash | ances | mand) id= | States| Certi- vid- | States| US: Bor- | fay | Bank 
ther Catuiet sat date eral mt do- | posits} part- | —— — U.S. | part- oe ern- —_ TOW" ac- its 
Pcu- (1942) Re- | 44"! mestic| ad- ner- | ot ofi- | GOV- | _ner- Peal ment eign NBS counts 
tes serve banks | justed!) ships, | > | ern- | ships, and b 
Banks and sub- | cers ment | and sub- postal| De- : anks 
fae divi- | checks date divi- ae- eed Time 
pora- | sions etc. pora- sions ings 
tions tions 
Boston (6 cities) 
134 ph arene 476 | 64] 136 | 1,657, 1,624) 99 23 53 222 1 1 | 22 1 254} 510 
135 ah Bes. sive noea 469 | 62)| 142 | 1,664) 1,629} 98 24 38 | 223 1 1 334 23 2 254| 520 
134 eR | ee: 472| 65 | 143 | 1,688) 1,655| 95 28 21 | 223 1 1 340 24 1 255} 416 
oo BRO no cvaevices 494| 66 | 159 | 1,715] 1,713| 95 | 26 13; 223; 1] 1 366 21 | 1 | 255} 586 
137 Sent. B:....00cc..0 O01 @) | 1,687] 1,658 | 97 26 33 224 1 1 351 | 22 1 255| oll 
New York (8 cities)* | 
= Aug. 26 sept 4,307 | 103 | 131 | 11,699) 11,763 | 366 | 249 | 1,216) 1,008 | 22 7 | 3,046) 6 | 615 |......| 1,672) 3,504 
1435 MR oo os tae 4,178 99! 129 | 11,754) 11,771 | 389 | 255 910 | 1,002) 23 7 |3,141! 6 | 608 1,679| 4,177 
1433 SS as .| 4,058 | 106, 133 | 11,898) 11,925 | 407 221 491 | 1,005 23 7 3,160 6 609 20 | 1,676) 2,756 
421 Sept. 16............| 4,173 | 104 141 | 12,068} 12,276 | 369 | 273 203 997 | 23 7 | 3,364) 6 | 610 1,675, 4,300 
+483 Sept. 23 -"""*} 3,808 106 | 127 | 12,015) 12,007 | 461 | 289 516 | 1,001 | 24 7 | 3,183 | 6 | 613 1,675] 4,542 
= Philadelphia (4 citi | | 
253 —% ee, 434| 26! 109 | 1,398] 1,347] 130 16 34 163 © Bata 363 | 2 6 219| 387 
252 Ree BSc seins 435 | 25| 115 | 1,399] 1,349] 125 14 24 163 eS eee 376 | 2 ge he... 219, 422 
251 Te enn 450} 26| 106 | 1,420] 1,366 | 128 il 12 163 Steere 374| 2 e Bees 219| 307 
250 eg eee 460 | 26| 134 1,430) 1,423 | 119 14 7 162 ee 403 2 i ee 219| 452 
250 Sept. 23 ‘.. | 420] 271] 108 _ 1,382 | 116 12 20 161 . hick wes See * 502 
: eveland (10 citi | 
276 “ie a. eee ten | 60 | 303 | 2,216) 2,219] 124 29 43 et 8 Liss... 491 | 24 ih eee 402) 661 
274 i Seat 741| 60 | 305 | 2,227] 2,221 | 122 30 38 3 a a eee 510 | 24 Dae 402; 705 
oe Te Sane ee 775 | 61} 312 | 2,277) 2,258] 129 31 19 Oey 8 bsccne 513 | 24 wees 402| 521 
= BeR ME ~ ocieneisiows 808 | 61) 324 | 2,299] 2,316| 134 37 14 i eee 532 | 24 S Ben, 402| 786 
274 Sept. 23 ‘| 715 | 62 | 297 | 2,242! 2,224| 137 34 34 Get & f...-s.. $01 | 22 bs 3 7 808 
Rich (12 citi 
68 — i " well 298 | 32] 205 al 831 | 94 15 34.| 204 2 5 ETB Bo eischnecs 104) 300 
68 “en Sy ne eae 292} 30| 202 858} 826) 91 19 26 204 2 5 383 | 6 i 104) 322 
68 a crs aoc an 302 | 33 | 212 871; 852) 88 14 18 204 2 5 404; 6 .E.. 104, 272 
68 Seet Wc ccnoviacs 313| 30] 218 866, 851} 91 24 14 205 2 5 | 421) 6 be, 104/358 
” i a 281 33 | 203 859 829} 96 14 24 205 2 5 | 406) 6 1 104) 339 
Allant , cilt 
109 ing. 26 - Gacee 250| 20] 191 709}  676| 100 7 S| 192) 3 2 ati 4 3 100} 265 
110 MM oa si ciceos 244 +18] 189 701, 680} 98 7 39 192 2 2 | 381] 2 3 101| 273 
110 CRB osaie cased 261 | 21 | 200 722; 700| 98 8 24 192 3 2 399 | 2 = 100) 227 
111 Genco 257, 20| 209 726, 723] 93 8 15 193 3 2 403 | 1 3 1 100} 296 
ill Sept. 23 -.. | 238 | 22 198 701| 695} 93 9 30 193 3 2 306) 2 3 2 100} 311 
. Chicago (12 cities)* | 
575 i? 26 cond ...| 1,464 | 92 | 469 4,185} 3,949 | 448 49 323 960 2 5 1,435; 8 _ a Ree 441| 1,450 
S72 eis eS 1.439} 90| 474 | 4,144) 3,908 | 467 48 244 961 2 5 |1,476| 7 14 |......| 443) 1,613 
a0 eo eat 1.426} 92] 486 | 4,235) 3,989] 463 48 133 964 2 7 |1,494| 7 Be Tieces 443| 1,126 
7 a eee | 1,406} 93] 521 4,330} 4,145 | 450 60 74 965 2 7 1,533 7 ah ROR 443| 1,788 
562 Sept. 23 <i ae | 91 | 471 | 4 264) 4,041 | 447 45 323 967 2 , (t,t) 7 Me ficisc "7 1, 767 
St. Louis (5 cities | 
122 Aug. 26 wel 28 | 16 | 145 752} 762) 62 8 39 183 2 1 M40 |.....-Jeeeeeeedeeeees 101) 264 
122 See Fo. sczesawes 263} 15 | 143 750| 758) 64 7 30 185 2 1 444 | EGAN alee 102) 282 
121 Re ote | 269| 16] 148 756, 781| 63 8 18 185 2 1 ae abe Saletan 101; 218 
122 Set: $6. .c0.c0cc0s0) SL Oe 769, 798) 63 9 12 185 2 1 4 SD eee: ieee 102} 317 
121 Sept. 23 ‘| 253| 17] 143 776, 7941 64 10 28 186 2 1 451 Se eames sone 102| 327 
yu trees | 
40 i ae ew 136; 9] 93 425} 395| 72 6 19 er 1 213| 3 ae pee 66| 166 
40 rae 137 | 8 | 109 432) 395 | 77 7 14 | ee 1 231 3 eet 66) 203 
40 SR csnicdans 131 9| 114 439} 407| 73 7 8 ta 1 230! 3 | eee 66| 160 
40 Sa oo iss ars 132 | 9| 116 439} 412] 73 7 6 "eee 1 235 3 te eee 66| 209 
40 Se eects 138°} 9 | 111 451] 423| 75 7 14 ~ * eee 1 238 | 3 is eae 66] 202 
124 “—— ed ” was 308 | 18 | 329 800| 779] 108 11 35 138 i 1 ~ oe a Roe See 114] 324 
125 SMMC oo cerescens 312| 17/| 311 796 781 | 110 11 27 138 1 1 a Deen res 114) 320 
125 Gee 329 | 18| 314 808} 811 | 102 il 17 139 1 1 + Th RN ips 114) 282 
126 MS czatv icon 331 1g | 342 841, 845 | 106 12 12 139) 1 1 621 eee een 114) 391 
127 Sept. 23 ccm «Sl i a 825) 825| 105 12 16 139 | 1 1 1 ee a eRe ee: 115| 378 
* Dallas (9 citi | 
38 yaa 26 - Cosine 230 | 18 | 278 ml 719 | 53 11 53 121 10 1 335 ao 2 94) 231 
3 EE Ea 228 | 16| 266 733} 721) $7 10 39 121 9 1 ai i... “i ae 94| 238 
ro 2S eeeienmese 245 | 17 | 260 745} 7441 56 12 21 i21| 9 1 | 348]..... Se ee 94} 191 
3S ee. co cine 245 | 17] 288 764) #778) 54 15 12 121; 8 S TE ses yp tee 94| 276 
59 ME cceccnia 232| 18| 273 | 757, 7or| s2| 13 | | 122] 8 | 2 | SMAl | a fee, 94} 281 
_ San Francisco | | | | 
= 7 cities) | | 
292 Aug. 26......00c4 620} -33| 285 | 1,743) 1,772] 107 32 ie! J 2 385 | 21 ee 398| 639 
294 Sept. 2...........| 641} 33] 250 | 1,759] 1,779] 108 35 $2} 1,037 | 53 |...... 39221 ee fd 397| 754 
207 OR Seeaeeaderiee 643 | 34 | 268 | 1,791) 1,812] 104 34 50| 1,041 | 53 |....... 406 | 22 2 ees 398} 525 
302 Se ES 684! 37 | 276 | 1,838} 1,900] 105 35 Si iee| & I...... | 441 | 21 SS 393| 869 
ren a tet 646 | 36| 264 | 1,821) 1,865 | 104 33 7) 60) 5 i..>.5.. | 422 | 21 See 394] 844 
364 City : * | | | 
362 yh yee ‘Maer 1,005 | 45 | 194 | 2,638} 2,539] 226 27 259 Tipe: Scene | i ee 288| 854 
355 Seat Ms cosy ceee 902| 43| 194 | 2,617) 2,499 | 248 27 196 Me es col eceans 9 ii Say sai 289| 991 
= AR wasiesciins 960 | 44| 207 | 2,669) 2,552) 248 | 23 | 104) 463)....... 2°'| 1,079 |...... Be Reisen 290| 680 
352 tania 905 | 43 | 213 | 2,686) 2,607 | 245 22 55 a varies 2 | 1,117 |...... Be Maina 289) 1,074 
oe Sept. 23............| 906] 431 193 2,652| 2,547 | 239 22 281 Bet Ue eS eee 288| 1,075 
r the _ ———— 
* See note on precedin e. : . 
1 Demand pod os po a interbank and U. S. Government, less cash items reported as in process of collection. “ 
2 Debits to demand deposit accounts except interbank and U. S. Government accounts. 
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COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars} 





Dollar acceptances outstanding 

















Commer- | Held by Based on 
cial 1 
End of month paper | Total \} Accepting banks Goods stored in or 
out- 1/ pasion | Imports Exports shipped between 
standing | standing Others? into from Dollar points in 
} Total Own Bills — United United exchange _ 

ota bills bought States States United Foreign 

| States | countries 
1941—May 295 215 | 164 105 60 51 125 24 3 41 22 
June 299 213 || «161 |) 101 59 52 123 24 3 43 20 
July 330 210 161 106 55 49 121 22 3 47 16 
August 354 197 | 148 100 47 50 114 21 3 49 11 
September 371 177 131 85 46 46 105 13 4 45 9 
October 378 185 138 90 47 47 109 12 4 48 11 
November 387 194 || = 144 | 93 51 50 116 14 5 48 | (12 
December 375 194 | 146 | 92 54 49 116 15 4 48 il 
1942—January 381 197 | 154 | 103 52 43 116 17 3 cy nn a 6 
February 388 190 | 144 | = 92 53 46 112 18 2 400d] 13 
March 384 183 146 |} 89 57 37 103 17 2 45 16 
April | 373 | 177 | 139 | 8 | 53 38 97 17 1 48 | 14 
May 354 174 133 | 82 51 41 101 16 1 43 13 
June 315 163 |} 122 |) 78 44 41 94 13 3 52 4 
July 305 156 19 = || 77 42 38 92 8 3 45 il 
August 297 139 108 71 37 31 78 8 (3) 41 11 











1 As reported by dealers; includes some finance company paper sold in open market. 
2 None held by Federal Reserve Banks. 
3 Less than $500,000. 


Back figures.—See Annual Report for 1937 (table 70) 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE 


FIRMS CARRYING MARGIN ACCOUNTS 


{Member firms of New York Stock Exchange. Ledger balances in millions of dollars] 


Debit balances Credit balances 


Customers’ : 7 
“i ne Other credit balanc 








E Debit Debit credit balances! 
nd of month . og hoe Finite” “a 
Customers’ balances in balancesin Cash on nines iinet ain 
debit partners’ firm hand Money sy . 
balances | investment | investment and in borrowed? Othe In partners’) Jn firm 
net and trading | and trading banks Free r) | nvestment | investment 
accounts accounts net and trading | and trading 
accounts accounts 
1936—June 1, 267 67 164 219 985 276 86 24 14 
December 1,395 64 164 249 1,048 342 103 30 12 
1937—June 1,489 55 161 214 1,217 266 92 25 13 
December 985 34 108 232 688 278 85 26 10 
1938—June 774 27 88 215 495 258 89 22 11 
December 991 32 106 190 754 247 60 22 5 
1939—June 834 25 73 178 $70 230 70 21 6 | 
December 906 16 78 207 637 266 69 23 7 | 
| 
1940—June 653 12 58 223 376 267 62 22 5 
December 677 12 99 204 427 281 54 22 5 
1941—June 616 11 89 186 395 255 65 17 - | 
July 628 10 87 189 388 266 70 17 8 
August 628 10 160 189 460 262 72 16 7 
September 633 10 83 196 396 260 78 16 8 } 
October 628 9 102 186 414 255 74 16 7 
November 625 9 100 195 409 264 72 15 8 
December 600 8 86 211 368 289 63 17 5 | 
1942—January 547 x 74 219 308 274 72 18 6 
ebruary 534 8 74 203 397 262 66 18 5 
March 531 8 70 195 306 249 67 16 4 
April $15 8 68 195 300 247 ol 16 5 
May ‘ 502 8 79 177 300 238 59 16 3 
June, $96 9 86 180 309 240 S¢ 1¢ | 4 
July? 191 7 95 72 307 238 7 16 4 








1 Excluding 
own partners 


2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges). 


* Collection of monthly figures discontinued after July 31; figures to be collected and published on semiannual basis beginning December 31 


The article 
’ and explains that the last colu 


ean For explanation of these figures see ‘‘Statistics on Margin Accounts’”’ 
which the figures are derived and reported, distinguishes the table from a 

to ~ taken as representing the actual net capital of the reporting firms. 
Back figures.—See BULLETIN for March 1938, p. 196, and (for data in detail) Annual Report for 1937 (table 69). 


in BULLETIN for September 1936. 
‘“‘statement of financial condition,’ 


IO2O 


balan ances 5 with reporting 6 firms (1) a member firms of New Yy ork Stock Exchange oul other national securities exchanges and (2 


describes the method 


es 


In capital 
accounts 
(net) 





420 
424 


397 


355 


298 
305 


of firms’ 


1, 1942 


by 


mn is not 
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OPEN-MARKET MONEY RATES IN NEW YORK CITY | COMMERCIAL LOAN RATES 
(Per cent per annum] | AVERAGES OF RATES CHARGED CUSTOMERS BY BANKS 
| y . IN PRINCIPAL CITIE 
| Yields on U.S. | s 
} . Government securities (Per cent per annum] 
: Prime | Stock sett 7 : = 
Prime ee 7. } 7 oth 
_— com- ers’ | change Certifi- . is z= No rd 11 South- 
° mercial | * call | cates Total || Norta~ | ern and 
month, or , accept-| 1° } ; 3 = 19 cities |I York ern and — 
week | Paper, | ances oan | 3 of in- | 3-to-S | cities | City Eastern | Western 
or | 4to6 90 et ak debted year i f Gites cities 
n months!) gov. | NeW- | ping | ness | taxable ee ” 
ais als? _ (due notes | 1 i 5 err ies 7 
Feb. 1 | 1934 average, 3.45 \ 2.45 3.71 4.32 
we | 1943) . 1935 average 2.93 i 1.76 3.39 3.76 
al ' — - f ses average’. 2.68 |} 1.72 3.04 3.40 
. j 7 € | 
1939 average........| 59.44 | :1.00 028 ian aeanae to o ae 
1940 average ks .56 44 .00 .014 cere eer 1939 ~ ' > -20 
1941 average 34 44 ‘1.00 103 76 39 average 2.78 2.07 2.87 3.51 
8 oa . . . eee of 1940 average 2.63 2.04 2.56 3.38 
1941—Aug. ne 50; .4 | 1.00 | .108 |..... 62 1941 average 2.54 | 1.97 | 2.55 3.19 
Bs. sb. chisexe .50 .44 1.00 .055 ; -62 Monthly figures 
Oct. Satie .50 .44 1.00 -049 mr .72 1938—October 2.57 1.70 2.90 3.21 
re -50 44 1.00 242 -90 November 2.49 1.70 2.68 3.20 
IE: } .56| .44 | 1.00 | .298 onc December........... 2.60 | 1.70 2.95 3.23 
1942—Jan. | 186} 4 | t.00 | wa |......} 96 1939—January 2.64 | = 1.73 2.97 3.32 
Feb 63 44 1.00 250 93 February ce nnee 2.52 | 1.70 2.69 3.26 
Mar. ' .63 .44 1.00 ae | .93 uarterly figures 
Apr. : .63 44 1.00 299 | .98 1939—March 2.95 || 2.13 3.05 3.77 
May 63 44 1.00 364 | 1.03 June 2.91 |} 2.15 3.05 3.62 
June .69 .44 1.00 . 363 1.15 September 2.68 | 2.04 2.78 3.31 
July 69 44 1.00 . 368 61 1.20 WON Ss ise vniratnae 2.59 1.96 2.59 3.32 
Aug. ......... -09 mem) te | ae 1.25 1940—March 2.65 2.03 2.67 3.35 
Week ending: June 2.59 2.00 2.49 3.38 
Aug. 29 54-34 \% 1.00 367 54 1.26 September 2.68 2.14 2.56 3.43 
Sept. 5 ; 54-34 Uy 1.00 368 “50 1.26 | Oe 2.59 H 2.00 2.53 3.36 
Sept. 12 54-34 K6 1.00 369 48 1.27 1941—March 2.58 || 2.06 2.53 3.25 
Sept 19 56-34 6 1.00 .370 48 ae June 2.55 || 1.95 2.58 3.23 
Sept. 26 g-34 % 1.00 373 49 1.28 September 2.60 1.98 2.62 3.29 
Pr % December ........ reese 2.41 | 1.88 2.45 2.99 
1 Monthly figures are averages of weekly prevailing rates. 1942 pe h i a : 48 3.20 
The average rate on 90-day stock exchange time loans was 1.25 per ate — os 4-90 3.34 
cent during the entire period. Le } ‘ ; 
M — — aoe bie hill — within period. Tax-exempt bills prior to 1 Prior to March 1939 figures were reported monthly on a basis notstrictly 
teed peti = pwedhecy once for 1957 (tables 43 ond 44). Flauses comparable with the current quarterly series. 
aC 5 on . c ~ . . 
Meese ea a Eyed: » Back figures.—See November 1939 BULLETIN, pp. 963-969 for description 
for Treasury bills and Treasury notes available on request. and for back figures. 
BOND YIELDS ! 
{Per cent per annum] 
“ U.S. Corporate (Moody’s)5 
Government? High- 
- Year, month, or week Munic- grade | By ratings By groups 
: ipal corpo- 
Partially rate4 Total 
tax- Taxable ' ro . Indus- Rail- Public 
exempt | Aaa Aa A Baa trial road utility 
. — aa aa = noes 
Number of issues.... 2-6 2 15 5 120 30 30 30 30 40 40 40 
1939 average 2.36 2.76 2.92 3.7 2.01 3.22 3.89 4.96 3.30 4.53 | 3.48 
1940 average 2.21 2.50 2.77 3.55 2.84 3.02 3.57 4.75 3.10 4.30 3.25 
1941 average 1.95 2.10 2.67 3.34 2.77 2.94 3.30 4.33 2.95 3.95 3.82 
1941—August 1.94 ieaeatee 2.00 2.65 3.29 2.74 2.90 3.24 4.27 2.90 3.92 3.06 
September 3 eae 1.99 2.64 3.30 3.35 2.91 3.24 4.30 2.88 3.95 3.07 
October st 1.88 1.91 2.61 3.27 2.73 2.87 3.au 4.28 2.85 3.93 3.05 
November ..... 1.85 2.22 1.90 2.57 3.26 2.92 2.86 3.19 4.28 2.85 3.91 3.04 
December ..... 1.97 2.37 2.25 2.68 2.35 2.80 2.95 3.27 4.38 2.94 3.99 3.12 
1942—January 2.01 2.37 2.3 2.76 3.35 } 2.83 2.96 3.30 4.29 2.97 3.93 3.13 
February 2.09 2.39 2.55 2.80 3.35 +] 2.85 2.98 3.29 4.29 2.98 3.94 3.15 
March 2.00 2.35 2.58 2.80 3.37 2.86 3.00 3.32 4.30 3.00 3.94 3.97 
April 1.98 2.34 2.44 29 | 5.34 ) 2.83 | 2.98 | 3.30 | 4.26 | 2.96 | 3.95 3.13 
May 1.97 2.35 2.45 2.76 3.36 | 2.85 3.00 3.31 4.27 2.97 3.97 3.13 
June 1.97 2.33 2.38 2.75 3.37 2.85 3.01 3.31 4.33 2.97 4.03 3.12 
July 2.00 2.34 2.32 2.74 3.35 2.83 2.99 3.28 4.30 2.94 4.02 3.09 
August 2.02 2.34 2.28 2.73 3.34 2.81 2.99 3.27 4.28 2.94 3.98 3.09 
Week ending: 
Aug. 29 2.02 2.34 2.26 2.73 3.33 2.80 2.99 3.27 4.27 2.95 3.97 3.08 
Sept. 5 2.02 2.34 2.26 3.78 3.33 2 81 2.99 3.27 4.27 2.95 3.97 3.08 
Sept. 12 2.02 2.34 2.25 2.72 3.33 |} 2.81 2.99 3.26 4.26 2.95 3.96 3.08 
Sept. 19 2.04 2.34 2.24 2.73 3.33 | 2.80 2.98 3.25 4.27 2.96 3.96 3.07 
Sept. 26 2.04 2.34 2.24 2.73 3.32 2.80 2.97 3.25 4.27 2.96 3.94 -08 
ms all 2 . — 
‘ Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on Wednesday figures. 
) 2 Average of yields on all outstanding issues due or callable in more than 12 years. 
by 3 Standard and Poor’s Corporation. 
not 4U.S. Treasury Department. We . ’ . . 
5 Moody’s Investors Service, week ending Friday. Because of limited number of suitable issues, the industrial Aaa and Aa groups have been reduced 
from 10 to 4 and 10 to 5 issues respectively, and the railroad Aaa and Aa groups from 10 to 5 and 10 to 9 issues respectively. 
Back figures.—See Annual! Report for 1937 (table 80) and for high-grade corporate bonds, Bulletin of the Treasury Depariment for July 1941, pages 
21-24. Figures for U. S. Government bonds available on request. 
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SECURITY MARKETS! 




















Bond prices Stock prices® 
_ 7 . — . —_— | Volume 
Corporate* Common (index, 1935-39 = 100) | of trad- 
Year, month, or week ow. Be | — " ing? 
Gov- Munic- Medium and lower-grade Pre- (in oa 
ern-, ipal® | High- —!' De- | ferred’ 5...) || Indus- | Rail- | Public | Shares) 
ment grade | ,. Indus- | Rail- | Public | faulted otal | “trial | road | utility | “*"* 
as Total : can 
trial road utility 
Number of issues 2-6 15 15 50 10 20 20 15 15 402 354 20 28 
1939 average 105.2 116.3 113.8 89.5 91.2 78.1 99.3 13.8 167.5 94 CO 95 75 99 | 977 
1940 average 107.2 121.2 115.9 | 94.8 97.3 83.8 103.5 14.0 169.2 88 || 88 71 96 767 
1941 average 111.0 129.0 117.8 98.9 103.9 86.9 106.1 21.9 171.9 80 | 80 71 81 629 
1941 —August 111.1 131.0 118.5 99.6 104.9 86.8 107.3 24.9 174.3 83 || 84 74 81 473 
September 111.1 131.2 118.1 98.0 105.1 84.5 107.2 24.4 173.4 84 85 73 81 599 
October 112.0 133.0 | 118.8 99.2 105.3 85.0 107.2 25.1 172.1 80 82 70 79 «| 557 
November 112.4 133.4 119.2 99.4 105.9 84.9 107.4 24.8 170.5 77 79 68 75 | 792 
December 110.7 125.9 117.5 97.4 105.0 82.4 104.7 21.9 168.7 72 74 61 66 | 1,542 
1942—January 110. 124.4 117.5 99.2 106.7 86.9 104.1 24.1 166.3 73 «|| #74 69 66 565 
February 108.9 120.1 117.1 | 99.6 106.9 | 87.7 104.4 | 25.6 165.1 70 = 71 68 65 404 
March 110.2 119.7 116.7 98.8 106.1 88.6 101.8 27.6 159.8 66 67 65 61 363 
April } 110.5} 122.1] 117.8) 99.3 |} 107.1] 88.4 | 102.3] 26.7 | 154.8] 63 | 65 | 61 | 57 336 
May ; 110.7 122.1 117.7 98.9 107.4 87.1 102.2 260.4 156.3 63 | 65 60 57 323 
June 110.7 123.3 118.0 98.1 107.7 83.0 103.5 24.0 159.2 66 68 59 59 316 
July 110.2 124.4 118.9 98.9 108.4 83.9 104.5 25.5 162.0 68 ' 71 63 58 346 
August 109.9 125.4 118.7 99.3 108.7 85.2 104.1 27.1 164.0 68 71 65 59 321 
Week ending: 
Aug. 29 109.9 125.7 118.8 99.6 109.0 85.6 104.3 27.8 164.0 68 71 66 59 331 
Sept. 5 109.9 125.7 118.8 99.9 109.3 85.8 104.7 28.4 163.6 69 71 66 59 286 
Sept. 12 109.9 125.9 118.9 100.4 109.7 85.9 105.4 28.9 164.3 69 71 66 60 363 
Sept. 19 109.7 126.1 119.0 | 100.7 109.8 86.3 106.1 29.6 163.2 6 | 71 65 59 385 
Sept. 26 109.7 126.1 119.1 | 101.2 110.0 87.1 106.4 30.2 163.6 70 | 72 68 60 oll 





. Monthly and weekly data are averages of daily figures, except for municipal bonds and for stocks, which are based on Wednesday figures. 

* Prices derived from average of yields on all outstanding partially tax-exempt U. S. Government bonds due or callable in more than 12 years on basis 
of a 2% per cent, 16 year bond. For description see November 1940 BULLETIN, pp. 1179-1180. Prices expressed in decimals. 

Prices derived from average yields, as computed by Standard and Poor’s Corporation. 

4 Prices derived from averages of median yields, as computed by Standard and Poor’s Corporation. 

® Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend. 

® Standard and Poor’s Corporation 

7 Average daily volume of trading in stocks on the New York Stock Exchange. 

Back figures.—For United States Government bonds, see November 1940 BULLETIN; for municipal bonds, see Annual Report for 1937 (table 79). 


NEW SECURITY ISSUES 


[In millions of dollars] 








For refunding 





For new capital 







































































Total l Domestic Domestic 
tney | Total : b> mag —_ - on 
ie anc (do- “ (do- | Nl s 
Year or month re- a) | State Fed- Corporate For- | mestic | State Fed- | Corporate | Tox 
fund- || and : | and eat eign and || and pi —_—_———| eign2 
ing) || for- || Total || mu- agen- Bonds for Total mu -| agen- | Bonds | 
eign) nici- | “Ciel | Total || and | Stocks eign) nici- | cies! | Total |] and |Stocks 
| pal notes pal | notes 
oS Cieecsost | - | 
1932 1,751 | 1,197 || 1,165 762 77 325 305 20 32 554 498 7 93 | 319 315 4 56 
1933 1,063 || 720 708 483 64 i61 40 120 12 343 283 37 26 | 219 187 32 60 
1934 2,160 } 1,386 || 1,38 803 405 178 | 144 35 774 765 136 317 312 312 ; 9 
1935 4,699 7 1,457 || 1,409 855 150 404 | 334 69 48 3,242 || 3,216 365 987 | 1,864 f 1,782 81 26 
1936 6,214 || 1,972 |] 1,949 < oe. 1,192 | 839 352 23 4,242 4,123 382 353 | 3,387 |] 3,187 200 119 
1937 3,937 # 2,138 }| 2,094 712 157 1,225 817 408 | 44 1,799 || 1,680 191 | 281 | 1,209 856 352 119 
1938 4,449 |) 2,360 |] 2,325 971 | 481 873 807 67 | 35 | 2,089 | 2,061 } 129 665 | 1,267 || 1,236 31 28 
1939 | 5,842 || 2, 289 |) 2,239 931 924 383 287 97 | 50 3,553 h 3,465 195 | 1,537 | 1,733 }] 1,596 137 88 
1940 | 4,803 }} 1,951 |] 1,948 751 461 736 601 135 2 2,852 |] 2,852 482 | 344 | 2,026 || 1,834 MU Be cnctwe 
1941 35991 2,848 || 2,847 516 (1,272 1,059 889 170 1 2,691 || 2,687 433 | 698 1,557 || 1,430 126 + 
| | } 
1941—August 471 360 360 33 327 324 4 } 110 110 11 | 25 74 73 i EERE 
September 273 65 65 31 34 22 SB beccucc ae 209 20 | 27 | 161 156 a ree 
October 300 132 132 29 104 50 54 167 167 35 | 35 | 97 96 are 
November. 238 111 110 Ok eS 89 83 6 127 127 53 32 | 42 29 a eee 
December 241 138 138 42 20 77 62 15 --| 102 102 18 25 59 57 ey Giss aces 
} } 
1942—January 333 182 182 83; 11 87 32 55 } 151 151 35 34 83 82 DB). Bexitdaes 
February 180 123 123 30 37 56 37 aL oe 57 57 11 27 19 eee, SR 
March... 197 109 109 22 a 79 61 18 88 88 27 21 39 | RRR Sees! 
April..... 262 158 158 51} 10 | 97 91 6 | | 104 104 5 | 81] 19 ) See Ree 
May 180 128 128 22 | 3 103 94 ae 52 52 8 39 6 _ A Sa 
June 201 | 96 96 18 2 77 69 8 105 105 15 28 | 62 55 7 
July 142 41], 41 11 3 28 27 101 101 36 32 33 33 
August 162 { 103 ! 103 44 59 57 2 59 59 3 50 6 6 








1 Includes publicly-offered issues of Federal credit agencies, but excludes direct obligations of U. S. Treasury. 

2 Includes issues of noncontiguous U. S. Territories and Possessions. 

Source.—For domestic issues, Commercial and Financial Chronicle, for foreign issues, U. S. Department of Commerce. 
revision. 

Back figures.—See Annual Report for 1937 (table 78). 
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NEW CORPORATE SECURITY ISSUES: 
PROPOSED USES OF PROCEEDS, ALL ISSUERS 
{In millions of dollars} 













































































| Proposed uses of net proceeds 
Estimated | Estimated | : . ses | 
Ween esenanth gress nas | New money | Retirement of securities Repsqueent 
proceeds? | proceeds® | pre . Oe ae of Other 
l Total | Plant and Working | Total || Bends my Preferred other debt purposes 
| || equipment capital | . notes stock 
Re eke cecan 530 515 | s7 | 32 26 362 362 mare 84 11 
1935 2,698 2,629 | 243 | 111 131 2,193 || 2,121 71 170 23 
ee 4,781 4,637 | 858 | 380 478 3,575 || 3,349 226 154 49 
ee 2,374 2,303 | 1,046 | 574 472 1,106 | 916 190 111 39 
—- ae 2,324 2,279 | 779 | 504 275 1,254 | 1,167 87 239 7 
es ee } 2,177 2,128 325 | 170 155 1,708 1,650 59 69 26 
a : 2,786 2,723 604 | 424 180 1,927 1,798 128 174 19 
1941.. } 2,524 2,480 | 797 | 639 158 1,528 | 1,448 80 102 53 
| 
1940—October 373 366 | 45 39 6 316 | 312 5 2 2 
November 148 145 65 | 25 41 73 || 59 15 6 1 
December 578 567 | 193 | 158 35 367 || 318 50 6 1 
1041—January 270 265 | 48 | 44 4 210 =| 184 26 6 1 
February 151 148 | 29 25 5 103 || 101 -. Uwivicsaaes | 15 
March ‘ 268 263 67 55 12 179 i 171 8 15 | 2 
April 145 142 27 si 18 9 11 | 90 21 2 2 
May 265 259 66 51 15 188 I ae ; 4 
juse 234 229 80 | 69 11 132 | 127 5 16 1 
uly 117 114 | 40 | 31 10 60 58 2 10 4 
August 408 404 | 185 | 168 17 200 198 2 14 5 
September 172 170 | 31 20 il 137 | 135 2 2 
October 227 224 | 1 | o4 26 1g | 117 1 11 5 
November.... 140 137 80 60 20 38 37 1 19 
December ; 128 125 51 34 17 54 44 10 3 17 
1942 January 164 161 71 38 33 80 80 : 9 
February... 78 76 40 34 5 23 12 il 2 11 
“March 102 100 39 35 4 46 41 5 15 ; 
April 121 118 70 | 15 55 12 12 eee "eee 
May 126 124 59 27 33 11 11 : SP 53 1 
June 142 139 72 57 15 60 55 5 5 2 
July 53 52 14 il 3 29 29 aaa ened 8 
August 89 88 39 33 6 34 34 a apa isi 3 12 
PROPOSED USES OF PROCEEDS, BY MAJOR GROUPS OF ISSUERS 
{In millions of dollars] 
| ) 
| Railroad | Public utility Industrial Other 
' | | 
Year or month Total | Retire-| All Total | Retire-| All | Total | | Retire- All. Total | Retire-| All 
| net New | ment of)! other net || New |ment of} other net | New |mentof} other| net || New | mentof! other 
pro- |\money| securi- | pur-_| pro- ||money| securi- | pur- pro- ||money| securi- | pur-,| pro- |imoney | securi- | pur- 
ceeds | ties | poses*| ceeds | ties | poses*| ceeds ties | poses*| ceeds ties | poses* 
| | — sins a =e 
1934 172 21 120 31 130 il 77 42 62 25 34 2 151 131 19 
1935 } 120 | 57 54 | 10 1,250 | 30 1,190 30 774 | 74 550 150 485 81 399 4 
1936 1-774 || 139 558 | 77 | 1,987 || 63 1,897 27 | 1,280 || 439 761 80 597 || 218 359 20 
1937 ; | 338 i 228 110 1 751 || 89 6ll 50 1,079 | 616 373 90 135 I 112 13 10 
1938 | 54 |} 24 30 | 1,208 || 180 943 86 831 || 469 226 136 185 | 106 56 24 
1939 | 182 i 85 97 1,246 | 43 1,157 47 584 || 188 353 43 ae fl 9 101 5 
1940 . |} 319 I 115 186 | 18 1,180 245 922 13 961 || 167 738 56 263 78 81 104 
1941 : |} 361 || 253 108 | 1,306 + 309 972 25 715 | 211 402 103 98 24 47 27 
| | | 
1940—October. . | 46} 16 | 31 | 213} 9 202 2 105 || 19 84 2 2 1 
November 27 || «22 {| 4 18 |} 1 16 1 37] 4 32 1 64 39 24 
December i2 4 12 | 365 || 144 219 2 171 | 26 141 4 19 12 7 
1941—January eee 32 27 5 122 || 15 105 2 108 | 6 98 5 2 xi 1 1 
February....... 71 21 50 37 1 36 20 7 13 20 | 1 4 15 
March.......... sf 3 i 184 || 46 136 2 71} 17 37 16 1 | 1 
FE i aicaciss 2 | ee ae 71 || 17 53 |... 66 || 7 56 3 4 ee 
ay 45 45 ee 144 6 138 1 69 |} 15 50 3 a | 
— roe 58 51 we Si zccctae 110 | 9 97 + 61 | 20 28 13 = 
uly 23 || 23 |. ‘Rae 33 || 7 ae 54] 9 35 10 5 1 4 
August i Go eee ee | 316 || 142 eae 59 |} 18 27 14 6 1 5 
September | 42 7 35 |.......| 102] 6 96 i 24 |) 17 6 1 1 1 
October } 25 || 21 Sk See 80) 11 67 2 74 | 48 12 14 44 10 34 
November. . 2h > Bae wom 56) 45 10} 1 71 || 29 24 | 18 8 4 4 
December.......| 28 eh SOR Ka Sill 3 36| 12 38 || 17 15 6 9] 3 3 2 
1942—January 10 || 10 | 107]| 18 80 9 43 | 43 1} 1 
‘ebruary........ 4 Deeg UL gall as a ee 38 14 13 TERE er 
March........... 6 || 6 pee 48 || 8 40 46 | 25 6 15 Ra ap 
April ree vee Bate tree Same 11) 11 8 107 |} 59 12 36 | yeh ES ee 
May ‘i | 2} 10 5| 6 102 || 49 6 | 48 1 | 
| REA 9 3 Sees 69 || 17 49 3 61] Sit 6 4 1 1 
July 2 2 } 3 |] 2 1 46 } 9 29 8 | 
August 2 2 | | 68 34 34 18 |} 4 ' 15 





























1 Estimates of new issues sold for cash i in n the United States. c urrent figures subject to revision. 
2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 
Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
Includes repayment of other debt and other purposes. 
Source.—Securities and Exchange Commission. For description of data and back figures, see pp. 217-219 of the March 1942 BuLLeTIN. 
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QUARTERLY EARNINGS AND DIVIDENDS OF LARGE CORPORATIONS 





INDUSTRIALSCORPORATIONS 
[In mi millions of ' dollars] 


Net profits,! by industrial groups 





Profits and 





























] dividends 
| = : 
| Other | Non- | | . | . | a 
Year or quarter | trans- | ferrous| Other | Foods,| Oil | tadus- | Other | Mis- Dividends 
| Iron Ma- Au- esta: | amnetela' | dava-. | COC” | Bees: trial non- | cella- Net 
Total || and | chin- | tomo- | POT’ ages, | and yw; | dura- | neous | 
| ae ; os tion and ble . - chemi- profits! 
steel ery biles , and refin- ear ble serv- | Pre- | Com- 
equip- | prod goods a a - cals Soe’ ee 
ment ucts | tobacco, ing goods ices | ferred | mon 
| | } } | i— — fs 
Number of companies | 629 47 69 | 15 68 | 7 75 49 45 | 30 80 74 «| 152 | 152 
1939 1,465 146 115 223 102 119 70 151 | 98 186 134 122 $47 90 564 
1940 1,818 278 158 242 173 133 88 148 112 194 160 132 1,028 90 | 669 
1941. 2,169 325 193 274 227 153 113 159 174 207 187 159 1,144 92 | 705 
| 
Quarterly | 
1939—1 284 13 20 64 23 25 8 31 14 36 28 24 173 21 114 
2 Sil 14 25 61 21 22 16 36 21 40 29 27 185 22 | #119 
3 320 35 26 12 20 30 23 44 26 45 32 29 167 21 125 
4 550 85 44 86 | 39 42 23 41 37 66 45 42 | 321 26 r 207 
| 
1940—1 422 47 33 69 41 33 14 34 34 46 41 29 246 21 | 136 
2 412 51 39 53 36 29 21 38 30 45 41 30 | 230 21 158 
3 396 79 34 17 33 30 25 33 25 52 39 29 | 211 22 158 
4 588 101 52 103 63 40 28 | 43 | 24 51 | 39 44 342 25 | 217 
! | | | 
1941—1 510 86 4+ 79 53 39 23 36 29 49 44 29 «| 286 22 | 150 
2 549 84 48 73 56 36 28 43 42 53 48 36 | 297 23 165 
3 560 81 | 46 60 56 38 30 44 56 52 49 46 | 284 23 | 170 
4 550 72, | 55 61 | 62 | 40 32 377 | | 46 32 | 46 48 | 276 24 221 
| | 
1942—1 ver 25 |} S2 } 38 46 856 % | 19 | 32 | 35 39 | 39 | 32 | 204 | 21 134 
2 38 53 | 35 24 860 | 32 18 36 28 34 29 =| 31 | 175 136 
| | | | | | 
PUBLIC UTILITY CORPORATIONS 
[In millions of dollars] 
Railroad? Electric power Telephone*® 
ae et j 1 | | | | 
Vear< _ | Income | Net income at. | Income | es . : 
oa Operat | before | | Divi- | Operat before | Net | Divi- | Operat | Net Divi- 
ow income | All | Insolvent dends | , An. | income | income! | dends® ~.. income! | dends® 
tax! ll roads | roadss evenue tax! | 
| - | ———_-—| -—-—_ ] | 
Number of companies | | 28 28 28 28 33 | 33 33 
| | 
1939 3,995 126 | 93 | 102 126 692 159 137 116 | 1,179 198 178 
1940 4,297 249 189 | —73 159 } 735 177 142 118 } 1,250 202 167 
1941 5,347 672 502 | 24 | 186 | 799 202 133 115 1,382 196 172 
| 
Quarterly | | } | | 
1959—1 898 —38 —43 (7) 21 | 175 46 | 39 19 ~~ 287 46 21 
2 906 —43 —47 (7) 23 | (166 mn 32 19 | 295 50 20 
3 1,058 68 58 (7) 21 | 167 34 30 CO 19 295 50 16 
4 1,133 | 139 | 126 —4 61 184 43 36 22 303 52 15 
} 
1940—1 986 —3 —12 } —29 | 25 | 187 } 48 41 19 | 304 52 16 
2 1,010 15 3 | —33 | 29 176 | 42 34 19 310 52 16 
3 1,130 | 92 71 | 14 29 | «(177 41 | 31 | 19 | 310 46 15 
4 1,171 | 145 27 3 78 | 194 47 | 37 | 20 326 53 10 
| | | 
1941—1 1,152 | 94 6 | —4 22 201 59 43 | 18 | 330 48 16 
2 1,272 144 | 101 | 2 36 191 | 48 33 24 345 50 15 
3 1,4 267 190 25 | 31 | 196 46 | 25 | 18 347 46 16 
4 1,454 167 | 142, | 1 97 | 211 50 3 19 359 51 20 
| i | 
1942—1 1,483 "179 | = 790 | 12 29 216 | 63 | | 19 369 52 19 
2 1,797 | 7389 | TI99 | 37 735 202 —s. | 19 385 54 21 
’ Revised. 
1 “Net profits” and “net income” refer to income after all charges and taxes, and before dividends. 
2C lass I line-haul railroads. 
Net income and dividend figures exclude dividends received by the American Telephone and Telegraph Company. 


4 After all charges and taxes except 


Federal income and excess profits taxes. 


5 Quarterly dividend data are not available for all companies in the group and, therefore, do not add to the yearly totals shown. 
6 Includes roads in receivership or trusteeship at beginning of the year. 


7 Not available. 

* Partly estimated 

Sources. 
dustrial and electric power companies. 
214 to 217 of the March 1942 BuLLeTIN, 
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Interstate Commerce Commission for railroads; Federal Communications Commission for telephone companies; published reports for in- 


Figures for the current and preceding year subject to revision. For description of data and back figures, see pages 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF DIRECT SECURITIES 
{On basis of daily statements of United States Treasury. In millions of dollars] 
| | 7 a ee : 
| | Marketable public issues! Nonmarketable public issues | 
Total | Non- 
Total | I ed 
End of month gross || ome me | | Certifi- | | U.S Special j ae mm 
debt || aaa | Totale || Treasury cates of | Treasury | Treasury |. Total? pee Treasury senues | pe 
. | i] | bills indebted- notes | bonds | oe SaVINBS | tax notes 
| \ aees | | bonds 
| i f | 
-- 1938—June 37, 165 36, 576 32,344 | 1,154 9,147 | 21,846 | 1,556 1, 238 2,676 | 589 
on Dec. 39,427 || 38,899 || 34,004 || 1,306 8, 496 24,005 | 1,739 1,442 3,156 528 
1939—June : 40, 440 39,886 || 33,965 || 1,308 i 7,243 25, 218 2,151 || 1,868 3,770 554 
2 Dec. : 41,942 || 41,445 || 34,735 | 1,455 6, 203 26,881 | 2,480 \ 2,209 4,231 497 
52 1940—June...... 42, 968 | 42,376 || 34,436 | 1,302 6, 383 26,555 | 3,166 2,905 4,775 591 
Dec.... 45,025 || 44,458 || 35,645 |} 1,310 |........ 6,178 | 27,960 | 3,444 | 3,195 5,370 566 
1941—June...........] 48,961 || 48,387 || 37,713 || 1,603 |.......... 5,698 30,215 | 4,555 |} 4,314 |.. 6,120 574 
) 
5 1941—Aug.... 50,921 || 50,371 37, 667 yh ae 5,698 30, 169 6,234 || 4,908 1,037 6,470 550 
Seet..:.. 51,346 || 50,791 || 37,368 || 1,305 ERIER 5,698 30,169 6,765 5,132 1,343 | 6, 658 550 
_ 2 53,584 || 53,040 | 38,869 || SS 2 ee 5,509 31,759 7,507 5,394 1,818 6,664 544 
14 Nov..... 55,040 || 54,536 eee @ «OR Aecadeesscs 6,012 31,765 8,052 5,620 2,136 6, 806 504 
~ Wiss ccc. 57,938 || 57,451 | ie <a eee 5,997 33, 367 8,907 6, 140 2,471 | 6,982 487 
ne] | | | 
7 1942—-Jan. ae 60,012 || 59,531 42,271 || 2,101 5,591 34, 383 10, 196 7,198 | 2,697 | 7,063 481 
Feb. ; 62, 381 | 61, 895 43,700 | 2,002 5,591 35,912 11,004 7,893 2,807 | 7,190 486 
36 Mar. ee. 62,419 || 61,940 43,329 1,652 5,571 35,910 11,278 8,436 2,536 | 7,333 480 
8 Apr. 64, 961 64, 496 45, 137 | 1,953 1,507 5,571 35,910 12,002 8,951 2,744 | 7,358 465 
8 May 68,571 || 68,108 |} 47,615 |} 2,257 1,507 5,571 38, 085 12,976 9,569 3, 100 7,518 462 
7 [ae 72,422 || 71,968 || 50,573 || 2,508 3,096 6, 689 38, 085 13,510 10, 188 3015 | 7,885 454 
July “ 77,136 || 76,694 | 53,826 3,663 3,096 6, 689 40, 182 14,743 11,078 3,357 | 8,125 442 
“ Aug. 81,685 81,244 || 57,176 ! 4,168 | 4,705 | 6,689 | 41,418 15,805 | 11,751 3,739 | 8,262 441 
) | | | \ | \ i 
10 m - ries TE: = aa "a" 
D1 1 Including amounts held by Government agencies and trust funds, which aggregated $2,457,000,000 on July 31, and $2,574,000,000 (preliminary) on 
August 31, 1942. 3 
4 2 Total marketable public issues includes Postal savings and pre-war bonds, and total nonmarketable public issues includes adjusted service and 
6 depositary bonds not shown separately. 
SECURITIES FULLY GUARANTEED BY UNITED STATES SALES OF UNITED STATES SAVINGS BONDS 
GOVERNMENT, BY ISSUING AGENCIES! aii 
[In millions of dollars] 
ae {In millions of dollars} : aed i - 
pe ery ae Funds received from sales during 
| Interest-bearing met unds rec i - sales during 
be | r : ——— Month at end a 
6 Total || Fed- | Recon- atence) All Seri Series | Series 
s amount|| | eral | , ena struc- | Com- month! series? F 7" eo = 
. wn- . . 3 x 
End of month | out- |} || Farm | aaae tion |modity " | Mi a 
| stand- | Total || Mort- | Loan | Fir | Credit) Other 1941 May 4,008 370 || 101 38 211 
ing | gage ¢ nance | Cor 2% to 
one or- | co =, June | 4,314 315 || 103 29 183 
) Cor alate Cor pora | | . 342 145 27 170 
) pora- — pora- | tion july | 4,649 342 | - 
| | tion | "° | ‘tion August | 4,908 266 | 118 | 20 128 
| | | pee - September ; 5,132 232 | 105 18 109 
ars “a | i ene ee fare October , 5,394 271 123 23 125 
1938 ae oo | Se = roa = : November 5,620 234 |} 110 19 105 
ec. | \| ‘*» , M4 | D t ; 9 341 33 154 
, 1939—June 5,450 || 1,379 | 2,928 | 820) 206 | 117 ee et ss 
| Dec 5,704 || 5,621 || 1,269 | 2,731 | 1,096 | 407 | 118 042—Tanu: 71 ( . 7% 31¢ 
| 1940 —June | 5/529 || 5,498 || 1,269 | 2,603 | 1,096 | 407 | 122 ats Ae: aie te oe 253 
Dec | 5,917 || 5,901 || 1,269 | 2,600 | 1,097 | 696 | 239 March | sis 8, 436 558 | 338 41 179 
) 1941 —June 6,370 || 6,360 || 1,269 | 2,409 | 1,741 | 696 | 244 A ril ; ae 8951 531 | 327 40 164 
i] | May 9, 565 634 | 2 170 
1941—Aug | 6,937 || 6,928 I 1,269 | 2,409 | 2,101 | 905 243 ioe res 10 4 — | = S 160 
| Sept 6,937 || 6,929 l 1,269 | 2,409 | 2,101 | 905 244 July = 11078 901 || 508 74 319 
Oct. 6, 938 6,930 H 1,269 | 2,409 | 2,101 | 905 244 Aug 41.751 697 454 5? 191 
Nov 6, 324 || 6,316 || 1,269 | 2,409 | 1,802 | 701 135 : | 2 
Dec 6,324 || 6,317 || 1,269 | 2,409 | 1,802 | 701 136 iF —————__————_——- Cee 
| At current redemption values except Series G, which is stated at par. 
we Kh 5 O06 673 | 937 He | 1492 | 701 oo Difference between ‘Funds received’ and month to month changes in 
‘eb 5,696 || 5,673 || 937 | 2,409 | 1,492 701 | #135 ‘6 . ~~ aaat® —_ - Oe , : . sae 
Mar 3690 |i 5.666 || 930 | 2'409 | 1.492 | sor | 435 Amounts outstanding represents the difference between accrued increases 
Raw. | 5/688 || 5,666 930 | 2.409 | 1.492 } 701 135 in redemption values and redemptions of bonds during the month. 
May | 5,687 || 5,667 930 | 2,409 | 1,492 701 136 2 Includes figures for series A-D not shown separately; these series have 
~ June 4,568 || 4,549 || 930 | 1,563 | 1,219 701 | 136 en iss si i 
July 4.381 | 41851 930 | 4°s33 111216 | 738 134 not been issued since April 1941, 
Aug. 4,592 || 4,567 i 930 | 1,533 | 1,216 | 754 135 
q E stlodion « obligations | held by yU. Ss. Treasury and reflected i in in the public 
debt. 
2 Figures on matured debt were not published prior to September 1939. 
in- 
zes 
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MATURITIES OF PUBLIC MARKETABLE SECURITIES OF U.S. GOVERNMENT, DIRECT AND FULLY 
GUARANTEED, AUGUST 31, 1942 


Un millions of dollars] 





Direct securities maturing Fully guaranteed securities maturing 
: io ae 
_— ee eee = eres y 
ury | ™ | | §uar- 
a Certifi- Bends bonds Federal Home pong Com- | Federal) anteed 
i a . Treas cates | Treas- | due or | M Owners’ t modity |} Public | securi- 
Total ury of in- ury |Pre-war call Total? i oro 0% ri ion al Credit |Housing ties 
bills | debted-| notes | Treas- | and able! | I Corpo Corpor A ace an€©’ Corpor-|Author-| due or 
ness ury | Postal }<OFPOr| ation | orpor ation ity | callable! 
Cov; | ation | ation | 
avings 
Withi in 1 year ; 10,143 | 4,168 | 4,705 | 1,270 | 454 986 || ea 644 342 | 986 
i to 5 years 9, 365 5,419 3,914 31 8,055 1,852 || 755 571 412 | 114 | 3,560 
to 10 years 11,506 11,535 31 «19,224 | 1,614 | 835 779 
10 to 20 years 18, 864 18, 730 134 10,970 | 
Over 20 years 7,239 7,239 2,716 95 95 
Total 57,176 4,168 | 4,705 | 6,689 41,418 196 41,418 | 4,547 930 1,533 1,216 754) 114 | 4,547 
| 
1942—Before Oct. 1 1,798 1,456 342 5 53 : 53 
Oct. 1-Dec. 31 4,452 2,712 1,507 232 320 | 320 320 
| 
1943—Jan. 1-Mar. 31. 1,654 1, 588 66 Pyne Gialia gic ants A diave FER keton sn wt wae 
Apr. 1-June 30.. 629 629 454 289 mae 289 | 289 
July 1-Sept. 30 1,889 1,609 279 324 5 324 Zee 324 
Oct. 1-Dec. 31 421 421 1,401 
1944 1,849 1,849 2,555 686 571 114 | 2,394 
1945 3,191 1,249 1,941 1,755 412 412 | 1,167 
1946 3, 156 1,621 | 1,519 16 2,344 
1967 2, 384 | 2, 370 14 1, 460 755 755 
1948 1,489 1, 487 2 3, 361 
1949 821 819 2 6,682 835 |) 835 
1950 1, 689 1, 687 2 1,186 | 
1951 5,034 5,628 7 4,011 
1952 2,454 || 2, 436 18 2,524 779 779 
1953 2,932 2, 904 27 725 
1954 3,709 3, 687 22 631 
1955 3,526 || 3,491 35 2,611 
195¢ 1,170 1,170 2,431 Kapok 
1958 1,449 || 1,449 | eee 
1959 982 | 982 | | 
1960 2,611 2,611 1,485 
1961 50 | 50 | 
1962 | ; 2,118 : | 
1963 919 | | 919 ie ; i 
1964 I 95 || 95 
1965 1,485 1, 485 ea I 
1967 2,118 2,118 | Fo Rey i} 
1972 2,716 || 2,716 cemint 





. " Securities not callable prior to maturity. are shown as of date of maturity. 
2 Excluding debentures of Federal Housing Administration, which amounted to $21,000,000 on August 31. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[In millions of dollars] 








Held by Federal Privately held! 
| agencies and = eas 
— Held | | Other investors? 
_ Total by Bas 
End of month pore Federal | Other Mutual Insur- ; 
securities || «; . Reserve Total || Member — savings oe Mark Non- 
. > || Special Public Banks | banks mercial |“), = com- Market- | warket- 
issues issues I banks janks | panies? able , | able 
i HT — issues 
iH] 
| : | | | | 
1932—June 19,161 I 309 292 1,784 16,776 5,628 | 590 680 800 SS 2 errr 
1933—June 22,158 || 323 367 1,998 19,470 6,887 | 590 720 1,000 a. 
1934—June 27,161 | 396 1,042 2,432 23,291 9,413 890 970 1,500 10,500 |..... 
1935— June 31,768 | 633 1,358 2,433 27,344 i 11,429 1,290 1,540 2,600 10,400 100 
1936—June 37, 707 626 1,694 2,430 32,957 || 13,671 1,600 2,050 3,900 10,500 | 1,200 
December 38, 362 632 1,800 2,430 33,500 || 13,545 1,710 2,330 4,500 10,500 | 900 
1937—June 40, 465 1,558 2,026 2,526 34,355 12, 689 1,870 2,390 5,000 11,300 1,100 
December 41, 353 2,227 2,028 2,564 34,534 12,371 1,790 2,450 5, 300 11,400 | 1,200 
1938—June 41,428 2,676 2,101 2, 564 34,087 || 12,343 1, 700 2,690 5,500 10,500 | 1,400 
December 43,891 3,156 2,177 2,564 35,994 || 13,222 1,850 2,880 5,700 10,700 | 1,600 
1939— June 45, 336 3,770 2,116 2,551 36, 899 | 13,777 1,920 3,040 5,900 10,400 | 1,900 
December 47,067 4,231 2,300 2,484 38,052 || 14,328 1,970 3,100 6,300 10, 200 2,200 
1940—June : 47,874 4,775 2,295 2,466 38,338 || 14,722 1,830 3,110 6,500 9,300 | 2,900 
December 50, 360 5,370 2,250 2,184 40,556 || 15,823 1,940 3,220 6,800 9,600 3, 200 
1941—June : 54,747 6,120 2,362 2,184 44,081 18,078 2,020 3,430 6,900 9,400 4,300 
December 63,768 6,982 2,547 2,254 51,985 || 19,539 2, 250 3,700 7,900 10,000 8,600 
1942—June 76,517 7,885 2,716 2,646 63,270 || 324,098 P32, 100 P3,900 P8,900 11,200 13,100 





P Preliminary. 

1 Estimated figures for other commercial! banks and mutual savings banks have been rounded to nearest 10 millions and estimated figures for insurance 
ompanies and other investors have been rounded to nearest 100 millions. 

2 Holdings of insurance companies included with “Other investors” prior to 1932. 

3 Figures for member banks include and other commercial banks exclude holdings, amounting to 356 million dollars, of J. P. Morgan and Co., which 
was admitted to Federal Reserve membership in April, 1942. 

Note.— Forend of June figures 1916-1931, see BULLETIN for July 1941, p. 664 
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SUMMARY OF TREASURY OPERATIONS 


[On basis of daily statements of United States Treasury. In millions of dollars] 













































































| General and special accounts T Increase or de- 
| a ae ne rust | crease during 
i ac- period 
Receipts Expenditures (excl. debt retirements) —_—y i 
|— : - - poe , ee a mr pag — | 
. | | of re- | of re- 
Period r fa , | ' —_ | ceipts | ceipts Gm, 
, | Social | 7 nter- ; ers to | (+) or} (+) or} era ne 
neous | secur-| All || Total | Net est | War | trust | All Total ¢xPen ex- | Fund Geese 
come inter- | ity | other | t& oe on | 8ctivl- | ‘ac- | other otal | ditures| pendi-| bal- | ‘¢>t 
taxes nal * ceipts | ceipts | ties” pom 2 
nate taxes | debt counts , (—) tures | ance! 
| ancis etc. | | (—) 
| 
Fiscal year entien: | | | 
June 1940 cool ae 2,345 838 | 617 5,925 5,387 | 1,041 1,657 232 6,068 || 8,998 —3,611| +136} —947| +2,528 
June 1941 seek ae 2,967 932 900 8, 269 7,607 1,111 6,301 331 4,968 || 12,711 —5,103 — 148) +742) +5,994 
June 1942 | 7,960 3,847 1,194 666 | 13,668 12,799 1,260 26,011 381 4,745 || 32,397 —19,598) —3,506) +358) +23,461 
i. 
2 months ending: ] 
Aug. 1941 <a. 142} 537 221 | 109 || 1,009 goo | - 33) 2,100) 189 | 9g05|} 3,127 | —2,318] +598] +240] +1,960 
a SS entree 428 777 285 | 100 i 1,591 1,334 42 9,378 268 687 || 10,376 | —9,042 —58 +163} +9, 263 
| 
1941—Aug............. 59 269 173 54 | 554 397 | 9 1,131 15 | 374 1,529 | —1,133 —2 +274) +1,408 
ee gies 780 261 37 5 1,136 1,135 169 1,330 6 369 1,874 —739 —293 —607 +425 
Oct. tae 68 314 49 | 57 | 489 445 75 1,537 45 426 2,083 | —1,637 —225 +376| +2,238 
esc ackeasa ian | 66 436 181 47 |) 730 564 15 1,448 10 | 384 1,858 | —1,294 —484 —322) +1,456 
| SER ae 767 353 41 53 || 1,214 1,212 232 1,850 9 | 450 2,542 | —1,329 —328| +1,241| +2,898 
1942—Jan......... anes 133 369 53 59 614 578 32 2,104 42 451 2,628 | —2,050 —633) —610| +2,073 
| Ee 283 340 257 58 | 937 758 12 2,208 9 400 2,629 | —1,871 +114 +612) +2,369 
Baz adecccecus 3,083 364 49 52 || 3,548 3,547 205 2,809 2 385 3,421 +126 — 234) —69 +39 
|” SE REE es: 335 305 43 49 || 732 695 7 3,238 48 390 || 3,753 | —3,058 —126| —642|) +2,542 
May Seat aware | 216 270 222 56 764 563 19 3,560 37 3,953  —3,391 - 257} —39| +3,609 
June Sinthbid Ss 2,086 298 42 67 || 2,494 2,492 390 3,829 1 310 4,530 — 2,037) —1,635) +179) +3,852 
July eioaus 273 416 53 52 jj 794 747 35 4,495 249 381 5,160 | —4,413 —4 +296) +4,714 
} Se ; 155 362 232 48 | 797 587 7 4,883 19 306 | 5,215 Nias —54 —134] +4,549 
| | 
Details of trust accounts, etc. General Fund of the Treasury (end of period) 
a . | 
ae Net ex- | All other Assets | Balance in General Fund 
: 
. , qentiineen 
erioc eee on " in check- iin ames I aOR ame scr ame 
ing ac- | | De- De- Rix A | | 
Net Ex. | counts of | | it. J posits posits nm | Incre- | Work- 
‘re. imvest- ...qj., Govern- | Re- | Invest-| pendi- | Total in in | Other | Total } Ment | Seign-| in 
ceipts | ments pened ment ceipts ments | yen Federal, special | assets on | iorage| bal- 
pts | agencies | a Reserve | deposi- | I gold ance 
. Banks taries | | 1| 
— \-—— ———— | —— en —_— - —-,——_, —- — '——-- - | — ESE 
Fiscal year eading:| | wo | | | | 
June 1940 1,662 1,016 643 | *33 | 464 | 98 266 | 2,038 | 254 805 979 | 147 1,891 143 585 1,163 
June 1941 1,958 | 1,200 741 | 218 | 680 138 490 2,812 1,024 661 | 1,127 179 2,633 143 605 1,885 
June 1942 | 2,327 | 1,705 | 614 | 3,625 | 803 221 533 3,443 603 | 1,679 | 1,162 | 452 2,991 143 619 2,229 
2 months ending: | | | | } 
Aug. 1941 nat 505 | 214 | 90 *364 | 223 106 85 3,057 995 833 | 1,229 185 2,873 143 610 2,120 
. &.. eee 645 | 301 105 340 | 254 147 64 3,695 569 | 1,880 | 1,246 541 3,154 144 619 2,392 
} | } | | | | 
1941—Aug......... 334 | 130 44 169 SS | 1 46 3,057 995 833 | 1,229 185 2,873 143 610 2,120 
ea 25 185 43 93 | 53 4 47 2,461 526 797 | 1,138 195 2, 266 143 oli 1,511 
Ciiniiecenas 149 70 39 272 | ~ #63 3 53 2,852 998 784 | 1,069 210 | 2,641 143 613 1,885 
_ Se 359 148 40 659 } 45 1 41 | 2,544 543 947 | 1,054 | 225 | 2,319 143 614 1,562 
AE 63 | 215 49 140 | 54 aa 47 3,816 966 1,756 | 1,094 | 256 | 3,560 143 615 2,802 
| | 
1942—Jan......... 144 50 o4 681 | 57 9 | 30 3,232 391 1,750 | 1,090 282 2,950 143 616 | 2,191 
hs Sle pc 383 177 | 59 | 35 50 5S | 44 3,867 748 2,054 | 1,064 305 3,562 143 617 2,802 
ae 31 139 67 75 | 84 9 59 3,857 $25 2,231 | 1,101 | 365 3,493 143 618 2,732 
Bes icscney 112} 15| 59 139 | 73 9 | 39 |3,216]) 522] 1,579] 1,115 | 365 | 2,851 |] 143 | 618 | 2,089 
May — 422 196 | 54 430 | 53 13 40 3,198 382 1,666 | 1,150 386 2,812 143 619 2,050 
a 136 297 51 | 1,417 | 110 69 48 | 3,443 603 1,679 | 1,162 452 | 2,991 143 619 2,229 
uly 212 | 117 53 | 78 192 124 36 «| 3,782 553 2,014 | 1,215 494 3, 288 143 619 | 2,525 
Aug. 433 | 184 52 262 | 62 24 28 3,695 569 1,880 | 1,246 541 3,154 144 619 2,392 











” Figures for fiscal years 1942 and 1943 are revised. 
1 Details given in lower section of table. 

2 For details, see page 1025. 

* Excess of receipts. 

** Excess of redemptions. 
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES 


[Based on compilation by U 








| 





1941 (End of month 
July | Aug. | Sept. | Oct. | Nov. | Dec. | 
a ” ey a s cahtiaae i cueteinaid et Sf esd 
' } | | | 
Assel | | 
Loans and preferred stock } 
Loans to financial institutions 408 407 409) 409 408 | 434 
Preferred stock, et 693 669 666) 665 664 680 
Loans to railroads 497| 497| 497| 484 483 498 
Home and housing mortgage loans 2,413) 2,413) 2,427) 2,413) 2,401 2,424 
Farm mortgage loans 2,437} 2,426] 2,411] 2,396) 2,380) 2,361 
Other agric ultural loans 754 726 717| 709 732 773 
All other loans 1,553 1,690 1, 738) 1,957 1,933 1,996 
Total loans and preferred stock 8,756] 8,826, 8,864| 9,033| 9,001| 9, 167 
Cash . 771 594) 523} 489 502 496 
U. S. Govt. direct securities 824 844 846 895) 906 884 
Securities of Government corporations and credit 
agencies : | | 
Fully guaranteed by U.S 123 123 122| 120) 115) 115 
Other! 17 18 17 20! 26 | 46 
Accounts and other receivables 651 600 672 725) 641} 574 
Business property 653} 664 671| 689 698 714 
Property held for sale 1, 567 1,625} 1,710) 1,805; 1,879 1,891 
Other assets 435 517} 563} $92} — 701) ~—— 73 
Total assets other than interagency? 13.797) 13,810 13,989) _ 14. 368) 14,470) 14, 14, 660 
Liabilities } 
Bonds, notes, and debentures | 
Fully guaranteed by U.S 6,939) 6,967) 6,937; 6,938) 6,324) 6,324 
Other’ 1,442) 1,445) 1,434) 1,416) 1,393, 1,392 
Other liabilities 1,761; 1,741) 1,859) 1,952) 1,974) 2,049 
Total liabilities other than interagency? 10,142) 10,123) 10,231) 10,306; 9,690) 9,765 
Excess of assets over liabilities, excluding inter | | 
agency transactions 3,655| 3,687) 3,758! 4,062) 4,77 4,895) 
U. S. Govt. interests 3,230 3,261) 3,331) 3,633| 4,349| 4,464 
Privately owned interests 425 426 427) 428) 430) 431, 


S. Treasury Department from reports received from organizations concerned. 








In millions of dollars] 




















1942 (End of month) 
Jan. | Feb. | Mar. | Apr. May | June | July 
‘ =e oi 
ge } | 
404| 396 388| 380 371, 382 361 
675 663 | 658 650 | 649 648 642 
497, 498 500 502 | 498 498 497 
2,430! 2,380] 2,392) 2,372 | 2,352) 2,357 | 2,344 
2,343} 2,332} 2,311) 2,296 | 2,282) 2,268 | 2,245 
780} 785 789| 976 811/808 792 
1,934) 2,004 | 2,026 2,041 | 2,042) 2,067 | 2,067 
~9,063| 9,059 9,065 9,218 | 9,005) 9,026 | 8,948 
560} 582 621 645 | 732 403 | 407 
915 947 950 966 | 981 990 | 1,008 
112) 112 110} 110 107} 106 105 
52 53 54 54 55 57 58 
604; 600 632) 621] 733) 774) 773 
751 782 | 792) 815 | 833} 859 | 879 
1,964] 2,017 | 2,262 2,717 | 3,067} 3,512 | 3,808 
888] 1,073 | 1.265 1,510 | 1,829] 2,235 | 2,498 
_14, 908 908) 15,224 | 15, 750 16, 656_ | 17, 343|17,962 | 18,482 
5,705} 5,697 | 5,690) 5,688 | 5,687) 4,568 | 4,581 
1,402) 1,396 | 1,433) 1,431 | 1,440) 1,442 | 1,443 
2. 111) 2, 325, __ 2,497) 2,656 | 2,950) 3,265 3,457 
“9, 219| 9,418 | 9,620, 9,776 | 10,078 9,275 | 9,482 
5,689] 5,806 | 6,130! 6,880 | 7,265) 8,687 | 9,000 
5,256] 5,372 | 5,094 6,444 | 6, 5 a8 8,249 | 8,562 
432} 434) 435 436 | 437/438 438 





: Exch ading Fede zal lend beak bonds held by F ede val Farm Mortgage Corporation. 
2 Inc luding, however, investments in securities of agencies (other than mentioned in footnote 1) and deposits of agencies with Reconstruction Finance 


Corporation 


PRINCIPAL ASSETS AND a OF GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, JULY 31,1942 


{B ased on 1 compilation by U. 

















. Treasury Department from reports received from organizations concerned. 


In millions of dollars] 














Assets Liabilities 
Bonds, notes, and 
Total | U. S. . Accounts debentures 
ian Guaran- 
loans | Govt. ‘aan an Busi Property . - 
and | Cash direct _ other ae held for Guar- 
preferred secur- — receiv iii sale anteed by 
stock ities ities ables United Other 
States 
Reconstruction Finance Corporation 1,856 2 56 a ees 46 1,216 
National defense corporations 77 10 ae eee 2,285 | 
Home mortgage and housing agencies: } | 
Home Owners’ Loan Corporation 1,819 70 | 5 3 258 Sf i eee 
Federal Home Loan Banks 174 55 73 4 | 1 92 
RFC Mortgage Company 83 a ae 2 7 2 | vs 
Federal National Mortgage Association 215 . 4 5 ; - 85 
Federal Public Housing Authority 388 15 7 | | 5 127 114 ~«+&| 
} | 
Farm credit agencies: | | | | 
Federal Farm Mortgage Corporation 554 7 2 57 12 942 ae 
Federal land banks 1,692 38 215 169 6 | 43 1947 
Federal intermediate credit banks 291 35 44 2 302 
Banks for cooperatives 104 2 34 1 | 
Production credit corporations 82 13 
Regional agricultural credit corporations 5 18 : ; 
Commodity Credit Corporation 201 2 107 8 1,126 738 | 
Farm Credit Administration 256 ee She Ce Re TAR | 
Farm Security Administration i. Are Meee mens AB sree 28 32 1 1 
Insurance agencies: | 
Federal Crop Insurance Corporation 9 15 
Federal Deposit Insurance Corporation 44 23 490 Oe Eedeccovace 27 
Federal Savings and Loan Insurance Corporation 3 25 100 7 
Federal Housing Administration 18 44 39 1 6 20 2 
Export-Import Bank of Washington 115 1 78 , 
Tennessee Valley Authority 22 7 537 8 
U Maritime Commission 24 25 75 
War ‘Shi yping Administration 9 43 
Rural Electrification Administration 343 8 
Public Works Administration 92 
Other 75 15 6 23 70 2 8 
Total. 8,948 407 1,008 105 4973 879 3,808 4,581 1,443 
1 Excludes Federal land bank bonds in the amount of $724,000,000 held by Federal Farm Mortgage Corporation. 
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RECONSTRUCTION FINANCE CORPORATION LOANS AND INVESTMENTS 
[Amounts outstanding at end of month. In millions of dollars] 
1941 | 1942 
I Aug. | Sept | Oct | Nov. Dec Jan Feb. | Mar. | Apr. | May | June | July | Aug 
| | 
dissin } : ae 
I to financial institutions 134 133] {27 124 | 118 106 | 107 105 | 105 102 | 100 99 100 
361 Loans on preferred stock of banks and insurance | 
642 companies 48 48 48 | 48) 48 44) 44] 44 44 44 i 44 44 
497 | red stock, capital notes, and debentures 410 407 405 404 | 401 398 | 393} 388 381 379 378 377 372 
344 l s to railroads (including receivers) 461 461 448) 448) = 462 be ~ | 462) 465 “ss “62 “62 < = 
45 Loans for self-liquidating projects 81 | 81 81 51 51 53 | 54 | 55 56 5 58 58 38 
79) | to industrial and commercial businesses: : 
067 For national defense 71 82 93 101 106 M11 | 119 | 127] 134 146 158 170 185 
ca Other 108 | 106) 100] 103] 110, 106 04 | 102 08 07 92| 90 89 
948 Loan to Great Britain... 100 125 299 299 | 345 345 | as | 385 381 378 376 375 375 
40; Loans to drainage, levee, and irrigation districts 77 77 | 74 | 74 73 72 | 72 | 72 71 70 70 69 69 
008 oe ‘nati 5 5 | 5 | 5 | 5 5 | 5 | 5 5 5 5 5 6 
securities purchased from Public Works Adminis- 
tration : m7} 17| 117] 116 | 14] 114] a1] 120} 109; 109] 108) 107! 107 
105 nalts | ann = eae 
58 Total loans and investments, other than | 
773 interagency 1,613 | 1,640 | 1,798 | 1,772 | 1,833 | 1,815 | 1,857 | 1,859 | 1,850 | 1,847 | 1,852 | 1,856 1,868 
879 Preferred stock of, and loans to Export-Import | | . 
808 sank 174 | 174 | 174 174 | 174 174 174 74 174 174 174 174 74 
. ’ cite : } | 
498 Loans to Rural Electrification Administration 195 | 202] 207 211 | 214 211 215 2 221 125 228 227 228 
482 Capital stock of, and loans to RFC Mortgage | 
= Company | 16 77| 80 79| 79 8i1| 82 82 85 87 89 90 93 
Capital stock of, and loans to Federal National 
Mortgage Association 105 | 107 | 109 111 | 112 114 115 119; 120 129 119 118 117 
581 Loans to Tennessee Valley Authority 8 | 8 | 8 8 | 8 | 8 : 8 s & 8 8 
Capital stock of, and loans to national defense | 
45 companies! 380 | 527! 643 | 727| 721) 785] 916] 1,105 | 1,303 1,567 | 1,827 2,009 2,268 
af Loans to Farm Security Administration 96 101 | 110 117 133 114} 145 179 199 205 213 169 175 
482 ( pital stock of Federal Home Loan Banks..... 125 125 125 | 125 125 125 | 125] = 125 125 125 125 125 125 
= Se Se = \_——— penn aS, (ER EeT (eee eee - 
000 Total loans and investments 2,772 | 2,962 | 3,254 | 3,325 | 3,400 | 3,428 | 3,638 | 3, 869 4,085 | 4,358 | 4,635 | 4,776 5,055 
562 ——— — _——_—__—__—— = 
438 Including Metals Reserve Company, Rubber Reserve Company, Defense Plant Corporation, Defense Supplies Corporation, U.S. Commercial Com- 
y, and War Damage Corporation. 
nce 
FARM CREDIT ADMINISTRATION 
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS 
{In millions of dollars} _ 
Farm mortgage loans Short-term credit | Loans to cooperatives 
| | E "i “7 
2 } lp _ | Emer- Agricul- 
End of year or month Total 9 at | iene | Foteral | Peete | gency | Banks | _ tural 
id : Federal Bank | || inter- | tion Pegs PY : oa Market- 
Total | land | Com- Total' || mediate | credit | I | Total® ‘ | 
. [a drought cooper- | ing Act 
: banks mis- | credit, associa- | “relief | otieen | soeele 
| | | sioner | banks | tions | Ioans | ing fund 
- = —|| i } ‘peers | |- | — - 
r 5 ee | | ——_—— | — } 
1934 2,964 i 2,333 § i, = | 617 | 315 | 56 | 61 111 | 117— |; 28 55 
1935 | 3,321 | 2,867 || 2,072 | 795 | 358 || 47 | 94 173 | 97 || 50 44 
— 136 3,363 || 2,901 || 2 04 837 | 337 | 41 105) | 165 | 125 || 70 54 
137 3,335 2,848 I 2,035 | 813 | 367 | 40 138 | 173 } 120 | 88 31 
1938 3,211 | 2,735 l 1,982 | 753 364 H 34 148 171 | a2 Cl 87 24 
1939 3, 058 | 2,596 || 1,905 691 364 || S33 154 168 99 | 76 21 
. 1940 2,973 || 2,500 | 1,851 | 648 | 381 | 34 172 168 93 | 75 16 
1941—August 2,975 || 2,426 || 1,804 | 622 | 450 || 45 221 - 377 | 99 83 16 
5 September.. 2,954 2,411 1,795 | 616 | 431 | 43 208 174 | ill 94 16 
. October 2,924 2,395 || 1,786 610 410 39 194 170 | 119 | 101 16 
November 2,906 || 2,380 || 1,776 604 308 || 38 187 167 128 | 109 17 
December... ; |; 2,891 i 2,361 | 1, 764 597 397 | 39 188 165 133 | 11. 17 
| | || | | } 
7 1942 Janua | 2,873 || 2,343 |} 1,753 50 | 400 || 40 191 ws | 130 | oan 16 
2 February | 2,878 2,332 |} 1,746 | 586 417 | 41 203 169 129 | 110 17 
M arc h nad ; | 2,876 2,311 | 1,731 580 440 | 43 219 174 125 | 106 16 
Apri | 2,887 2,296 || 1,721 575 470 || 44 245 177 121 || 102 16 
Ma 2,869 H 2,288 || 1,715 57 | 468 | 45 241 177 114 | 13 
ion 2.865 || 2,274 || 1,706 | 568 | .476 47 248 177 15 | 101 | 13 
July 2, 868 2,274 1,706 | 568 | 477 47 249 176 117 104 | 12 
Aug 2,818 2,232 1,679 | 553 469 | 7 243 174 117 104 12 











lInch uding leone of ‘regional agricultural credit corporations (not shown in the breakdown) amounting to $87,000, 000 i in 1934, $43,000,000 in 1935, 
$25,000,000 in 1936, $16,000,000 in 1937, $11,000,000 in 1938, $8,000,000 in 1939, and from $4,000,000-$8,000,000 since 1939. 
2 Exclusive of loans to ‘and discounts for other Farm ¢ redit Administration agencies amounting to a ‘total of $255,000,000 in Aus gust 1942. 
2 3 Including loans of Federal intermediate credit banks to cooperatives (not shown in the breakdown) amounting to $34,000,000 in 1934, $3,000,000 
1935, and a negligible amount since 1935. 
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FEDERAL HOME MORTGAGE AND HOUSING AGENCIES 
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS 


{In millions of dollars] 





Fed- 


Fed- ; 
Home Fed eral RFC a yoy 
Owners’ eral | savings| Mort- ti a H - 
End of month Loan Home | and gage mee lous- 
Corpo- Loan. | loan Com- | * = * y 
ration | Banks! | associ- | pany E,. th aie , 
ations? wo pit 
1933—June 47 
Dec. 132 85 
1934—June 1,217 85 
ec. 2,379 87 81 
1935—June 2,658 79 186 
Dec. 2,897 103 348 6 
1936—June 2,945 119 475 18 
Dec. 2,765 145 587 36 
1937—June 2,556 167 742 49 
Jec. 2,398 200 854 68 10 
1938—June 2, 265 196 948 41 38 13 
Dec. 2,169 199 1,034 54 80 32 
1939—June 2,081 169 1,136 57 125 68 
Dec. 2,038 181 1,271 57 147 123 
1940—June 2,013 157 1,405 60 163 87 
Dec. 1,956 201 1,546 67 181 186 
1941—June 1,870 170 1,687 65 194 316 
1941—Aug. 1,841 173 1,751 69 198 306 
Sept. 1,825 178 1,775 70 200 332 
Oct. 1,809 184 | 1,801 73 203 328 
Nov. | 1,794 187 | 1.816, 72 205 329 
Dec. 1,777 219 1,825 72 207 367 
1942—Jan. | £2 | oa 1,824 74 210 388 
Feb. 1,742 197 1,829 75 211 352 
Mar. 1,724 | 192 1,832 75 214 379 
Apr. 1,709 | 185 1,842 =. (Cf 215 371 
May | tioo2 | ist | t.847| 79 | 216 | 365 
June 1,676 193 1,849 82 216 384 
July 1,657 174 1,853 83 215 388 
Aug. 1,640 160 3) 85 215 356 








1 Loans and discounts to member institutions of the Federal Home Loan 
Bank System. 

2 Federal Home Loan Bank Board estimates for all Federal savings and 
loan associations which are private institutions chartered and supervised 
by the Federal Home Loan Bank Board. 

3 Not available. 


LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION! 
{In millions of dollars] 

















Prop- now, Mort- : 
sma gages on Je- 
yd | home | ae | rental | fense 
Year or month Total || prove- ad | gages and | hous- 
} ment | S*¥C- | (Title |, StoUP | ing 
| (Title tion ID housing (Title 
| (Title (Title VI) 
I) II) 
1934 30 i re nce 
1935 320 ae 94 - a eee 
1936 557 246 iki 309 2 
1937 495 60 wa ae “Morena 
1938 694 160 13. | 473 Yih teapee 
1939 954 28 | 25 | 68 | SI foo... 
1940 1,026 251 | 2% | 736 EE ss 
1941 1,186 || 262 | 21 877 | 13 | 13 
1941—Aug | 91 18 1 70 ee ais 1 
Sept. 107 31 2 Ot Ae 1 
Oct.. | 125 | 34 2 85 | 2 2 
ae | 107 || 24 1 77 «| 2 4 
Dec. a 112 | 18 2 OP Bresenns 5 
1942—Jan......... 111 | 16 2 87 AS: 7 
Feb. 93 | 12 1 71 bi ; x 
Mar. 93 |} 10 2 68 1 12 
Apr. 83 || 13 2 55 1 1 
May 92 || 15 2 60 1 14 
une ‘ 9% | 13 2 2 eee 16 
uly 97 || 11 1 63 2 i @ 
ug. | 89 | 10 1 | 52 | eeD eS 25 
! 








1 Figures represent gross insurance written during the period and do not 
take account of principal repayments on previously insured loans. 
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POSTAL SAVINGS SYSTEM 


{In millions of dollars] 











Assets 
jcuiaiicaains mn S 
\Depos-| Cash U. S. Government ; 
> } itors | as securities Cash 
End of month | bal- a wats on 
ances! | Total | posi- 2 serve 
Res Total ;. | Guar- funds 
anks | Tota an- 2 
ank | rect | teed etc 
1934—June 1,198 | 1,225 695 453 418 35 76 
ec. 1,207 | 1,237 540 597 467 130 100 
1935—June. . 1,205 | 1,236 385 777 630 147 74 
ec. 1,201 | 1,237 287 853 706 147 O8 
1936—June 1,232 | 1,265 203 967 800 167 95 
Dec. 1,260 1,296 145 1,058 891 167 93 
1937—-June 1,268 | 1,307 136 1,100 933 167 71 
ec. 1,270 1,308 130 1,097 930 167 80 
1938—June 1,252 | 1,290 115 1,103 936 167 73 
ec. 1,252 | 1,291 86 1,132 965 167 73 
1939—June 1,262 1,304 68 1,157 | 1,011 146 78 
ec. 1,279 1,319 53 1,192 1,046 146 74 
1940—June | 1,293 1,337 43 1,224 1,078 146 69 
ec. | 1,304 1,348 36 1,224 1,078 146 &8 
1941—June | 1,304 1,356 30 1,251 1,104 146 75 
1941—Aug. 1,309 1,365 28 1,250 1,104 146 86 
Sept. 1,311 1,366 28 1,250 1,104 146 89 
Oct. 1,317 | 1,377 27 1,250 | 1,104 146 100 
Nov. 1,323 | 1,388 | 27 1,250 1,104 146 lil 
Dec. 1,314 | 1,396 | 26 | 1,274] 1,128 | 146| 95 
1942—Jan......... | 1,310 | 1,421 25 | 1,274 | 1,128 | 146} 122 
‘eb. | 1,307 | 1,444 25 1,274 | 1,128 146 145 
Mar. | 1,305 | 1,463 25 | 1,272 | 1,126 | 146 | 166 
a... 1,306 | 1.483 | 25 | 1.272 | 11126 | 146 | 186 
May 1,307 | 1,504 | 24 1,272 | 1,126 146 208 
June 1,316 | 1,525 24 1,272 | 1,146 126 229 
July P1329 a 
Aug. P1, 344 





? Preliminary. 








Outstanding principal, represented by certificates of deposit. Does not 
include accrued interest nor outstanding savings stamps. 

Includes working cash with postmasters, 5-per cent reserve fund and 
miscellaneous working funds with the Treasurer of the United States, 
accrued interest on bond investments, and accounts due from late 
postmasters. 

Back figures.—See BULLETIN for August 1935, pp. 501-502. 


INSURED FHA HOME MORTGAGES (TITLE II) HELD IN 
PORTFOLIO BY CLASSES OF INSTITUTIONS! 


[In millions of dollars] 





























| Sav- 
Com- —_ | ings | Insur- Fed- | 
End of month Total | ™™ | sav- and ance | eral ‘Other’ 
cial cee loan | com- | agen- 
banks Pee 2 associ- | panies cies* 
ations | 

1936—Dec 365 | 228 8 56 41 5 27 
1937—Dec......... 771 430 27 110 118 32 53 
1938—Mar......... 856 472 26 119 146 42 51 
= 933 509 28 127 165 44 60 

ept 1,049 565 32 137 187 56 72 

Dec. . 1,199 634 38 149 212 77 90 
1939—Mar. 1,349 699 44 159 241 114 92 
June. 1,478 759 50 167 271 137 94 
a 1,622 824 | 57 178 302 148 | 113 

| Pa -| 1,793 902 | 71 192 342 153 133 
1940—Mar...........| 1,949 971 90 201 392 171 124 
— Eee | 2,075 || 1,026 100 208 432 182 | 127 
See 2,232 || 1,093 | 111 216 480 | 190 141 
a | 2,409 | 1,162 | 130 224 542 201 150 
1941—Mar. | 2,598 || 1,246 | 146 | 230 | 606 | 210) 160 
See 2,755 || 1,318 | 157 | 237 | 668 | 220 154 
Sept.. oof 2,942 4 1,400 | 171 | 246 722 =| 225 178 
ee 1,465 | 186 | 254 | 789 | 234 | 179 
1942—Mar............| 3,307 } 1,549 201 | 264 856 237 200 
June | 3,491 |} 1,623 | 219 | 272 | 940 | 243 | 195 

| ! | 








1 Gross amount of mortgages held, excluding terminated mortgages and 
cases in transit to or being audited at the Federal Housing Administration. 

2 The RFC Mortgage Company, the Federal National Mortgage Associa- 
tion, the Federal Deposit Insurance Corporation, and the United States 
Housing Corporation. 





Including mortgage companies, finance companies, industrial banks, 
endowed institutions, private and State benefit funds, etc. 
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BUSINESS INDEXES 


[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 
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Industrial production Comtensinn | | 
; . 
| (physical volume)? | awarded (value)? Depart: | ws.) 
Income} | 1923-25 = 100 Fac- |Freight-| ment a 
"Sl aeons aan . : | Factory | tory | car store | com- Cost of 
ments Manu- | Employment‘ | aie load- | sales modity living | 
i ;  |(value)?) factures a | 1923-25 = 100 | rolls” | ings*| (val- prices* |!935~39 
Year anc 1935-39 | | Min- | Resi- | 41) 1923-25 | 1935-39 | ue) 1926 | = 100 
month = 100 | Total ar Soe ais | Total|} den- | other = 100 | = 100 1923-25 | = 100 
| dur- | | | 
able | able | || 
— | . - = 2] 
| Ad- | Ad- | Unad- iz Ad- | Ad- | Ad- | Ad- I a | Ad- || Ad-| |Unad-| Unad-| Ad- | Ad- | Unad- | Unad- 
| justed | justed | justed | justed | justed juste | justed | ita | justed | justed | Jus ted | justed | justed | justed justed | justed 
incsinescnilaata . ee . —_ bcanaiaias, (nacciesaces 3 
1919 72 it 84 | 62 | 7 63 | 44 79 = 106.7 98.0 120 78 138.6 | 124.5 
1920 75} 93 | 68 | 83 63 | 30 | 90 |-.----- 107.1 | 117.2 129 94 154.4 | 143.2 
1921 58 Si S| @ 56 || 44 | 65 |.----- 82.0 75.6 110 87 97.6 | 127.7 
1022 73 |) 81 | 67 71 79 || 68 et eee 90.7 | 81.2] 121 88 96.7 | 119.7 
1923 ss || 103 | 72 98 s4 | si | 86 |...... | 103.8} 102.9) 142 98 | 100.6 | 121.9 
192 82 9 | 69 89 94 || 95 | A 5 eae 96.4 96.0 139 | 99 98.1 | 122.2 
1925 90 107 | 76 92 122 || 124 | 120 99.8 | 101.1 146 103 103.5 | 125.4 
1926 se 96 114 | 79 100 "hs £2 2 ae 101.7 104.2 152 106 100.0 126.4 
1927 95 | 107 | 83 100 | 129 I 117 SP: Bewdercas 99.5 | 102.4 147 107 95.4 124.0 
1928 99] 117 | 85 | 99 | 135 | 126 | 142 |........ 99.7 | 103.5 | 148 108 96.7 | 122.6 
1929 122.9 110 || 132 | 93 | 107 117 || 87 142 |........ 106.0 | 110.4 152 | 111 95.3 | 122.5 
1930 109.1 91 98 | 84 | 93 92 || 50 125 |....000. 92.4 89.4 131 | 102 86.4 | 119.4 
1931 92.3 75 || 67 | 79 | 80 63 37 Oe Biavevces 78.1 67.8 105 92 73.0 | 108.7 
1932 | 70.6 | oi at ® 67 | 28 i} 13 FS eee 66.3 46.7 723 | 69 64.8 97.6 
68.9 69 | 54 | 79 | 76 25 | 11 | Baeeese 73.4) 50.1) 82 | 67 65.9 | 92.4 
19 78.7 75 || 65 | 81 | 80 32 | 12 7 oes 85.7 64.5 89 | 75 74.9 95.7 
| oe 87 || 83 | 90 86 37 || 21 3 oe 91.3} 74.1 92 79 80.0 | 98.1 
| 101.3 103 || 108 | 100 | 99 55 || 37 a RS 99.0 | 85.8} 107 88 80.8 | 99.1 
i 107.7 113 || 122 106 112 59 41 SS ae 108.6 | 102.5 111 92 86.3 | 102.7 
1938 98.5 | 89 || 78 95 | 97 | 64 | 45 ee 90.9 78.5 89 85 78.6 | 100.8 
1939 105.5 | 108 || 109 | 108 106 72 || 60 1 |.. | 99.9 92.2 | 101 90 77.1 99.4 
1940 113.8 123 || 138 | 113 117 81 | 72 ee | 107.5 | 105.4} 109 94 78.6 | 100.2 
1941 | 137.0 156 |} 193 | 135 125 122 89 2 Ree 127.7 | 148.8 130 110 | 87.3 | 105.2 
| | 
1939 | | | 
July 104.8 | 105 102 | 102 | 106 107 67 || 62 71 98.4 | 96.6 85.8 99 87 | 75.4 
August 106.1 | 106 106 || 108 | 108 92 73 67 | 78 99.0; 9.5; 91.2 101 88 75.0 
September 107.3 | 114 119 |} 118 | 111 | 114 73 68 | 76 | 100.8 | 103.7} 95.4 111 99 79.1 | 100.6 
October 109.3 | 121 126 | 130 115 | 119 76 68 | 82 | 104.8) 107.3 | 103.2 114 92 79.4 
November 109.9 | 124 126 || 134 | 117 120 83 61 101 | 107.0 | 107.5 | 103.2 114 93 79.2 
December 111.3 125 122 || 138 | 117 114 86 60 107 108.2 | 107.8) 105.4 110 9 | 79.2 99.6 
1940 | | 
January 110.7 | 122 117 134 | 113 119 75 53 93 107.6 | 105.0/ 99.8} 111 92 79.4 
February 110.7 116 114 123 110 115 63 56 68 105.8 | 105.0 | 99.3 105 90 78.7 
March ..| 110.3 113 112 || 118 | 107 118 62 57 66 104.0 | 104.4 | 99.8 100 89 78.4 99.8 
April 110.6 | 113 112 |} 116 | 107 119 64 62 66 102.8 | 103.2 | 97.9 103 89 | 78.6 
May 112.0 116 117 || 124 110 118 64 64 65 102.8 | 102.5} 97.8] 106 89 | 78.4 
June 112.1 | 122 122 || 133 | 114 119 74 69 77 103.9 | 103.1 | 99.5 mm: 77.5 | 100.5 
July 112.8 | 122 120 | 136 | 113 120 85 77 91 105.1 | 103.2 98.2 110 | 92 77.7 
August 113.9 | 124 124 143 | 112 115 90 82 98 107.4 | 107.4 105.5 112 98° | 77.4 
September 115.5 | 127 132 | 151 | 112 117 93 82 101 108.9 | 111.4 | 111.6 112 97 | 78.0) 100.4 
October 117.2 131 136 |} 155 | 117 114 95 85 103 111.4} 113.8} 116.2} 110 94 | 78.7 | 100.2 
November 117.7 | 134 136 || 157 | 120 118 111 87 130 114.2 | 114.7] 116.4] 116 100 | 79.6} 100.1 
December 121.3 139 | 136 164 124 119 115 90 136 116.6 | 116.2 | 122.4] 119 | 101 | 80.0 | 100.7 
1941 | | | | | | 
January | 123.4] 141 , 135 |] 171 | 123 119 103 84 117 118.3 | 115.5 | 120.7} 122 | 101 80.8 | 100.8 
February | 125.4] 144 | 140 || 176 | 126 119 99 76 | 118 118.6 | 117.8 | 126.8) 124 | 103 80.6 | 100.8 
March 127.2} 147 | t44 | 180 128 126 94 || 74 109 | 119.4) 119.9] 131.2] 126 | 103 | 81.5 101.2 
April 129.4} 144 | 144 || 180 | 131 96 103 || 80 121 | 122.0 | 122.6} 134.7] 112 | 104 | 83.2} 102.2 
May 133.6 155 | 155 || 190 | 135 126 101 | &8 11 | 124.9 | 124.9] 144.1] 135 | 105 84.9 | 102.9 
June 137.0 159 | 160 || 195 | 139 | 133 117 || 101 129 128.7 | 127.9 | 152.2] 139 104 87.1 | 104.6 
July 138.9 160 | 159 || 199 138 131 | 139 || 115 158 | 133.3 | 130.6 | 152.7 | 138 115 88.8 | 105.3 
August 141.1 161 | 163 || 199 | 139 | 133 152 |} 112 184 | 133.3 | 133.1 | 158.1] 139 | 134 | 90.3] 106.2 
September 143.1 161 | 167 || 203 137 | 131 | 161 || 105 206 | 132.3 135.2 162.6 130 | 116 91.8 | 108.1 
October 145.4 164 | 168 || 208 139 | 131 | 145 |} 87 | 192 | 132.8 | 135.4 | 167.0 | 127 105 92.4 | 109.3 
November 146.5 166 | 167 || 209 | 144 | 131 138 || 74 | 189 | 134.4 134.8 | 165.4 135 116 92.5 | 110.2 
December 154.7 168 | 164 | 215 | 141 | 132 | 123 | © 167 | 134.9 | 134.2 | 169.9 137 111 93.6 | 110.5 
1942 | | | | | | 
January 156.0 172 165 223 143 | 131 118 || 82 | 147 135.7 | 132.5 | 173.5 140 138 96.0 | 112.0 
February 157.1 172 167 | 227 | 142 | 129 | 128 |} 100 151 | 135.1 | 133.8 | 178.3 | 139 126 96.7 | 112.9 
March 158.4 172 168 || 230 139 | 127 | 125 || 95 | 149 | 134.7 | 135.1 | 182.9 136 124 97.6 | 114.3 
April of S02 m3 | i7 233 139 130 | 128 || 82 | 165 | 136.0] 136.6] 188.0 143 117 98.7 | 115.1 
May 163.0 175 175 || 238 | 138 129 158 || 76 226 | 137.7 | 137.8 | 7193.5 143 108 98.8 | 116.0 
June 166.8 176 177 243 | 136 | a | 193 || 76 288 | 140.0 | 7139.3 | 7198.1 141 104 98.6 116.4 
July P169.2 180 181 || 250 | 138 32 | 206 || 74 313 | 143.7 | 142.2 | 204.3 142 121 | 98.7 | 116.9 
August P183 P187 || P256 | 140 135 177 || 759 | 7273 | P1445 | 145.3 | 7214.4 143 130 P99.2 | 117.4 
September #185 “191 } 263 #139 | °131 | °°: #136 | 99.6 | 
| | | ' ' 


P ® Preliminary. ° Average per working day. * Revised. . ¢ Estimated. 1 Department of Commerce | series on value of payments to individuals 
2 5 bor indexes by groups or industries, see pp. 1032-1035, for description, see BULLETIN for September 1941, pp. 878-881, and for August 1940, pp. 753-771 
3 Based on F. W. Dodge Corporation data; for description, see p. 358 of BULLETIN for July 1931; by groups, see p. 1040. 

4 The unadjusted indexes of employment ‘and payrolls, wholesale commodity prices, and cost of living are compiled by or based on data of the Bureau 
of Labor Statistics. For description of seasonally adjusted index of factory employment compiled by the Federal Reserve Board of Governors, see BULLETIN 
for October 1938, pp. 835-837, and for October 1939, p. 878. For indexes by groups or industries see pp. 1036-1039 for employment and payrolls and p. 1058 
for prices. 

For sales comparisons by cities and by departments see pp. 1042-1043 of this BULLETIN. 

Back figures in BULLETIN.—For industrial production, August 1940, pp. 825-882!and Sept. 1941, pp. 933-937; for factory employment and payrolls 
October 1938, pp. 838-866, October 1939, pp. 879-887, and February 1941, p. 166; for department store ‘sales, October 1938, p. 918, and January 1941, p. 65; 
for freight-car loadings, june 1941, pp. 529-533. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Adjusted for Seasonal Variation) 








[Index numbers of the Board of Governors. 1935-39 average = 100] 
| 1941 1942 
Industry = <— aed sitaanisiitsialibai 
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr May | June July Aug 
. | = 
Industrial Production—Total ncuanl 161 161 164 166 | 168 172 172 + 172 173} 175\| 176 180 7183 
Manufactures—Total 165 166 167 170 173° «175 179 180 180 181 183 184 188 "192 
Durable ; : | 199 199 203 208 209 «215 223: | «227. «230 233 «= 238 243 «4250 "256 
Nondurable! 138 139 137 139 144 141 143 142 139 139 138 136 138 "140 
Iron and Steel 185 185 192 191 191 196 191 193 a ss - ” ~ . 
Pig iron | 181/ 182] 185 | 184 184 | 199 189 189| * . ° ° ° ° 
Steel | 196 197 206 206 206 211 208 210 216 217 218 215 221 21 
Open hearth and Bessemer |} 173 172 179 178 176 181 174 176 180 179 180 177 179 17¢ 
Electric | 358 375 399 407 417 422 445 444 473 483 484 485 519 503 
| 
Machinery | 216 225 228 232 230 243 250 258 267 272 277 285 2 
| 
Government Arsenals and Quartermaster Depots | = | | . - ° ° . . ° ° “3 ° ee 
Transportation Equipment | 255 241 | 245 269 276 279 305 | 315 | 330 "351 | "373 | "396 42 
| | | 
Aircraft | 997 1,113 | 1,204 1,290 1,340 ad . | ° ° ° ° . . ° 
Automobile bodies, parts, and assembly |} 168 | 141 | 134 146 142 120 118 105 105 104 107 |; "112 ii 122 
Automobile factory sales 154 | 93 | 74 110 123 2 2 2 2 2 a * 2 2 
Railroad cars 233 | 236 249 278 264 | * * * bd ° . . . 
Locomotives 307 | 306, 319 335 338 * * ° ° ° ° ° . 
Shipbuilding 
Private yards 467 | 485 560 | 634 645 ° ° ° ° . . . " . 
Government yards tl ae iy - i (ee ° ° ° ° ° 1! ° ° 
Nonferrous Metals and Products | 192 189 192 185 190 193 191 187 180 177 182 188 191 
Nonferrous metal smelting | 142 145 145 147 150 | 151 153 157 157 161 163 . ° . 
Copper smelting | 131 135 135 137 139 | 141 140 141 147 155 161 . ° . 
Zinc smelting |} 173 175 175 177 179 182 184 | 189 | 184 185 184 . 7 . 
Lead production ; 114 116 120 119 127 122 131 140 134 132 ° sd . . 
Copper deliveries | 244 231 233 217 226 230 235 224 | 208 195 205 - . . 
Lead shipments 200 199 209 ° . bd 7, 8 ° ° ° sf ° . 
Zinc shipments ‘ 142 143 145 | 143 147 | 145 152 151 148 | 145 146 ° ° . 
Tin consumption 155 161 166 153 155 171 ” - . ° sa . ° 
Lumber and Products ; 141 140 136 135 135 138 | 143 144 134 133 134 133 136 | P127 
' | | | 
Lumber 131 134 129 | 129 128 132 138 143 128 127 124 127 130 | 7125 
Furniture 161 152 149 146 148 149 153 147 145 | 146 152 144 147) P1431 
Stone, Clay, and Glass Products F 151 154 157 | 158 162 167 199 189 169 152 144 | 7137 134 
Cement 143 | 148] 154| 159| 164 | 191 | 249] 236] 188] 161] 146] 145| 150 160 
Unglazed brick 136} 146) 144] 145 153 | 152 | 160] 152| 133] 119] 104] 92 
Glass containers 154 159 165 167 169 | 165 184 | 178 187 176 178 | 163] 14 153 
Polished plate glass . 146 133 | 120 102 105 | 67 65 49 41 43 | 35 37 19 36 
Textiles and Products 155 154 | 151 150 156 | 154 158 156 153 157 156 152 | "154 
| | | | ‘ 
Textile fabrics 151 149 145 143 148 146 148 | 147 143 | 148 146 143 "144 
Cotton consumption 162 7159 156 161 167 155 169 | 174 169 177 175 169 if 1 
Rayon deliveries 173 170 168 172 179 179 180 174 175 170 169 169 168 
Silk deliveries 77 56 34 10 is; ° * i ° ° ° se . ° 
Wool textiles 157 166 169 164 166 178 161 153 148 153 150 151 T1589 
Carpet wool consumption 126 148 142 133 133 164 78 79 70 34 5 46 41 
Apparel wool consumption 177 181 205 199 200 209 202 191 | 196 203 201 194 208 
Woolen yarn 153 162 163 157 156 159 163 165 161 173 172 1605 175 
Worsted yarn 174 179 185 185 184 195 173 148 143 164 168 | "166 | "176 
Woolen and worsted cloth 160 166 169 164 170 182 183 172 16 177 179 172 | 7183 
Leather and Products 130 22 120 125 134 128 127 121 121 127 126 | "126 117 | P07 
Leather tanning 125 124 125 129 134 123 130 127 127 | 130 128 | 7122 117 
Cattle hide leathers 137 141 136 138 145 135 148 139 139 147 147 142 1435 
Calf and kip leathers 93 103 101 107 108 89 86 93 96 91 95 T88 79 
Goat and kid leathers 116 97 115 121 123 117 119 120 120 115 104 "04 79 
Shoes 134 121 118 123 134 131 125 117 | 116 124 125 | 7129 117) 7101 
Manufactured Food Products. 126 132 130 134 141 137 140 140 ; 136 136 | Pj35 | Py30 | PI4 
Wheat flour 103 98 99 101 103 109 108 110 101 98 105 102 10¢ 105 
Cane sugar meltings 102 129 111 112 139 ° ° ° ° ° ° . ° , 
Manufactured dairy products 126 128 139 148 147 155 154 150 146 151 | 7149 144 | 7145 
Ice cream 129 126 143 158 146 154 155 150 147 160 
Butter } il "107 109 108 105 104 106 | 107 108 110, iit 105 108 108 
Cheese : ’ } 131 "144 145 148 163 176 172 182 192 195 183 157 159 163 
Canned and dried milk. 141 165 183 197 224 240 234 220 198 187 178 168 164 


’ Revised. ” Preliminary. 
* Included in total and group indexes but not available for publication separately. 
I 2 Beginning i in January 1942 includes industrial alcohol produced in the alcoholic bev erage industry. Figures not available for publication separately 
2 Beginning in December 1941 this series dropped from the index of industrial production and its weight transferred to the automobile bodies, parts 
and assembly series, which is more representative of production by the automobile industry. 


1032 FeperRAL Reserve BuLLETIN 











Industrial Production, by Industries (Adjusted for Seasonal Variation)—Continued 


{Index numbers of the Board of Governors. 1935-39 average = 100] 








1941 1942 
Industry ae i ee ee ' 
July Aug Sept. | Oct. | Nov. Dec.| Jan. | Feb. Mar. Apr. | May June July | Aug. 







































































—- . } 
Bi Manufactured Food Products—Continued 
Ritkin Meat packing 125 134 126 133 | 135 142 148 141 144 142 140 153 146 153 
Pork and lard ; ne 132 149 | 139 148 148 161 165 151 161 156 163 177 168 174 
* Beef eae: 123 124 | 118 123 124 127 138 139 132 134 | 121 137 130 136 
?183 Veal 96 o4| 101; 108| 114) 98| 9% | 9) 98 96! 94} 103} 103] 113 
; Lamb and mutton : } 110 105 | 99 | 103 | 111 117 113 113 128 119 105 | 104 116 127 
192 Other manufactured foods 128 135 | 132 135 | 144, 137 140 142 138 137 136 | 141 147 | P1453 
| | | | 
fa Alcoholic Beverages........ | 130 | 7130 131 129| 109| 116 | 139 | 133 | 116 109 | 111 | 104) 127 
Malt liquor aes! 116| 10} 118] 127] 110) 123] 120] 128] 117) 114] 115| 408) 119] 130 
. Whiskey | 1088} 93] 94 107 81 | 91 77 74 62; 63| S55} 63 06 
Other distilled spirits 206 206 | 262 178 139 | 121} 250 75 44 | 53} 80] 61 83 
. Rectified spirits. .. : 190 219 | 170 138 120 102 | 243 241 201 | 153 158 | 163 218 
21 
17 Tobacco Products........... : ; 114 | 118 121 128 132 | 129 132 130} 125 | 127) 122) 422| 121] 130 
5 | 
Cigars fs ae Bye? ; 106 | 109 104 112 115 139 | 129 126 121 | 120 | 108 112 109 112 
204 Cigarettes ; 123 129 137 144 149 | 136 | 144 | 144] 137 140} 140] 136| 136] 152 
. Manufactured tobacco and snuff . 97 96 99 104 106 95 | 99 93 94 | 97 | 89 94 89 &8 
‘ Paper and Paper Products'...... 145 147 144 146 153 155 | 154 | 149 150 148 | 145 | 134| 127 
Paper and pulp.......... re / 150| 152] 149] 150] 160] 162 | 161 | 155] 156 | 153 | 149] 136] 127 
. Pulp.. . : 167 172 170 172 185 | 179} 181) 180] 189 183 | 184 | 177 | 164 
122 Groundwood pulp.... 122 128 129 130 141 | 129 | 135 | 131] 138 129) 120) 116 | 113 
p Soda pulp 149} 151 140 145 167 | 153 153 154 | 155 148 147 129 127 
: Sulphate pulp ros | 215] 210} 210] 225] 225] 221] 224] 239] 236] 245} 228! 212 
‘ Sulphite pulp ; "164 164 163 166 178 | 171 | 177 173 181 174 173 | 173 158 
Paper "147 149 145 147 156 | 160 158 151 151 | 148 143 129 122 
. Paperboard 162} 161] 158 158 | 167 | 186} 175 | 163 | 162 154 | 144] 120] 115] 121 
. Fine paper 140} 147 152 147 | 160 | 157} 151 | 144] 150] 146] 147] 138] 132 | 
Newsprint production : 112 113 107 110} 110 106 107 | 110 106 | 109 104 103 103 | 108 
Printing paper 7150 150 146 | 149/| 161 145 151 146 | 140] 135 124 110 108 | 
Tissue and absorbent paper 142 143 130 | 140 153 | 152) 166 168 | 164} 169 175 | 179 148 
: Wrapping paper 138 139 136 | 138 | 140; 147 | 147 142 | 148] 151 | 153 | 142 132 | 
s } | } 
: Printing and Publishing? ; 127 129 125 127 136 130 | 128 125} 121 7 | 112 | 103'| 106 | v105 
| | | 
i Newsprint consumption ; 106 109 105 105 lil 115 | 104 | 103 103 98 | 100 97 | 103 | °108 
8 Petroleum and Coal Products 128 | 130 132 133 135 139 135 | 131 | 126} 119 117 114 | 117 
° | | 
: Petroleum refining , 124 | 126 128 129 133 | 135] 131 | 126} 120 112 | 109 107 | 109 | 
“le Gasoline ‘ } 123 126 130 131 134 139 | 134 125 | 117 106 | 103 99 | 7102 | 7106 
ae Fuel oil } 124 127 124 129 | 129 130 | 123 | 128 124 126 | 122 125 129 
P125 Lubricating oil 133 132 130 129 137 | 132 | 133 | 131] 131 126 | 122) 123] 117 
"131 Kerosene | 108 116 119} 121 123 | 126/ 120| 128] 113 106 | 101} 99] 103 
Coke | 155} 154] 152} 153] 153| 160 | 161] 161 | 160 | 162] 164 | 164 | "163 | P1os 
Byproduct coke... 146 146 144 145 145 151 152 153 151 | 152 154 154; 155 | 7156 
' Beehive coke........ . 452 "478 425 437 410 474 472 | 493 476 | 494 | Sil 509 | 7499 | 497 
60 } 
| 
: Chemicals Rees eee abe areas - | 146 145 146 148 149 152 156 161 161 165 167 171 172 | ?168 
30 Rubber Products... Soeabaanes aha 153 130 131 134 ° > ° . . . ° ° ° | * 
Rubber consumption i | 156 132 134 137 ° i ° ° ° . is - * | » 
( Tires and tubes 126] 117} 108) 103} 103] 67 | 33) 28] 26 = 6S * * | » 
Pneumatic tires... 126 118 108 104 104 | 67 32 28 26 Ft is . “7; = 
I Inner tubes...... 125 110 103 | 94 102) 64 33 27 27 27 a ° 7 
Minerals—Total.... : 131 133 131 131 131 | 132 | 131 | 129 127 130 | 129 | 133| 132 P135 
| | a, | 
PR ocr ncg ecoote esas eat 125 130 129 128 129 | 129) 128 | 125 | 122 126 | 125 | 428) 128 | P131 
Bituminous coal ..... 148 | 150 141 131 127 | 130} 129] 120 | 146 178 | 173 | 168 | 160 152 
Anthracite , 142 | 168 | 132 120 101 92) 89! 110] 113 114 105 127 156 | ?160 
Crude petroleum....... 119 119 | 124 128 | 132 132 132 128 114 107 | 108 | 413 112 | ?120 
7 I oc esickvactaeves’ it | 148 | 145 | 146) 147 | 453 | 451 | 152 | usr | 451 | 454) "158\ 157 | 7157 
| | > 
Iron ore shipments ; . 205 202 192 182 204 209 | 211 212 | 215 217 225 235 | 240] 240 
Copper 156 155 154 151 152 157 161 158 162 164 174 a ad ° 
Lead patbnawes . j 114 116 120 119 127 122 131 140 134 132 - = ad 
| “ERS 125 131 135 134 131 138 138 146 ° ° S ad ® bd 
P101 | Rae 121 114 114 130 116 | 125 | 113 | 118 ° . ° . * 
PE. acs ceicncane, 124 129 116 = 108 106 105 105 101) 106| 109 106] 404 
1( ” Revised P Preliminary. | 
. * Included in total and group indexes but not available for publication separately. ; : : 
' Includes also paperboard container production held constant, on a seasonally adjusted basis, at 128 since July 1940 when figures were last reported. 
2 Includes also printing paper production shown under “Paper.” Ce 7 
10 Norte.—For description and back figures see BULLETIN for September 1941, pages 878-881 and 933-937, and August 1940, pages 753-771 and 825-882. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Without Seasonal Adjustment) 





















































[Index numbers of the Board of Governors. 1935-39 average = 100] 
1942 
Industry = _—— — = — es 
July | Aug. | Sept. | Oct. Dec. Feb.| Mar. Apr. May | June} July | Aug. 
Industrial Production—Total 159 | 163 168 167 164 167 | 168 172 | 175 | 177 | 181 | ?187 
Manufactures—Total 164 167 173 173 | 171 175 | 177 | 180) 183 185 | 190 | P196 
Durable 197 199 210 212 220 | 227 233 | 240 | 245 | 252) ”259 
Nondurable! . 138 142 143 138 138 137 138 138 | 136 139 P144 
Iron and Steel 185 185 191 | 196 | 193 7 ; ; " | 
Pig iron 181 182 184 190 | 189 * * * * ae 
Steel 196 197 206 211 210 216 217 218 215 | 221 216 
Open hearth and Bessemer 173 172 178 181 176 180 179 180 | 17 179 176 
Electric 358 375 407 422 444 473 483 | 484) 485 519 503 
Vachinery 216 225 *232 243 258 267 272 277 | 285 | 287 | ?294 
Government Arsenals and Quartermaster Depots ° ° . . ‘a ? . ° " - os 
| e 
Trans portation Equipment 229 221 269 279 315 | 330 "354 | *373 7396 | 428 | 459 
Aircraft 997 | 1,113 1, 290 ° ° ° ° ° ° ° nd 
Automobile bodies, parts, and assembly 135 120 | 146 120 105 105 104 107 | "112 | 116 | 122 
Automobile factory sales 134 47 110 (2) (2) (2) | (2) (2) (2) | (?) (2) 
Railroad cars 233 236 278 ._ * . 7 = "9 . y 7 
Locomotives | 307 306 335 | ; © ° . " ? ° 
Shipbuilding | | ‘ 
Private yards | 467 485 634 | ; * ° ° : . vd ° - 
Government yards ° ° ° | as . ° ” e - . 
Vonferrous Metals and Products 191 189 185 | 192 187 180 177 182 187 191 | ?193 
Nonferrous metal smelting 141 145 147 | 152 } 157 | 156 162 | 164 ° ° . 
Copper smelting 131 135 137 | |} 141 | 141 147 155 161 ° bd © 
Zinc smelting 173 175 177 | | 182 | 189 184 185 184 . ° . 
Lead production 110 116 119 124 |} 140} 131 135 ° ad ° . 
Copper deliveries 244 231 217 230 224 208 195 | 205 ? ° Hd 
Lead shipments 200 199 2 ° . . ° . ol ° vi 
Zinc shipments 142 143 143 145 | 151 | 148 | 145| 146] * . | ° 
Tin consumption 154 159 151 | 165 | e ° * : . ° | a 
Lumber and Products 144 151 | 145 128 | 128 129 132 | 135 139 140 P 138 
| | 
Lumber 142) 148 | 138 | 113 | 118 | 120} 127| 131] 138) 141 | Pi40 
Furniture 149 157 | 159 155 | 147 147 142} 143 140 137 P135 
Stone, Clay, and Glass Products 165 174 | 175 147 | 132 140 | 151 | 163 | 7158 152 | 161 
Cement 177 181 | 185 153 | 132 141 161 178 183 186 195 
Unglazed brick 168 175 170 137 | 83 90 116 118 115 
Glass containers 161 174 172 | 153 164 176 176 190 171 151 167 
Polished plate glass % 109 117 80 47| 43 43| 35| 37] 32] 30 
Textiles and Products 155 | %153 150 154 156} 153 157 | 156 | £52 | "154 | ?156 
Textile fabrics 150| 148 | 143 146 | 147 | 143 148 | 146] 143 | "144 
Cotton consumption | 162 T159 161 | 155 174 169 177 | 175 169 166 169 
Rayon deliveries 173 170 172 | 179 174 175 170 169 169 168 169 
Silk deliveries 69 50 10 | bd ° ° ° ° ° ° . 
Wool textiles 157 166 164 178 153 148 153 150 151 | "159 
Carpet wool consumption 126 148 133 164 79; 70 34 5 46 41 
Apparel wool consumption 177 181 199 209 191 | 196 203 | 201 194 208 
Woolen yarn 153 162 157 159 165 | 161 173 | 172] 165 175 
Worsted yarn 174 179 185 | 195 148 | 143 164 | 168 | "166 } "176 
Woolen and worsted cloth 160 166 | 164 | 182 172 | 167 177 | 179 172 | 7183 
Leather and Products 126 130 | 127 | 123 | 116 131 128 131 24 | 7115 113 | 114 
Leather tanning 120 120 129 125 138 127 130 125 | 7118 112 
Cattle hide leathers 128 134 140 137 155 140 147 144 | 7135 133 
Calf and kip leathers 102 108 | 103 91 98 91 90 90 790 87 
Goat and kid leathers 115 95 120 119 125 119 119 102 "94 78 
Shoes 130 137 | 125 110 126 129 131 | 122 | "114 114 | 7114 
Manufactured Food Products...............0-0000- 137} 152 | 143 130 121 | 121 123 | P131 | P141 | ?156 | ?172 
Wheat flour —seupnueeeen 102 99 110 104 109 98 92 96 95 105 106 
Cane sugar meltings MeLeue bins 117 136 109 ° bd - e ies bd 
Manufactured dairy products ............... 182 169 117 98 109 | 124 152 | ?203 | ?221 | "211 
SEO eer 217 204 114 80 88 113 154 - 
Butter . lent aed bcendiee sayebusterens 136 "118 95 82 92 96 | 109 143 147 132 119 
Cheese eeenes. ciceniedawarawe 168 "162 139 123 142 157 | 189 242 241 205 185 
Canned and dried milk ................. 172 169 158 166 187 194 | 211 257 249 SR 
” Revised. P Preliminary. 
* Included in total and group indexes but not available for publication separately. 


1 Beginning in January 1942 includes industrial alcohol produced in the alcoholic beverage industry. Figures not available for publication separately . 
Beginning in December 1941 this series dropped from the index of industrial production and its weight transferred to the automboile bodies, parts, 


and assembly series, which is more representative of production by the automobile industry. 
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Industrial Production, by Industries (Without Seasonal Ad justment)—Continued 


{Index numbers of the Board of Governors. 1935-39 average = 100] 





| 1941 1942 
Industry |_ —$—$ $< 
| July | Aug. | Sept. | Oct. | Nov. | Dec.| Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
| | | sm | ee 


Manufactured Food Products—Continued | | 






































PI 3 33 3 5520 c hue keviragnaecue meal | 119} 116 | 119 | 134 | 152 165 | 173 | 135/| 131 134 | 140] 149) 138 | 132 
Pork and lard ehetona tee 119 | 112 | 111 | 139 | 178 | 208 214 | 151 145 148 | 163 | 172| 151 131 
Beef. . SR A eae 125 126 | 132 | 134 | 130 127 138 125 120 125 121 134 | 131 137 
Veal ree fe 95 95 111 119 | 116 93 93 84 93 95 | 98 104 | 102 114 
Lamb and mutton Medina tanae aca | 104} 104 | 111 | 109 | 108 111} 118 | 113 | 124 115 | 108 99} 110} 425 
Other manufactured foods................... 137 159 170 | 151 146s :131 123 | 124 121 121 | 123} 134) 157 | "181 
| | 
Alcoholic Beverages . : A a ee TN 131 | 124 137 | 137 118 | 106 112 | 117 113 113 | 120) 116 | 133 
| , | 
Malt liquor. .. ae Bc Re | 143 128 | 120 | 104 90 | 9 | 96! 109 | 112} 124] 136] 134 | 148 | 452 
Whiskey FLEES Ot Va ee wil ae 51 75 102 101 104 | 102 96 77 69 54 50 i. 
Other distilled spirits. . ae 97 | 99 359 472 292 150 163 45 29 32 48 36 a 
Rectified spirits PE Ea ape Ae rs | 160 | 171 180 180 190 135 177 207 191 136 139 130 183 | 
} | 
Tobacco Products..... PRR rere ie mien Sar ; | 123 | 122 132 133 134 110 | 126| 121) Li7 119 23 | 132 131 | 135 
| 
SRE peee x“ e Rec acae 111 113 120 135 137 107 104 109 111 114 107 120 |} 113 115 
Cigarettes ‘ 2 ee 138 | 136 146 141 143 121 146 136 127 130 142 150 153 | 160 
Manufactured tobacco and snuff........... 99 9% 107 106 105 83 90 92 96 96 89 96 | 91 89 
Paper and Paper Products'....... gntowdc keen cheats 139 146 149 151 152 146 151 153 155 151 14 133 | 122 
Paper and pulp. . uiveishsebeonte iiiscaeca ee 151 155 159 154 159 160 161 157 149 134 121 | 
Pulp wawawhiea ss eres § Fo 168 173 186 174 183 186 194 187 186 174 156 = 
Groundwood pulp.... ae te 109 | 109 112 121 144 134 | 140 | 137] 148 144} 133] 118; 100]. 
Soda pulp ‘ ‘ car ; 141 151 142 145 167 148 153 158 160 152 147 127 | 119 | 
Sulphate pulp ; TESA eal 7204 | 215 | 210 214 225 214 | 223 | 230] 243 236 | 245 | 226} 208 | 
: Sulphite pulp. pees aren 155 | 164 | 163 169 179 166 | 177 179 | 185 178 | 173 | 169} 150 
Paper sano 140 | 147 148 152 155 151 155 | 156 | 156 152 | 143 | 128) 115 | 
Cenihansd : : ; |} 154] 163 167 167 167 166 | 168 | 167 168 157 | 141 120 | 109 | 123 
Fine paper | 127 139 144 147 155 154 152 155 160 159 151 135 120 |.. 
Newsprint production 109 | 110 107 110 113 107 | 107 | 108 | 106 109 | 105 | 104 101 | 105 
Printing paper P ae "141 145 145 151 160 144 151 151 145 140 127 107 } 102 ].. 
Tissue and absorbent paper. ...... seosel Sal Be 136 145 151 146 | 161 175 | 166 172 | 173 | 177 140 |. 
Wrapping paper a eS 138 | 138 143 140 143 147 147 151 152 | 150 139 128 
‘ Printing and Publishing? eeeteeetieeeees!| 116 | 121 | 125 131 138 131} 125 | 126 | 126 23 | 115 103 96 | ¥100 
3 Newsprint consumption es eee 92 96 106 112 117 117 99 |} 102 107 105 | 104 9 | 99 | 95 
: Petroleum and Coal Products 29} 131 134 135 136 138 | 132 | 129 | 122 8 | wi7 | 115 117 | 
Petroleum refining 125 | 128 131 132 134 134 128 124 116 111 110 108 | 110 | 
I Gasoline | 127} 130 | 134 | 134 | 135 | 136] 129| 121 | 112] 104] 103 | 101 | 7105 | P09 
| 


Fuel oil | 422] 124 | 125 | 130 | 130 | 132] 127] 120] 122] 123] 122] 123] 127 









































5 Lubricating oil 131 131 | 130 129 137 131 129 129 130 131 127 123 115 | 
Kerosene 103 | 111 | 117 121 126 127 126 129 | 115 108 101 97 97 | 
7 Coke 155 154 | 152 153 153 160 161 161 160 162 104 164 "163 P165 
0 Byproduct coke wee 146 | 146 144 145 145 151 152 152 151 152 154 154 155 | 7156 
5 Beehive coke ‘ | 452 | "478 425 437 410 474 472 493 476 494 511 509 | 7499 | 497 
Chemicals . rae cepa eae oS 139 142 148 153 151 153 155 161 166 168 166 165 165 | P65 
“ Rubber Products... halides eiactc te 153 | 130 131 134 ° ° ° ° ° ° ° ° . * 
2 
| 
Rubber consumption Syak cena | 156] 132 134 137 ® ° ° ° e ° ° . ae) E.. 
Tires and tubes ; 126 | 117 | 108 103 103 67 33 28 26 25 * x at # 
Pneumatic tires ce eee 126 | 118 108 104 104 67 32 28 26 25 | * ° . | * 
a tions, oi sceeaomad 125 110 103 94 102 64 33 ZWiZ 27 ° ” ° * 
Minerals—Total cheat aaron eo eae | 131 | 135 138 139 135 | 126 | 125 | 125 118 125 130 | 132) 132 | 7138 
| | 
4 Fuels... eae rae ee en a | 121 | 126 | 130 132 131 | 131 131 130 122 121 J21 121 121 | P28 
Bituminous coal ... | 130} 138 | 146 146 145 | 144] 144| 141 | 140 150 | 147 144 | 141 | P140 
Anthracite . iesasescanys 111 | 124 | 127 127 103 | 98] 104] 121 | 116 122} 115 | 117 | 122 | Pits 
Crude petroleum...... PER TOT fae 124 127 128 | 129 129 127 115 109 lil 113 | 112 | P1424 
} | | ! 
* Metals...... BRP ECA epee eee 184 | 187 | 182 181 | 161 | 98 91| 92| 96 153 | 189 | 7194 | 198 | P1909 
| | | | | 
. Iron ore shipments Ee ENA. te 281 | 231 23 236 | 371 381 | 404 | 327 
72 eg ; , ; rye OTT Ce en te ae | 152 156 | 157 159 158 160 165 169 174 - ° ° 
Lead... aeues viissseeeeeeeef M0] 116 | 120 | 119 | 128 | 124] 131] 140| 131] 135] * ae . 
06  igreralealeeag svensuaccveescccensal MRE Sie | Met Oe) Oe | Ge? Oe) oe i 8 eT ¢ . 
Gold..... pauan ; 116 | 126 | 131 | 152 | 132 | 130] 107) 106| * 7) S33 = | 2 
Silver. . 122 126 | 117 107 106 105 106 | 103 110 110 105 100 |.. ... 
19 > ‘ P Prelim} a — ee si a 
85 Revised. _ Preliminary. | 
* Included in total and group indexes but not available for publication separately. 
1 ~ a also paperboard container production which has been carried forward on the basis of seasonal changes since July 1940 when figures were last 
— reported. he 
2 Includes also printing paper production shown under “Paper.” 
Norte.—For description and back figures, see BULLETIN for Teotenier 1941, pages 878-881 and 933-937, and August 1940, pages 753-771 and 825-882 
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FACTORY EMPLOYMENT, BY INDUSTRIES 
. . . 
(Adjusted for Seasonal Variation) 
{Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1937. 1923-25 average = 100] 
41 1942 
Industry and group : 
July | Aug. | Sept. | Oct. Nov. Dec. | Jan. | F eb. | Mar. | Apr May | June | July ; Aug. 
——______— | | — | | 
Total 133.3| 133.3) 132.3) 132.8) 134.4) 134.9 135.7) 195-1) 134.7 | 136.0 |r137.7|\"140.0,| 143.7 | 144-5 
Durable goods! 140.7) 141.5) 141.3) 142.3) 143.7, 144.3, 146.7| 6-8) 146.9 | 149.2] 715977 [7156.2 | 161.8 | 165.4 
Nondurable goods! 126.3) 125.5) 123.8} 123.8) 125.6 126.0) 125.2) Si 133.1 123.3 | rj24.3| 124.6 | 126.4 | 124.7 
oe 
Iron and Steel and Products 139.1 140.2 139.7 138.2) 138 . 3) 138.9} 139.0 i871 134.7 | 134.2 17734. 7135.5 | 136.4 | 155.1 
Blast furnaces, steel works, etc 149 150 149 | 148 148 | 149 150 149 | 148 149 | 454 153 | 153 151 
Jolts, nuts, washers, and rivets 169 173 72 170 169 170 171 169 | 170 170 | 472 176 177} 178 
Cast-iron pipe 95 94 97 98 101 100 98 | 100 | 99 98 | «og 94 91 | 89 
Cutlery and edge tools 130 130 128 129 | 130 134 136 133 | 134 | 129 | 7 | 129 131 126 
Forgings 112, | 112 | 113 | 115 | 115 117, | 119 | 122 | 123) | 428 | 499 [rg32_ | 138 | 136 
Hardware 105 116 117 115 113 "104 99 | - | 9 | 1 | ro9 | ro3 | 96 100 
Pinmbers’ supplies 102 103 100 | 98 98 | 98 eee a 74 | 66 03 
Stamped and enameled ware 228 231 231 225 225 | 220 217 08 207 | 200 | 200 204 205 208 
Steam and hot-water heating 123 126 125 125 123 125 127 | 124 | 123 | 122 | 440 120 =| 124 124 
Stoves 121 115 109 | 105 104 108 110 101 | 95 90 86 85 92 83 
Structural and ornamental metal work! 105 107 106 107 107 107 108 | 112 113 116 =| 416 117 | 419 120 
rin cans and tinware 131 132 132 127 138 141 147 141 122 115 | 410 105 101 101 
Tools 142 146 147 145 146 148 152 153 | 153 154 | 454 155 153 155 ( 
W irework 218 | 198 | 214 | 203 201 199 184 169 160 152 147 153 159 158 
| 
Machinery 173. 178.1) 178.4) 180.2| 182.3] 18 0} 189.1) 192 8} 196.5 | 199.4 | 207.5 |7205.5 | 210 216 y 
Agricultural implements 175 182 181 | 180 172 167 | 161 161 160 157 162 166 169 172 
Cash registers, etc. 168 170 See ey 178 176 178 | 177 174 177 186 185 181 
Electrical machinery 164 168 168 168 168 ° Ke en (et. * * * * ” 
Engines, turbines, et« 302 | 327 340 | «370 «| 399 ° . ae ieee . * * * 3 
Foundry and machine-shop products 143 146 147 | 148 | 149 150 153 155 157 160 | 161 165 168 171 
Machine tools 349 | 366 355 360 | 365 * ad * * | * * * * 
Radios and phonographs 191 187 | 183 | 179 | 194 206 220 | 235 250 249 | 223 195 199 | 195 
Textile machinery 107 108 110 | 110 109 | 109 109 | 110 109 | 110 100 «| 409 | 108 | 106 
lypewriters 155 | 157 158 | 160 | 159 | 159 157 152 147 | 126 "115 104 1000 |:«W I 
| | | | | 
Transportation Equipment 196.1) 193.1) 195.4) 204.7) 209.6) 205.9| "211.2| 216.5)"221.2 |7232.2 |r247.6 |r270.0 296.4 | 315.5 
Aircraft 7,160 |7,897 | 8.817 | 9,505 | 9,861 54 . nh aih.. re. £ fe * ? 
Automobi es? 149 | 139 | 128 129 127 111 | 96 S4 81 9 R3 s9 96 99 
Cars, electric- and steam-railroad 89 87 98 100 | 100 iw ° * * * * * - 
Locomotives 67 70 73 741 #77 a». ® =e © * . . 7 
Shipbuilding 387 398 440 | 490 | 533 ore 2S : * ° ° . 
| | } } | | 
Nonferrous Metals and Products 147.8| 147.9 144.8] 143.1) 142.2 143.4| "147.1) "146.7|°146.8 |\"145_§ 146.5 |*148.0 | 150 151.4 
Alumin iml 7235 r248 7951 7253 TH60 * * * * > * | * * ° 
Brass, bronze, and copper 193 195 194 | 191 | 192 * * * * | * | * | * * * 
Clocks and watches 125 121 110 114 110 108 112 110 | 111 | 113 117 116 | 115 108 
Jewelry 120 119 110 105 | 106 112 114 | 110 109 | 106 104 | Of 06 89 
Lighting equipment 118 118 119 119 | 114 | 106 102 100 97 | gg 87 R6 | 93 92 
Silverware and plated ware 94 87 85 84 82 | 83 82 | 78 | 77 | 66 65 65 | 72 67 
Smelting and refining 103 105 103 | 100 | 99 100 102 102 | 101 102 | 101 100 101 101 19 
i | | j | 
Lumber and Products 78.9 78.4 77.3 76.4) 76. 78.1 7 2| 77 4 75.4 73 381 F283 | 72.6 71.1 
Furniture 108 107 103 101 | 104 | 105 | 106 104 | 103 | 101 } 100 | 97 95 91 
Lumber, millwork 75 76 75 tat & 75 | 73 | 72 | 70 70 «=| «09 | 71 71 
Lumber, sawmills 68 68 | 68 7 | 67 | 68 70 68 | 66 | 64 64 | 63 64 63 
| | 
stone, Clay, and Glass Products 98 .6 98.4 98.7 8. | 100.9) 101.6| 105.0 100.1 5.9 47 r00.9 ryo.8 | 1.0 89.7 
Brick, tile, and terra cotta 73 74 74 73 76 | 77 | #81 78 75 71 | 67 05 65 63 
Cement 77 A oe a en 85 | 8&8 87 | 83 80 77 78 79 79 
Glass 131 130 130 131 | 133 | 132 135 126 | 124 } 124 122 119 117 119 
Marble, granite, and slate 43 | 42 43 45 | 45 45 | 48 43 | 41 39 32 37 35 35 
Pottery 126 123 122 | 121 121 121 125 121 | 116 | 115 "115 "119 | 125 117 
| | | 19 
Textiles and Products 120.0} 117.1) 114.7) 112 113.3] 113.2 112.0) 110.0) 109.4 | 110.9 | 112.3 | 112.2 | 114.5 | 111.4 ; 
Fabrics 111.1; 109.6) 107.2) 105.4) 105 1 104.4) 104.1) 102.2] 102.6 | 104.8 | 105.5 | 107.2 | 108.1 | 106.1 
Carpets and rugs 8Y 91 91 90 90 90 85 81 75 70 | 67 70 | 71 70 
Cotton goods 113 115 112 112 111 110 | 110 110 | 110 112 | 114 117. | 119 119 
Cotton small wares 110 110 110 108 109 109 | 107 | 107 106 107 110 115 | 118 116 
Dyeing and finishing textiles 149 143 140 135 130 133 | 131 | 130 | 132 | 133 133 132 138 134 
Hats, fur-felt sO 79 77 78 78 76 73 71 70 | 68 | 60 68 64 33 
Hosiery 149 144 135 133 132 133 132 | 130 127. | 125 | 123 122 123 120 
Knitted outerwear 85 &3 78 17 78 81 78 79 79 | 82 | si 81 81 78 
Knitted underwear 90 88 8&8 87 87 | 86 90 86 86 ae 88 92 89 
Knitted cloth 162 | 161 158 | 147 | 147 47 | 149 | 150 | 151 | 155) | 155 | 156) | 153 | 145 
Silk and rayon goods 72 67 61 60 61 60 59 59 61 | 63 | 68 69 66 ~«| «C6i 
Woolen and worsted goods 112 108 112 109 110 107 | 106 99 102 | 109 | 108 108 108 | 104 1941 
Wearing apparel 135.0} 128.8) 126.6) 124.7] 126.9 128.2) 125.1) 122.8] 120.0 | 119.7 {7122.7 | 118.5 | 123.8 | 118.3 , 
Clothing, men’s 124 120 119 120 125 128 123 | 118 118 | 119 126 122 116 114 
Clothing, women’s 193 176 171 165 167 169 161 162 156 154 | 156 150 171 155 
Corsets and allied garments 119 122 123 112 122 115 112 116 113 } 112 } 111 110 | 100 } 109 
Men’s furnishings 137 137 134 27 121 | 113 115 113, | 111 111 111 112 | 121 | 120 
Millinery 75 79 77 75 68 | 68 72 78 | 74 | 70 64 55 | 69 | 69 
Shirts and collars 135 135 134 131 132 | 135 145 | 133 | 129 129 130 129 | 134 | 129 
Leather and Manufactures 100 7 5.0 104.2} 103.1 98 .8 96.3| 97.4 8 1 | 100.0 | 100.1 | 95.3 | 91.2 
Boots and shoes 97 94 94 96 101 100 95 92 93 9 | 97 98 | 92 88 
Leather 97 96 98 | 97 98 97 96 95 96 95 | 94 94 | 92 | 9 
' | 
” Revised. 1942 
* Included in total and group indexes but not available for publication separately. 
1 Indexes adjusted to Census of Manufactures through 1939. For back figures see BULLETIN for February 1941, p. 166, and for June 1941, p. 569 
2 Seasonal adjustment factors for all months changed to a constant of 100 beginning with July 1942 
Note.—Figures for August 1942 are preliminary. For description and back data see the BULLETIN for October 1938, pages 835-866, and for October 
1939, pages 878-887. Underlying figures are for payroll period ending nearest middle of month. 
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Factory Employment (Ad justed)—Continued 
{Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1937. 1923-25 average=100] 
1941 1942 
Industry and group ar ; . 
July | Aug. | Sept. | Oct. | Nov. Dec. Jan. | Feb. Mar.) Apr. | May | June | July | Aug 
| | 
Food and Kindred Producis ........... 138.4 140. | 13 8| 140.7 147.0 147.5 148.4, 147.6 144.4 142 .3\"143.7 143.8| 149.1 | 148.5 
Baking 149 152 15 152 152 152 153 152 152 151 151 153 159 161 
Beverages 289 298 295 303 311 316 =| 310 310 304 304 310 288 291 307 
Sutter 102 104 | 102 102 | 106 106 105 105 109 115 116 "115 114 113 
Canning and preserving 161 169 157 164 201 188 183 189 168 150 "157 154 165 142 
Confectionery 97 100 91 90 96 95 | 94 93 94 94 1 89 99 103 
Flour 79 77 | 79 78 78 79 | 80 80 79 79 79 81 80 80 
Ice cream 78 79 | 78 83 83 | 8 | 82 82 81 82 79 79 78 78 
Slaughtering and meat packing 123 124 | 125 126 | 127 | 133 139 138 137 138 141 146 151 152 
Sugar, beet 89 | 76 98 1 86} «98 141 | 168 115 | 107 102 | 104 100 | 106 107 
Sugar refining, cane 94 93 103 103 98 ; 101 97 90 93 94 93 85 82 82 
hacco Manufactures 65.7 | 64.4 2.0| 64.1 65.0| 66.5 69.2 66.7, 66.1 65.8 63.6 64.1) 64.8 64.6 
Tobacco and snuff : 3 | 54 54 54 56 54 53 52 52 §2 52 53 53 
Cigars and cigarettes ; 67 66 63 65 66 68 71 69 68 68 65 66 66 66 
Paper and Printing . 124.8 125.1) 124.4) 124.9 | 124.8 125.9 125.2| 123.4) 122.0 121.3) 119.5 118.5) 117.4 | 115.9 
Boxes, paper ae 142 | 143 i41 138 139 140 142 139 136 133 129 126 122 119 
Paper and pulp 126 | 128 128 128 | 129 129 130 130 130 130 128 126 122 | 119 
Book and job printing 108 106 105 108 | 107 107 107 103 101 "101 | 98 99 101 100 
Newspaper and periodical printing .../ 117 | 118 117 117 116 | 120 | 116 115 ("114 | "113 113 112 113 | 113 
| | 
Chemicals, Petroleum, and Coal Products....| 143.9 146.3| 145.7) 147.1 | 148.2 1492 151.8 154.7) 155.9 | 7157.4)7159.1 | 7160.8] 160.7 | 160.6 
Petroleum refining <evk nae 127 27 129 128 129 130 131 132 132 | 133 133 133 134 
Other than petroleum refining 148.0 150.9} 150.3} 151.7 | 152.9 154.1 157.1) 160.5,7161.7 | "163.5.7165.5 | 7167.6] 167.4 | 167.0 
Chemicals 173 179 180 181 | 184 187 | 190 192 (7195 194 [7195 196 192 193 
Cottonseed oil, cake, and meal. 109 101 88 95 93 | 93 93 94 90 97 99 91 104 93 
Druggists’ preparations 136 6| 138 141 141 144 | 146 | 152 152 153 157 162 164 170 167 
Explosives ; > | * * * 7 | * * * * * * * * * 
Fertilizers = bapewien 129 124 124 115 118 } 116 | 120 139 111 97 116 138 134 135 
Paints and varnishes ae 145 |} 148 145 144 144 | 144 145 142 141 137 131 127 126 129 
Rayon and allied products . | 326 | 328 324 | 323 320 320 | 313 308 | 309 317 | 318 324 | 311 305 
Soap 9 | 99 96 94 94 95 | 94 92 91 1 88 | 786 85 84 
| | 
Rubber Products 113.0 | 113.3) 111.6) 110.1 | 110.1 | 109.4| 99.6 98.3| 97.5 | 93.7) 94.5 | 798.1) 102.7 | 106.4 
Rubber boots and shoes 82 79 75 | 78 80 78 73 76 75 75 76 "74 77 76 
Rubber tires and inner tubes 87 87 | 87 86 86 85 75 73 73 73 75 78 83 86 
Rubber goods, other 194 200 196 | 189 187 189 175 173 170 156 154 "162 168 175 
Revised. * Included in total and group indexes but not available separately. 
NONAGRICULTURAL EMPLOYMENT 
{Thousands of persons] 
: Manufac- _ : ' Transporta- fa Finance 
Year and month Total pens aes Mining Construction tion and Irade service and | Government 
8 pub. util. miscellaneous 
)— January 28, 364 9,535 879 1,160 2,795 6,186 3,913 3,896 
February 28,524 9,671 875 1,145 2,800 6,172 3,921 3,940 
1 March 28, 836 9,787 875 1,196 2,823 6,259 3,949 3,947 
April 28,924 9,787 590 1, 360 2,858 6, 367 4,023 3,939 
May 29,277 9,732 701 1,511 2,886 6,410 4,073 3,964 
June 29,676 9,775 S41 1,595 2,948 6,471 4,108 3,938 
July 29, 665 9,817 836 1,644 2,955 6,399 4,112 3,902 
7 August 29,955 10,117 853 1,587 2,962 6,404 4.109 3.923 
September 30,717 10,489 883 1,571 3,006 6,589 4,147 4,032 
October 31,110 10,780 931 1,527 3,064 6,672 4,085 4,051 
November 30,932 10,746 943 1,446 3,021 6,705 4,048 4,023 
December 31,109 10,694 | 928 1,304 2,970 7,102 4,053 4,058 
| 
1940—January 29,744 10,453 918 1,068 2,936 6,379 4,006 3, 984 
4 February 29,713 10,475 | 916 1,036 2,945 6,338 4.011 3,992 
1 March 29,966 10,439 916 1,106 2,943 6,518 4,026 4,018 
April 30,025 10,343 899 1,285 2,968 6,435 1, 086 4,009 
lay 30, 369 10, 298 | 902 1,476 3,016 6,514 4,126 4,037 
June 30,619 10,353 } 894 1,574 3,048 6,570 $,137 4,043 
July 30,638 10,411 907 1,660 3,059 6,462 4,140 3,999 
August 31,190 10,830 919 1,696 3,080 6,481 4,147 4,037 
September 31,933 11,182 926 1,729 3,105 6,643 4,174 4,174 
October 32,276 11,405 934 1,802 3,121 6,706 4,105 4,203 
November 32,441 11,523 934 1,840 3,082 6,795 4,088 | 4,179 
December 32,984 11,647 931 1,815 3,057 7,247 4,099 4,188 
1941—January 31,923 11,585 924 1,738 3,021 6,487 4,063 4,105 
3 February 32,276 11,823 921 1,801 3,031 6,491 4,075 4,134 
March 32,674 12,034 932 1,776 3,080 6,578 4,097 4,177 
April 33,134 12, 297 626 1,859 3,163 6,792 4,174 4,223 
lay 33,896 12,518 920 1,920 3,245 6,753 4,235 4,296 
June 34, 480 12,809 941 1,987 3,308 6,861 4,260 4,314 
July 34,939 13,087 961 2,100 3,362 6,837 4,300 4,292 
August 35,457 13,337 979 2,173 3,401 6,897 4,300 4,370 
September 36,056 | 13,571 984 2,184 3,418 7,008 4,325 4,566 
2 October 36,053 13,597 988 | 2,204 3,424 7,070 4,256 4,514 
November 35,926 13,563 | 980 2,091 3,382 7,146 4,229 4,535 
December 36,088 13,566 976 1,880 3,344 7,511 4,227 4,584 
i 1942—January 34,876 13,468 965 1,662 3,288 6,756 4,179 4,558 
February 35,062 13,693 947 1,594 3,270 6, 686 4,180 4,692 
March 35,411 13,859 933 1,625 3,295 | 6,711 4,194 | 4,794 
April 35,998 | 14,109 929 1,771 3,389 | 6,679 4,265 4,856 
May 36, 346 14,133 928 1,909 3,442 6,667 4,309 4,958 
. June 36, 666 14, 302 921 1,991 3,485 6, 606 4,324 | 5,037 
July ; oe 37 , 234 14,641 923 2,108 | 3,519 6,504 4,355 5,184 
August aioe 37,789 14,978 918 2,131 3,533 6,491 4,349 5,389 

J Revised. 

, Note.—Revised series of the Bureau of Labor Statistics. Estimates exclude proprietors of unincorporated businesses, self-employed persons, do 
mestics employed in private homes, public emergency employees (WPA, NYA, rad CCC), and personnel in the armed forces. Figures for August 1942 
ire preliminary. Seasonally adjusted figures will be published in the next BULLETIN. 
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FACTORY EMPLOYMENT AND PAYROLLS, BY INDUSTRIES 
(Without Seasonal Adjustment) 


[Index numbers of the Bureau of Labor Statistics; adjusted to Census of M: anufactures through 1 1937. 1923-25 av erage : = 100) 
















































































Factory employment | Factory payrolls 
| 
Industry and group 1941 1942 1941 1942 
I 
July | Aug. | Apr. | May | June July Aug. July | Aug. | Apr. | May June July Aug 
Total 130.6 133.1 | 136. 6/°137.8 | 8/"139.3 142.2 | 145.3) 152.7 158.1 | 188. 0|"193.5 | 5 198. 1 204.3 214.4 I 
Durable goods' 137.6 138.7 | 150.9/"154.0 ("157.4 | 160.9 | 165.1 172.2 177.6 226.6/|"235.6 "244.1 | 252.3 267.0 
Nondurable goods! 123.9 127.7 | 123.0) 122.4 |"122.1 | 124.4 | 126.4 | 130.7, 136.3 | 144.8/"146.4 | 146.6 | 150.5 | 155.6 
| | | 
Tron and Steel and Products 137.7, 139.9 | 135.4)"135.0 |"135.5 | 135.0 | 134.6 166.6 172.0 | 181.6 |"184.1 |7186.4 | 188.1 | 192.8 
Blast furnaces, steel works, etc. 147 149 +| #151 152 | 152 | 152 31 182 | 183 193 197 198 201 203 
Bolts, nuts, washers, and rivets 167 171 172 174 176 175 176 239 «| 257 285 292 291 2901. | 315 
” ast-iron pipe 98 % 98 98 96 94 91 112 112 130 133 136 132 | 133 
Cutlery and edge tools 124 127 132 128 128 125 123 135 148 179 183 182 177 177 
NS  ccceaeehads 108 111 128 17130 = =|7132 134 135 158 170 7232 237 17242 « 241 | 245 
SE ee 104 113 92 Ol 793 95 98 124 146 136 139 |"145 151 | 166 
Plumbers’ supplies 102 103 81 78 | 74 66 63 102 107 93 91 TO1 80 &3 
Stamped and enameled ware 222 225 206 204 204 200 202 272 286 305 310 317 308 325 
Steam and hot-water heating 119 125 122 120 =| 120 120 123 138 148 174 174 {7172 173 184 
Stoves... 117. | 117 92 89 87 89 85 122 | 127 110 105 | 107 113 109 
Structural and ornamental metal work 107 110 114 116 118 121 123 113 125 146 149 | 155 159 172 
Tin cans and tinware 139 145 111 108 7108 107 111 171 185 145 141 |"144 147 | 160 I 
Tools rans | 140 | 143 155 | 154 | 155 | 152 | 152 174 | 190 | 238 | 241 | 245 | 234 | 246 
Wirework ictandeotons 213 190 155 152 155 156 152 272 248 235 241 | 249 251 244 
| | 
fag ceckivassosas eae 172.7| 177.0 | 200.0) 203.1 |"206.5 | 210.3 | 215.4 | 233.7/r244.5 | 321.7 |"332.6 |7342.9 | 347.8 | 363.9 
Agricultural implements 171 172 167 167 167 165 163 228 | 228 ‘| 250 259 263 255 260 
Cash registers, etc. 168 170 175 179 186 185 181 214 | 223 262 293 294 295 291 Ch 
Electrical machinery 164 | 167 ° > 1 Se ° ° 232 | 240 * - a ° * | 
Engines, turbines, etc. 307 | 327 . > | @ ° ° 525 |7572 ° . | * = . ( 
Foundry and machine-shop products 143 | 146 160 | 163 | 165 167 170 177 | 186 235 243 «| (250 250 262 
Machine tools 346 352 . sd ° - s 535 | 553 ° . *. ° . 
Radios and prenagraphe 189 | 202 209 196 191 197 211 219 | 234 ‘| 292 283 +'| 284 293 309 
‘Textile machinery ; 106 108 111 109 109 108 106 133 136 | 158 158 | 160 158 158 
Typewriters : 153 | 156 126 |'116 |"1903 | 99 100 217 | 222/172 |"163 | "161 149 156 
| | | 
Transportation Equipment 179.0) 172.0 | °240.9|"256.7 |*273.4 | 293.2 | 312.3 | 228.8) 224.4 |"384.5 |"411.3 |"438.3 | 477.4 | 524.1 
Aircraft 7,231 | 7,897; * - 2 8 ° * 19,046 |10,303/ ° - Fy * “ ° 
Automobiles 127 111 | 84 8 | 1 96 99 158 | 139 | 131 136 142 148 158 7 
Cars, electric- and steam- railroad 89 29 ° * * . * 91 — | * ae G.. * . Ru 
Locomotives 68 70 | ° . an * 93 93 * * | « * ia 
Shipbuilding 375 | 388 ° * * . ° 582 | 615 . . fe * * 
Nonferrous Metals and Products. . 143.1) 145.5 | "145.7| 145.9 "146.1 146.6 | 149.2 173.7| 182.6 \%210.1 \*213.6 \7218.3 | 223.5 | 231.3 a 
Aluminum! "230 7243 . . ° ° "325 |7345 | ° * . ° * 
Brass, bronze, and copper 190 193 | . = | ° ° 264 —_ i * * | * bd * 
Clocks and watches 118 118 112 |7114 | 112 109 106 138 156 | 167 176 178 180 181 wil 
Jewelry 112 118 | 100 96 90 89 88 105 113 | 109 108 103 99 101 2 
Lighting equipment 111 112 89 87 85 88 87 113 | 119 | 104 r102 "103 111 111 
Silverware and plated ware 83 85 | 66 66 «| «(665 64 66 87 | 94 | 80 81 82 81 89 
Smelting and refining 103 | 104 | 102 | 101 | 100 100 100 117 | 118 | 127 130 134 137 138 
| 
Lumber and Products 79.5) 81.0 73.4, 73.3) 73.3 3.3 73.5 85.5} 92.3 | 87.3 | 700.3 93.7 93.3 97.7 
Furniture 106 | 108 =| 97 9 =| 95 93 92 110 116 113 115 112 110 115 
Lumber, millwork ‘ 76 78 | 70 70 70 72 73 68 | 75 70 71 75 77 82 
Lumber, sawmills 70 7 06 | | (65 65 65 66 66 74 | 80 75 79 85 84 | gg 
Stone, Clay, and Glass Products 99.6) 101.3 95.4) 94.3 | 794.0 91.8 92.2 98.9| 404.2 | 104.9 |"705.6 |°104.6 | 100.2 | 105.3 
Brick, tile, and terra cotta 78 79 70 71 70 69 68 mf 71 72 73 72 73 
Cement &3 84 | 80 82 | 84 85 85 91 | 94 91 95 101 } 101 | 104 
Glass 128 130 | 126 124 | 124 115 119 147 155 165 167 156 143°] 158 Tot 
Marble, granite, and slate 45 ss | 40 34 38 38 38 35 36 33 28 33 a; 3) a 
Pottery. ...... 117 | 119 120 |"119 117 116 114 15 | 124 (7135) 1/7135 = 17133 27 |: 133 Dur 
} | | 
Textiles and Products.... 113.2) 115.4 |} 413.1 "111.8 108.8 | 108.2 | 109.7 113.6) 119.3 | 128.9 28.3 23.2 | 124.3 | 130.7 
i ; 107.0) 106.9 105.2) 104.7 | 104.5 | 104.2 | 103.3 | 113.3) 114.4 | 126.8 | 128.7 | 129.0 | 129.9 | 132.6 
Carpets and rugs 89 91 71 | 67 70 71 69 90 93 76 77 81 82 82 
Cotton goods 109 110 114 | 114) |] 4145 115 114 123 126 149 153 153 151 | 157 
Cotton small wares 105 106 112 | 110 112 113 112 121 123 155 158 | 163 167 | 169 
Dyeing and finishing textiles 139 136 138 | 133 128 128 128 134 133 157 148 143 145 | 148 
Hats, fur-felt 84 82 68 58 65 63 56 92 91 66 59 | 67 63 59 
Hosiery 143 142 | 125 122 120 118 118 160 154 149 149 | 148 146 =| 156 Nom 
Knitted outerwear 81 si | 8 | & 79 77 77 75 77 86 8 | 82 81 | 81 
Knitted underwear 86 8 | 89 89 89 88 87 91 91 111 110 | 111 110 | 441 
Knitted cloth 159 161 156 155 152 151 146 154 157 171 171 166 166 164 
Silk and rayon goods 69 68 63 | 64 64 63 62 64 64 71 71 | 71 70 69 
Woolen and worsted goods 109 | 109 104 | 106 106 106 105 117 119 127 132 | 134 144 142 
Wearing apparel 122.2) 129.6 | 126.0/7122.8 | 113.8 | 112.4 | 119.1 107.1) 421.7 | 125.2 |7119.6 |7104.2 | 105.6 | 118.7 | 
Clothing, men’s 122 | 123 123 | 122 118 | 14 118 109 | 114 121 122 | 112 108 =| 444 ‘ 
Clothing, women’s 160 176 166 161 140 | 141 155 127 154 153 141 110 120 143 ] 
Corsets and allied garments 115 119 116 | 113 109 97 106 132 139 159 151 | 143 124 136 ( 
Men’s furnishings 125 128 114 | 442 111 111 112 138 | 144 139 140 | 140 139 148 
Millinery 58 80 79 66 51 | 33 70 40 | 75 66 45 | 37 41 72 
Shirts and collars 129 134 133 | 131 128 128 128 131 141 159 158 151 150 154 
] 
” Revised. _— 
* Included in total and group indexes but not available for publication separately. r 
1 Indexes adjusted to Census of Manufactures through 1939. For back figures see BULLETIN for February 1941, p. 166. 
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Factory Employment and Payrolls—Continued 


{Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1937. 1923-25 average = 100] 





Factory employment Factory payrolls 


































































































Industry and group 1941 1942 } 1941 1942 
a —— | - _ i 
| July | Aug. Apr. | May June | July | Aug July | Aug. Apr. | May | June | July | Aug. 
- ———|_— oer er | ~ | =e 
Leather and Manufactures 101.0 | 101.1 100.5 | 98.7 | 97.1 | 96.2 | 94.1} 103.2 | 104.7 | 115.7 | 112.6 \7109.7 | 110.2 | 108.4 
Boots and shoes 21a is 96 64 | 94 92 99 101 110 107 7103 103 102 
Aug Leather ' 9 | 95 90 O4 93 | 91 88 | 109 | 109 124 123 122 124 120 
— | 
14.4 Food and Kindred Products abso 145.8 | 159.3 | 132.8 |"135.7 | 141.8 | 156.6 | 164.1 | 152.8 | 165.5 | 152.9 | 160.3 |\7170.1 | 186.5 | 194.0 
167.0 Baking ; iS toad 150 153 150 151 | 154 160 162 153 | 155 160 166 175 | 182 186 
55.6 Beverages me 32 328 298 317) |: 313 326 338 421 | 430 396 445 424 | 468 492 
Butter 112 111 } 111 "118 7125 | 124 121 | 104 } 105 109 119 129 | 131 131 
192 8 Canning and preserving. 211 304 104 "107 "135 | 216 256 | 216 =|: 325 170} "121 "158 274 316 
103 Confectionery 83 91 88 83 79 85 93 85 | 101 103 | 97 | 99 103 116 
15 Flour i 80 78 78 77 79 «| 81 81 82 | 81 86 88 92 98 104 
33 Ice cream 96 95 78 87 94 96 94 85 84 74 82 91 | 95 93 
77 Slaughtering and meat packing 123 122 | 134 138 146 151 150 139 143 162 170 =| 184 188 185 
45 Sugar, beet 52 o4 | 46 50 §2 62 90 57 68 61 67° 71 | 79 113 
66 Sugar refining, cane. . | 98 95 94 93 87 | 85 84 91 100 91 90 89 | 87 86 
3 | 
= Tobacco Manufactures Ueda’ 65.4 65.8 64.4 62.7 63.8 | 64.5 66.1 69.8 70.0 | "73.6 tae8 | F738 78.5 84.0 
84 Tobacco and snuff rane 52 Zs | & 51 51 52 52 68 | 68 73 71 76 «| «76 78 
09 Cigars and cigarettes........ 67 68 | 66 64 65 66 68 70 70 74 73 | 78 =| #79 85 
nae 
60 Paper and Printing iin’ 123.0 | 123.9 | 120.8 | 119.1 | 117.2 | 115.6 | 114.7 | 128.6 | 130.9 | 133.2 | 131.9 |7130.5 28.4 | 130.2 
46 Boxes, paper soakes 139 142 131 127 123 119 118 174 182 173 169 164 159 164 
44 Paper and pulp. 126 128 | 130 128 126 122 119 157 163 172 171 "169 162 165 
Book and job printing 105 106 100 98 97 99 99 98 99 96 95 93 96 96 
53.9 Newspaper and periodical printing 115 115 114 113 112 | 110 110 110 110 114 1i4 114 112 113 
: 
Chemicals, Petroleum, and Coal Products...| 140.0 143.1 | 158.8 |7157.2 |7156.8 | 156.7 | 157.4] 177.7 | 181.5 | 222.8 |"225.8 |"227.4 | 230.8 | 232.6 
se Petesianm refining 127 128 | 132 132 134 | 134 135 157 159 178 179 | 182 187 188 
* Other than petroleum refining ..| 143.0 | 146.7 | 165.4 |7163.3 |7162.4 | 162.2 | 162.9 | 184.0 | 188.4 | 236.6 |"240.1 |7241.4 | 244.4 | 246.4 
62 Chemicals 176 180 |"194 194 196 195 194 240 247 «| "204 303 308 313 310 
a“ Cottonseed oil, cake, and meal 63 71 80 68 57 | 61 65 60 65 86 70 61 66 71 
09 Druggists’ preparations 130 136 157 157 158 162 163 163 165 203 206 203 208 214 
58 Explosives sista 5 +i e . . . ° ° ‘3 = ri ° * 
56 Fertilizers nas .| 91 90 156 126 102 OF ~ 90 91 181 148 122 118 119 
Paints and varnishes .| 146 145 139 136 132 126 126 173 172 177 176 170 162 162 
4.1 Rayon and allied products. 324 329 310 312 315 309 307 369 368 | 390 393 398 393 401 
wy Soap = el : P 96 97 92 87 "85 83 83 139 135 137 130 129 122 122 
s Rubber Products cocccceceeces| ML4| 111.8 | 94.6 | 94.6 | 797.2 | 101.3 | 105.1 | 135.6 | 138.8 | 126.1 | 132.4 [7137.5 | 145.6 | 151.8 
* Rubber boots and shoes : 79 79 74 73 "71 74 77 94 102 93 102 | "99 100 111 
Ps Rubber tires and inner tubes .| 87 87 73 75 78 83 86 118 116 106 113 119 130 135 
| Rubber goods, other .| 189 193 159 156 "161 164 169 214 | 228 | 206 210 7218 221 229 
31.3 emma 3 : — 
: ” Revised. * Included in total and group indexes but not available separately. oes 
Nore.—Figures for August 1942 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. Underlying figures are for pay- 
- roll period ending nearest middle of month. 
(11 
= HOURS AND EARNINGS OF WAGE EARNERS IN MANUFACTURING INDUSTRIES 
3 {Compiled by the Bureau of Labor Statistics] 
97.7 
115 | Average hours worked per week Average hourly earnings (cents per hour) 
82 jaiaidaesiinaemaae adele —— —_ 
88 Industry and group | 1941 1942 1941 1942 
™ j | = " . —_— 
105.3 | { | 
73 June | July Mar. | Apr. | May | June | July | June| July | Mar. Apr. May June July 
| } ' 
104 —— | Ph men EP Eee Erma Poe PPS ~ 
158 Total i | 41.3) 40.3 | 42.5| 42.4 42.6 42.6 42.4 73.8 74.4 80.9 | 81.9 83.1 84.0) 85.0 
33 | | | | . | 
133 Durable goods. . . Dicthee atcetaeee ++ 43.1 | 41.5 44.7 | 44.7 45.0 451 44. 82.2 82.6 89.9 91.0 92.3 93.3) 94.6 
] | 
130.7 Iron and Steel and Products 42.0 | 39.9} 42.6 | 42.2] 42.6| 42.6) 42.0) 86.3 86.2 | 91.6/ 92.6] 93.3 | 93.7 | 94.3 
132.6 Machinery . . ; | 45.6| 44.6| 47.8| 47.5 | 47.8 | 48.1) 47.5 83.2| 83.6| 91.8| 93.0) 94.2] 95.2! 95.9 
82 Transportation Equipment ares 43.8 | 41.2 | 46.6 | 47.0 | 46.9 | 46.7 | 46.5 | 97.6] 98.8 | 105.2 105.7 | 106.9 | 107.1 | 109.1 
37 Nonferrous Metals and Products. -| 43.1] 42.0 | 44.1] 44.2 44.2 44.6 44.5 79.4 80.3 88.4 | 789.6 | "99.8 | 92.0 | 93.5 
169 Lumber and Products. 40.9 39.9 | 40.5 | 40.4 41.2 41.4 41.2 57.0 57.7 62.0 63.2 64.4 65.9 | 66.0 
148 Stone, Clay, and Glass Products 38.6 37.4 39.0 38.8 | 39.0 | 38.6 | 37.7 71.7 72.0 76.2 76.7 77.1 78.0 | 78.4 
59 | 
156 Nondurable goods..... iannagie | 39.4) 39.0) 39.8 | 39.7 39.7 | 39.6 | 39.6 | 65.0] 65.7 70.7) 71.4) 72.2| 72.7 | 73.2 
81 | | 
141 Textiles and Products. . ; | 38.1 | 37.4 | 39.1 39.1 39.0 38.6 38.2 53.4 55.0 59.6 59.9 60.4 60.3 | 61.3 
164 Fabrics see | 39.1 | 38.5] 40.1 | 40.1) 40.3 | 40.2) 39.8) $2.2] 53.4 57.6] 58.3) 59.2) 59.5 | 60.6 
69 Wearing apparel. eee 36.0 | 35.4] 37.2 | 37.0| 36.4] 35.1 34.7 | 55.9] 58.2 63.5 | 63.2 | 62.7 | "61.6 | 62.8 
142 Leather and Manufactures........... 38.7 | 38.7 40.0 39.3 | 38.6 38.1 | 38.1 | 59.9 60.9 66.3 67.8 68.2 | 68.5 68.7 
118.7 Food and Kindred Products........ 41.0 40.9 40.7 40.4 40.9 41.5 41.9 | 67.2 66.2 72.3 73.2 74.1 | 74.3 73.5 
114 Tobacco Manufactures i or 37.3 36.6 37.6 | 37.7 38.5 | 38.5 $1.7 §2.3 53.7 55.4 | 56.5 57.5 57.5 
143 Paper and Printing ..| 40.1 39.6 | 40.1 39.6 | 39.5 | 39.0 | 38.8 | 82.6] 82.5 | 86.2 | 86.8} 87.6 | 88.6} 89.3 
136 Chemicals, Petroleum, and Coal | | 
148 Products 40.5 40.0 40.7 40.9 41.0 41.0 41.0 82.4 83.8 88.9 90.0 91.7 93.0 94.2 
72 Petroleum refining 38.2 | 37.4) 38.7 | 38.2 | 38.5 | 38.4 | 39.0 | 102.0 | 103.0 | 110.4 | 110.3 | 109.8 | 110.2 | 110.9 
154 Other than petroleum ements | 41.2) 40.8 41.3 | 41.6) 41.8) 41.7 | 41.6 76.1} 77.7 83.0 | 84.4) 86.7 | 88.1 | 89.4 
Rubber Products “ 41.4 39.2 40.6 40.0 41.4 41.5 | 41.4 83.6 84.5 90.1 90.2 91.6 92.6 93.3 
. ~ * Revised. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION 


Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars] 
: I F J 











Nonresidential building whic i 
es Re sidential . 7 Public WOrKS 
Total building and public 
Month Factories Commercial Educationall Otherl utilities! 
1941 | 1942 | 1941 1942 1941 1942 1941 1942 1941 1942 1941 1942 1941 1942 
——$_$___— | - — - - - _ — 2 - 
January 305.2 | 316.8 | 111.3 102.8 55.9 75.4 26.9 17.7 11.6 9.1 24.2 | 21.0 75.1 90.9 
February 270.4 | 433.6) 116.5 | 108.0| 37.8| 84.5 | 20.9| 21.8 7.9} 9.2 23.5 | 54.2 | 63.9] 95.9 
March 479.9 | 610.8 |} 147.9 | 219.3 | 121.8 | 112.7 33.1 36.8 10.4 10.7 36.1 | 71.6 130.6 | 159.7 
April 406.7 | 498.7 |} 166.5 162.1 66.2 145.1 36.2 30.9 11.2 12.4 29.7 46.5 | 96.9 | 101.7 
May 548.7 | 673.5 |} 201.3 | 148.0 81.1 | 178.0 50.8 23.8} 17.1 | 10.1 53.5 | 86.0 | 144.9 | 227.7 
June $39.1 19023 | 205.6 | 185.5 | 102.3] 271.8 | 35.7| 46.2] 13.5] 15.4 | 49.0] 234.9 | 133.0 | 436.4 
July 577.4 | 943.8 205.0 127.4 109.8 303.5 37.2 34.7 19.1 26.5 $4.5 | 124.3 151.7 | 327.3 
August 760.2 | 721.0 231.5 100.6 135.7 261.1 69.8 21.3 11.7 17.1 69.4 | 107.7 242.0 | 213.2 
September 623.3 | 175.7 113.5 51.9 8.2 44.7 229.3 
October 606.3 | 171.8 118.6 48.6 13.9 88.5 165.0 
November 458.6 | i} 116.5 122.7 29.3 7.3 33.6 149.2 
December 431.6 | | 104.3 116.1 30.7 8.8 15.3 156.3 
Year +. 6,007.5 1,953.8 1, 181.5 471.2 140.9 522.1 1,738.0}... 











1 Not strictly comparable with data for earlier years due to changes in classification. 


CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP 


(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars] 



























































Total Public ownership! Private ownership! 
Month : : + 
| 1937 | 1938 | 1939 | 1940 | 1941 | 1942 }] 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1937 | 1938 | 1939 | 1940 | 1941 | 1942 
? —___ | — )— mina ME ECES : _ 
January 243 192} 252 196 305| 317] 112 118 | 148) 93 | 124, 198 130, 75| 104 104 181 119 
February 188 | 119 | 220/ 201 270| 434) 69, St) 111) 82] 105) 310 119) 68) 109) 119 166 | 123 
March 231 227 301 272 480 oll 66 95 128 95 269 473 165 132 173 177 211 138 
April | 270 | 222 | 330) 301 407 } 499 74 99, 160, 103 184 355 | 195 | 123 | 170) 197 223 144 
May | 244 283 | 308 | 329 549 674 |) 93 144) 135/ 112) 267) SoD) 151! 139) 174) 217 281 | 105 
June | 318 251 288 325 539 1,190 137 108 128 147 314 1,105 180 143 161 77 225 8 
July 322 | 240 300) 399 577 | 944) 131) 98 137) 205 | 348 876) 191| 142} 163| 194) 229 . 
August } 281 313 312 415 760 104 171 158 195 520 178 142 154 220 240 
September | 207 | 301 | 323 | 348 | 623 80 160 144 | 144 403 127| 141| 179 | 204 220 
October 202 358  =—-:262 383 606 78 | 203 92} 175 | 371 124 154 170 | 209 235 
| 
November ..| 198 302 300 380 459 93 179 144 195 298 106 123 156 186 161 
December ; 209 389 354 456 432 115 279 225 258 288 94 110 129 198 144 
Year 2,913 3,197 3,551 4,004 6,007 1,152 1,705 1,708 1,802 3,492 1,761 |1,492 '1,842 2,202 2,515 
1 Back figures.—See ButteTIN for February 1938, p. 159. Data for years prior to 1932 not available. 
CONSTRUCTION CONTRACTS AWARDED, BY DISTRICTS COMMERCIAL FAILURES, BY DISTRICTS 
[Figures reported by Dun & Bradstreet. Amounts in thousands of dollars] | 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. — ae 
W. Dodge Corporation. Value of contracts in thousands of dollars} Number Liabilities 
meta iia ; - Federal Reserve - 
ae ae district 1942 1941 1942 1941 
Federal Reserve district SS = Bs ;' 5 : A a 
Anamat Jely pamen August Ju y | d near roapent - y August 
; potas lament Berea a 50 53 60 596 623 780 
S ”) 7, 986 $1.4 9 _ “ 4 ane ‘. = 
ae. hn 76° 997 = 521 New York 280 297 357 2,614 | 3,214 3,214 
Philadelnhi 6 118 3° % 437 Philadelphia 28 51 68 292 741 1,4 
Philadelphia 26,118 23,200 26,437 Sleenieendl | 30 30 ~* 54 908 : 
. ‘ +i é. 2¥D sou 
Cleveland 51.892 3.939 5? 529 Richmond 21 22 32 282 582 377 
r cpu ietiaiates : 892 ; a1 een “ : - we . 
Richmond 72.904 90.017 146,093 Atlanta <2 29 42 154 309 317 
Ablente 69.157 161.581 102.851 Chicago ; 107 117 136 1,189 984 2,090 
, MEMORAP RSs ; : , ' St. Louis | 28 19 23 219 17¢ 183 19. 
“he . — Minneapolis ES 15 9 15 124 89 75 
ag ; a aaadiinals , 210,319 121, 29¢ 118,723 ~ - | . 7 
caieeee. “eat ps ge 96. 754 2 78 ) ae City , 26 34 42 204 366 217 
Preset ; | 7 240 "850 3507 Jallas , Me 12 8 20 &4 33 210 
Minneapolis hit dad , hn : aan aan San Francisco 76 95 112 769 1,136 1,470 
Kansas Cit peray 65,450 111, 82¢ 25,462 ‘in [" ocat CR “ aay 
sy y Pale 105.720 98, 350 03,599 Total 698 764 954 6,781 8,548 | 11,134 
Total (11 districts). 721.028 943, 796 760, 233 New series. Includes cases of discontinuances where loss to creditors 
ae ae ‘ was involved even though actual legal formalities were not invoked. Back 
| figures, available for 1939 only, may be obtained from Dun and Bradstreet, 
Inc. Ju 
tio 
wil 
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oe MERCHANDISE EXPORTS AND IMPORTS 
" {In millions of dollars] 
Merchandise exports! Merchandise imports? Excess of exports 
_ Month — : . — iii te — denial —— a — 
+2 | 1938 1939 1940 1941 1942 1938 1939 | 1940 | 1941 . 1942 1938 1939 1940 1941 | 1942 
) January 289 213 370 325 479 | 171 178 242 229 254 18 | 35 | 128 96 226 
, February 262 219 347 303 "478 163 158 200 234 7253 99 61 147 | 69 7225 
LU March 275 268 351 357 609 173 | 190 | 217 268 272 =| 102 77 =| 134 89 | 336 
of | | | | | | 
7 April | 274 231 323 | 387 7696 160 | 186 | 212 287 | 234 | 115 45 | 111 100 | "461 
4 May ; | 257 249 324 385 P525 148 | 202 | 211 297 | 191 109 47 112 88 P335 
3 June | 233 236 350 | 330 | 610 146 179 | 211 280 | 7220 | 87 57 | 138 50 | 390 
2 | | | 
July | 2 230 | 317 | 365 P629 141 169 | 232 278 | 228 | 87 61 | 84 87 P4O1 
August 231 | 250 | 351 | 460 |........] 166 176 | 221 oe eee | 65 74 | 130 a ees 
September 246 | 289 | 295 | 425 |....... | 168 182 | 195 | 262 | somes | 79 107 | 101 162 fo 
} } 
— October 278 | 332 344 | 3666 178 215 wt we bic. | 100 117 | 137 | 9362 |...... 
November 252 292 328 a) SRE 176 235 224 =| See 76 57 104 211 
—_ December 209 368 322 2 |..... 171 247 253 344 98 121 69 308 
Jan.—July 1,818 1,646 2,381 2,451 | 74,026 1,102 1,263 1,526 | 1,872 | 71,652 717 382 855 580  ?2,374 
P Preliminary. 7” Revised. ee . 
1 Including both domestic and foreign merchandise. | ; : 
a 2 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses. 
3 Figure overstated due to inclusion in October export statistics of an unusually large volume of shipments actually exported in earlier months. 
Source.—Department of Commerce. 
Back figures.—See BuLietin for February 1937, p. 152; July 1933, p. 431; and January 1931, p. 18 
1942 
119 ‘ - = . 7 reer 7 . 
123 FREIGHT-CAR LOADINGS, BY CLASSES ' REVENUES, EXPENSES, AND INCOME OF CLASS I 
138 [Index numbers; 1935-39 average = 100] RAILROADS 
144 - ———— [In millions of dollars] 
105 | For- Mis- | Mer- é : 
5 _ . . ._« |Live-] est cel- | chan Total a Net 
P ke (Gri Ore a , € - 
Total | Coal | Coke Grain \ 2) oc, prod-| ~'© | lane-| dise railway 2 tool railway | Net 
ucts ous | L.c.l. operating | T?UWaY | operating | income 
— - revenues | ©*Penses income 
SEASONALLY —_ . —— ; ‘ 
ADJUSTED SEASONALLY ADJUSTED 
= 1941—July 138 150 | 200| 112! 83 148 156} 140] 100 toet june ar = = 
oi August 139 |} 158 | 7198 | 103 84) 152] 155 | 141 99 | August 485 377 108 65 
-" September. 130} 133 | 176] 111 | 84) 138] 149] 135 97 | September 464 379 85 42 
October 27) 121] 165} 97} 95) 140) 204) 133] 97 October 453 403 49 10 
November 135 121 | 159 118 93 146 | 204) 144 99 | November 476 403 73 33 
December 137 111 167 124 | 101 145 246 149 100 | December. 486 | 410 16 37 
1942—January 140 119 153 142 99 } 156 186 | 152 97 11942 January 195 | 413 8? 40 
lars] February 139 116 150 131 95 | 159 187 15 100 | 2 toll 519 420 99 58 
March 136 |} 122 | 168 | 119 97 | 149 | 282) 143 92 March. _ 542 446 } 06 | 52 
April.. 143 \| 160 | 200 | 117 | 101 159 | 289 141 80 | April 584 471 113 70 
May 143 | 164) 197] 115 98 | 155 | 289) 142 62 May.... 618 | 487 131 88 
June 141} 160) 199 | 113) 103 | 159 | 183] 144 60 June 627 500 128 84 
941 July 142} 155 | 205 95 | 90] 172] 180] 149 57 July 643 | 519 124 
August 143 || 154 208 | 106| 106 165 176 152 57 re | 
gust ol | | | UNADJUSTED | 
UNADJUSTED | 1941—June 455 362 93 | 53 
= 41—July 138 127 172 163 70 149 283 139 99 July 485 379 106 64 
Lop August 140 139 167 | 125 80 100 | 271) 141 99 August 494 382 111 66 
214 September. 145 140 72} #122] 111 149 | 261 | 150 102 September 489 385 104 59 
oo October 144 138 165 104 146 | 147 | 232] 151 101 October 518 | 424 94 | +4 
= November 141 |) 135 | 168 | 115 117 | 143 | 199 | 150 101 | November 457 | 388 69 29 
317 December 128 125 182 113 97 129 69 138 | 9% December. 480 | 399 81 55 
090) i} | | | | | | 1942—January $81 412 69 | 26 
183 1942—January ...... 129 || 136} 184| 125] 95] 140/ 46] 134] 93] Pebrasy a 6 m4 
75 February 129) 132 184| 110| 76; 153| 47| 135| 96 a aa can > 7 
ebruary ‘ March 540 | 448 92 47 
217 March....... -| 129}) 125] 175| 102} 77] 149] 73} 139] 92 April... 573. | 470 102 | 58 
210 April..........| 136] 135 } 176 | 100 | 90| 159| 218| 142| st May... oor | 49 110 64 
1.470 May 138 139 181 99 89 | 161 303 144 62 June... ily 624 5005 119 78 
June... 139 | 135| 179] 111| 81] 165| 318} 145] 60 | cg 7 532 3 Poy 
| 134 July 142} 132] 177] 138 76 | 173 | 325 | 148 $7 July — _ 133 - 
— August 144 136 175 129 100 173 308 152 57 eeicimenaneimcameaial ans Se 
ditors ————— P Preliminary. 
Back Revised. * Derived from Interstate Commerce Commission data. 
treet, Note.—For description and back data, see pp 529-533 of the Buttetin for’ Nore.—Descriptive material and back figures may be obtained 
June 1941. Based on daily average loadings. Basic data compiled by Associa- from the Division of Research and Statistics. 
tion of American Railroads. Total index compiled by combining indexes tor classes 
with weights derived from revenue data of the Interstate Commerce Commission. 
ETIN 
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DEPARTMENT STORE STATISTICS 


MONTHLY INDEXES OF SALES AND STOCKS WEEKLY INDEX OF SALES 
[Index numbersjbased on value figures; 1923-25 average = 100] [Weeks ending on dates shown. 1935-39 average = 100] 
Seasonally adjusted Unadjusted 1939 1940 | 1941 | 1942 


1939 | 1940 | 1941 1942 | 1939 1940 | |} 1941 | 1942 f | 
al aa Feb. 4 79 
























































peas Feb. 3 86 | Feb. 1 94 Jan, 31 121 
| } 11 80 10 80 xs 95 | Feb 7 11 
SALES | . ; 7 = | 
January. | 88 92 101 138 69 71 79 108 . = | a S | iS = | a i 
February 88 90} 103 | 126 69 71 82 99 - 18 | a 2 22 88 | 21 11 
March. | 88 39} 103; 124/ 82] 86| 93| a8 | Mar. 4 90 | Mar. 2...... 95 | Mar. 1..... = | 28 119 
} . : 11 89 9 98 | 8 97 | Mar. 7 12 
April 88 89 104 117 88 86 106 115 18 93 | 16 90 | 15 105 | 14 131 
May... 87 89 | 105 | 108 87 89 | 105 | 108 25 102 3 113 | >? 111 | "1 1 
June 86 91 104, 104 83 87 | 100| 100 ee 110 | 2) BR | 20 117 | 8 i 
July. | 37 92) 115| 121} 60] 64) 79/ 83 | “PE. 118 | Apr. 6 112 | Apr. 5 131 | Apr. 4 160 
August. 88 98 134 130 69 77 106 103 15 92 | P 13 97 : I 12 136 | I i 1? 
September 90 97 116 97 105 125 ? 93 20 99 19 117 | 18 13 
October 92 94 | 105 99} 101 | 112 39 08 27 98 | 6 114 | 5 129 
November | 93 100 116 106 114 133 Mar 104 | Ma ae 108 | May 3 1241 May 2 13 
December 95 | 101} 111 168 | 179 | 197 “os “| i a1" mi « co 
) c ge 7 115 
Year | wo} 9 | 0) ace | eee eee 
enocns } June 3 99 | June 1 90 } 31 109 30 95 
January. | 67 68 71 93 60 61 64 83 rs = “ oo June 14 ad } June 13 , 
February | 68 71 73 102 65 68 70 97 4 84 7? 9? " 107 m1) 1 
March | 68 70; 74 | 108) 69) 71) 75) ML | gary y 85 29 89 | 28 109 27 10 
pri 67 6 | 74) 117) 69 | 7| 76) 122 . > rt on ; 
May 66 | 68| 74| 126, 68| 70) 76| 129 o =) 8 A Ee i : os 
June. 67 67 | 77\ 134) 64] 64] 73) 128 | > 67 20 7 19 a0 | 18 ae 
July 67 68 82 140 60 61 73 126 | 29 66 27 69 % 87 | 25 9? 
August... | 97 69 87 | 7135 65 00 84 | 7130 Aug. 5 77 | Aug. 3 81 | Aug. 2 102 | Aug. 1 96 
September 68 70 92 71 73 95 12 73 | »" 40 79 9 116 8 110 
October 69 71 97 77 79 108 19 76 | 17 81 | 16 113 15 113 
November . 71 72 95 82 83 110 %6 82 24 92 23 119 ? 116 
December ‘ 68 71 92 64 66 86 Sept. 2 108 31 118 30 152 | 29 132 
— oe ee a ' 9 98 | Sept. 7 109 | Sept. 6 122 | Sept. 5 153 
Year 68 09 83 16 112 a 123 as 123 at 128 
arene eee 23 107 21 117 20 131 19 137 
Pp Preliminary. 30 120 28 120 27 148 26 15 
Back figures.—Department store sales, see BULLETIN for August 1936, mace soi 
p. 631, for October 1938, p. 918, and for January 1941, p. 65; department 
store stocks, see BULLETIN for March 1938, p. 232. 
SALES BY FEDERAL RESERVE DISTRICTS AND BY CITIES 
(Percentage « change from —— period of preceding year] 
| Fig ahs ’ 7 
Aug.| July Bight Aug.| July) |Bigh Aug.| July | Dish" Aus. | Jay 9 
1942 | 1942] Thy5 1942 | 1942 | Toy> 1942 | 1942] Toq> 1942 i 1942 | "Toa3 
United States. —3| +5) +11 | | 
Boston... —— a 5] +6) +11 Cleveland (cont’d) | Cifeaee (cont’d) | Dallas *? _ 3] +61 +4 
New Haven —10 5) +12 Youngstown —7; —8 +1 Fort Wayne... +10) +20} +21 Shreveport. Je —14, +5 +11 
Portland +10} +20} +21 | Erie : +2} +3) +19 Indianapolis... . +2) +11) +15 NS aoa oie —13) —2 0 
I ci caen ee —9}| +8) +10 Pittsburgh .| —12) —9) +8 Des Moines... —9 0 5 Fort Worth..... +7, +4) +8 
Springfield...... —5| +13} +17 | Wheeling......... —22) —14| +3 Sioux City..... Oo} +2) +4 Houston......... —3) +5) +8 
Providence....... —3} +8) +12 a ae 5} +11; +16 | San Antonio.....) —4} +19) +12 
| Richmond a +6) +13) +18 Flint —8| —16) —10 | | 
New-Yook......0+.. —9 +1) +7 Washington. a +4} +19) +23 | Grand Rapids... —8| —6| +2 |San Francisco..... +4) +14) +16 
Bridgeport ..... —7| —1| +13 Baltimore +9} +13) +19 Lansing...... —11) —1]} +3 ee +28) +27) +26 
Newark......... —11| +6) +7 Winston-Salem. —6| —1} —1 Milwaukee..... 0} +11) +15 | Tucson +23; * | +20 
OS SES —26) —21| -—8 Charleston, S. C.| +49} +56] +36 Bakersfield...... At <3) +42 
Binghamton. . —13) —13} +5 | Lynchburg..... —9| —4| +6 |St. Lowis........ 2} +3) +11 | Fresno.......... —12) —3) +2 
Buffalo ate 7 +10} +14 | Norfolk ; +26) +17| +29 | Fort Smith. +21) +34) +37 Long Beach......} +15) +31) +31 
Elmira ..| —10} +6) +13 | Richmond........) +7} +14) +13 Little Rock.....} +22) +25} +22 Los Angeles...... —9 0| +6 
Niagara Falls. +18} +34) +34 Charleston,W.Va.| —29| —21| —6| Quincy.......... =F —4| +4} Oakland and | 
New York City —8| +1} +7] Huntington......| —6) —5) +6 Evansville +13 +16) +11 Berkeley...... +4) +30) +27 
Poughkeepsie... —6}| +2) +7 Louisville. ..... tn = Sacramento..... +2) +12) +17 
Rochester...... —7| +8) +9 |Atlanta +2| +8 +9 8. ROOM....... +2} +1) +13 San Diego....... +15) +30) +29 
Syracuse........ —7| —1| +7 Birmingham... +4 +9) +21 a. sas —20}| —18| —11 San Francisco.... +3} +9) +13 
Montgomery... +7 +11) +12 | eee +12) +13) +16 San Jose eed —1) +7) +12 
Philadelphia..... —2| +5) +12 acksonville.... +18} +16) +12 Santa Rosa......| +12 +7) +17 
Trenton....... —6| "O| +8] Miami. —8| +7| —6 |Minneapolis.......| —8| +2| +6 Stockton +16) +36) +30 
Lancaster +2/"+11] +18 | Tampa...... 2} +5) +12 Vallejo and Napa| +39} +24) +48 
P hiladelphia. . +3} +9) +15! Atlanta....... —2| +1) +2 |Kansas City..... +5) +8) 4/1 Boise and } 
Reading ies +3} +4! +14 Macon......... +22} +28) +22 | Denver *? +2) +9) +10 Nampa ..| +22] +17) +23 
Wilkes-Barre.....| —13| +3) +11 | Baton Rouge.... —2| +6) +6 Hutchinson bd —2| bd Portland +9) +29) +26 
Wt ecccan bans +18/"+18} +18 | New Orleans.... +4) +14) +15 Topeka.........| —4| +5) +2] Salt Lake City. +24) +31) +27 
| | Jackson nah —7| +13) +10 Wichita........ +23) +25) +28 | Bellingham..... +1) +5) +15 
Cleveland..........| —8&| —3| +10 Chattanooga..... +5) +12) +16 | eS —1} —3) +14 Everett......... —5) 0} +7 
Akron ceceseel HS] +7] 18 Knoxville....... —5|} +6) +11 ‘ansas City... +5) +6) +13 Seattle. ..........] +17) +30} +32 
Cincinnati...... —6| —2) +9] Nashville........ 0| +4) +61] St. Joseph. | —2i —6 0 | Spokane weed Ul] 419) 411 
Cleveland .......| —11) —2} +13 Omaha +3| +14) +12 | Tacoma wees] $l] 417) +19 
Columbus .... +2) +5) +12 |Chicago........... —5| +3) +9} Oklahoma City +6). +7) +6) Walla Walla......| +12 +24} +17 
, ee +2) +5) +13 | Chicago | —11; —1| +6] Tulsa...........| 415 +16| +22 | Yakima..........) —3 0| 
; | eoria..... eneil -13) +1} +2 | | | 














* Revised. * Not available. 
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DEPARTMENT STORE STATISTICS 
SALES AND STOCKS, , BY MAJOR DEPARTMENTS 












































] | 
Sales during month (value) Stocks at end of month (value) | Ratio of stocks to 
\— a | arr ees iw) 
: ; months’ su 
Number | Percent- Percent | sated 
Department of stores age Percentage change -— Percentage change fs 
21 reporting| change | June to July j ty od | June 30 to July 31 \ 
+. July 1942 1942 from nid 
i _ >) == .| Salr 3t. | — : — —— 
io , July 1941) 1942 1941 |” 1941 1942 1941 1942 | 1941 
125 os pee meee é ' - 
31 GRAND TOTAL—entire store............ i 47 | =—27 —18 +67 -1 +2 5.6 3.6 
l4 | 
4 MAIN STORE—total................... 357 +6 | —17 —17 | +66 0 +2 5.9 3.7 
160 
120 Women's apparel and accessories ak 353 +15 | -17 —19 +65 +2 +3 4.3 3.0 
13 Women’s and misses’ coats and suits 332 +27 +11 +9 +116 +46 +89 a 4.2 
120 Women’s and misses’ dresses 333 +17 | 31 —36 +9 —26 —27 1.1 ia 
134 Blouses, skirts, sportswear, sweaters, knit ap | 
136 parel 312 | +8 | —14 —19 +86 —9 —12 2.9 1.7 
115 ee, and girls’ wear 274 +26 | —30 —34 +72 +6 +13 3.7 2.8 
11 nfants’ wear 303 || +35 —6 -9 | +78 0 +3 5.0 3.8 
95 Aprons, housedresses, uniforms 282 | +14 —22 —24 +35 —26 —18 1.6 ‘3 
13 Women’s underwear, ‘slips, negligees : 304 +13 —6 —11 | +89 | —3 —6 4.7 2.8 
117 Corsets, brassieres } cy) ae 2 | -18 | -—23 +86 ae - omg 5.6 3.4 
11¢ Hosiery (women’s and children’s) 322 +17 —7 +1 +173 <7 —14 4.5 1.9 
100 Gloves (women’s and children’s) 328 +7 -» | —& +41 +6 +4 19.7 | 14.9 
R4 Shoes (women’s and children’s) a | 229 | =+27 —24 —30 | +33 +4 +3 5.9 | 5.7 
102 REEL SSR > ee ee ae ERTS } 235 | —41 +350 +344 | +3 +34 +54 10.6 | 6.1 
93 | 
92 Men’s and boys’ wear.............................| 32 42 —33 —3 | +67 = -3 8.0 | 4.9 
96 Men’s clothing _ : | 227'—s| -5 —27 —31 +60 —3 —4 8.1 4.8 
110 Men’s furnishings, hats, caps } 306} +1 —35 | -—32 | +76 —2 —3 7.4 | 4.2 
113 Boys’ clothing and furnishings | 273—| +21 —40 | —43 | +71 ad +4 10.3 7.4 
116 Men’s and boys’ shoes and slippers | 157 | +10 —28 | —34 | +40 —2 0 af | 6.9 
132 | | 
153 Home furn!shings . 321 -—7 —10 —9 | +67 0 44 7.8 | 4.3 
128 Furniture, beds, mattresses, springs 221.—| sé +1 —2 +56 +43 +8 6.3 | 3.8 
137 Domestic floor coverings 241} —8 —20 -16 | +79 3 +9 11.4 5.9 
15 Draperies, curtains, upholstery 270C«| C14 | 25 —24 | +55 -1 —1 6.9 | 5.1 
Major appliances (refrigerators, washers, stoves, | | 
etc.) 191 | —55 | —14 +1 +31 —6 +4 5.5 1.9. 
Domestics, blankets, linens, etc. 209 —1 | +5 +5 +70 Oo | +5 7.2 4.2 
China and glassware ’ 214 | —1 | 18 —23 | +30 +1 | +2 10.9 8.3 
Housewares 223, | +7 | —14 —12 +90 —3 | aol 7.2 4.0 
Piece goods (dress and coat yae ont, all ma- | | 
terials) .. . 294 =| = «2+32 —2 | -21 | +57 —4 -1 5.7 4.8 
= Small wares........... OT ene ae : 329 +10  —15 —-18 | +63 —2 —1 6.2 | 4.2 
tats DS ii cacoias 224 +15 —18 —18 } +71 —4 | -—1 aa 3.5 
igh Toilet articles, drug sundries (including pre- | | } | | 
042 scriptions) | 320 +4 —9 —-8 | +70 —4 —2 | 5.4 3.3 
» Jewelry and silverware............ 271 +20 —25 —35 | +59 | —1 | —2 | 7.3 5.5 
Miscellaneous....................... ars | 285 +10 | -6 —14 | +88 +3 | +42 6.0 3.5 
4 BASEMENT STORE-—total .....................) 227 +14 -» | -<2 | a7 | - |] 48 4.2 2.7 
r 0 Women’s apparel and accessories 189 +17 — | oe | 3ar | —2 | +6 | 3.1 2.0 
a Men’s and boys’ clothing and furnishings 164 +10 -—29 | —-2 | +88 | —2 | +3 6.6 3.9 
i b Home furnishings 129 +7 —16 —16 | +83 -—4 +3 | 6.1 3.6 
: eS “ae ene 65 +26 —14 —10 +53 —6 +4 4.6 3.8 
— REAR SEL SEE : : 128 +17 —28 —34 +41 —5 —3 4.7 3.9 
j | | 
1-26 NOTE. —Group totals include sales in departments not shown separately. Figures for basement store are not strictly comparable with those for main 
+21) store owing chiefly to inclusion in basement of fewer departments and somewhat different types of merchandise. 
+2 
131 
+6 
+27 
+17 
4.29 
4-13 
442 
+17 
+435 
itt 
+11 
4-19 
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Year, month, or week 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941. 

1941 —January 
February 
March 
April 
May 
June... 
July 
August 
September 
October 
November 
December 

‘ 

1942—January 
February 
March 
April.. 
May 
June 
July 
August 

Week ending 

1942—May 23 
May 30 
June 6 
June 13 
June 20 
June 27 
July 4 
July 11 
July 18 
July 25 
August 1 
August 8 
August 15 
August 22 
August 29 


September 5 

September 12 
September 19 
September 26 


Subgroups 


Farm Products: 
Grains 
Livestock and poultry 
Other farm products 
Food 
Dairy products 
Cereal produc ts 
Fruits and vegetables 
Meats 
Other foods 
Hides and Leather Products: 
Shoes 
Hides and skins 
Leather 
Other leather products 
Textile Products: 
Clothing 
Cotton goods 
Hosiery and underwear 
Silk 
Rayon 


Woolen and worsted goods 


Other textile products 
Fuel and Lighting Materials: 

Anthracite 

Bituminous coal 

Coke 

Electricity 

as 

Petroleum products 


table 87 
P Preliminary. 


1044 


All 


com- 


modi- | 


ties 


>= 
Oo 


POS 
PQQ. 


x 
wNO SSA 


og 
QR 
98 
98 
OR 
98 
OR 
OR 5 


ee ee ee 


OR 3 
OR 4 
POR 6 
POR 6 
P98 .9 
POR 9 
POR 9 
PQQ 1 
PQQ 2 
POO .3 
P99 4 





Far 


104. 


mem w nw 


116. 
112. 

OR 
103 


“UN 


95 
101. 


63. 


Oo un me 


29. 
98. 
96. 


onmu 


83 
106. 
122 

66. 

78 

61.4 


we rw aw 


COW ke NOW 


NDCC OK SF HEAWD Si ed 


ee Or Ow OD 


m 


prod- 
ucts 


oS 


= 








Hides and 


products 
| 





leather 


109.1 
100.0 
86.1 
72.9 
80.9 
86.6 
89.6 
95.4 
104.6 
92.8 
95.6 
100.8 
108.3 


102. 
101. 
102. 
103. 
106. 
107. 
109. 
110. 
111 
112. 
114. 
114 


Com AWN Om ODD 


=) 


114. 
115. 
116 
119. 
118. 
118 


NMNmNeONATw 


118. 


Aug. 


89. 


122 


99. 


100 


98. 


115. 


Foods 
Total 
99.9 91.6 
90.5 85.2 
74.6 75.0 
61.0 70.2 
60.5 71.2 
70.5 78.4 
83.7 77.9 
82.1 79.6 
85.5 85.3 
73.6 81.7 
70.4 81.3 
71.3 83.0 
82.7 89.0 
73.7 84.3 |) 
73.5 84.4 || 
75.2 84.9 
77.9 85.9 
79.5 87.4 
83.1 88.6 
84.7 89.7 || 
87.2 90.8 
89.5 91.6 || 
88.9 93.4 |] 
89.3 | 93.5 | 
| 90.5 93.7 
| 93.7 | 94.6 
| 94.6 | 94.9 
96.1 | 95.2 
| 98.7 | 95.6 | 
| 98 9 95.7 
99.3 | 95.6 
99.2 POQ5.7 
100.8 P95 .6 
99.1 95.9 
99.4 95.9 
99.7 95.9 | 
99.5 95.9 | 
98.4 95.9 |} 
99.3 96.0 || 
99.3 96.1 
98.7 | 96.0 
98.3 95.9 | 
98.9 | 95.9 | 
100.1 | 95.8 
99.7 | 95.7 
| 100.5 95.8 
} 100.8 95.7 
100.7 | PQS .7 
101.4 PQ5.7 
101.6 POS .7 
102.0 PQ5.7 
102.0 P95 .7 
1942 
May | June | July 
92.2 88.8 89.1 
117.6 | 116.9 | 117.8 
99.0 | 100.5 | 101.5 
93.5 92.0 96.0 
89.0 87.2 87.2 
96.7 105.4 98.5 
114.8 | 113.9 | 113.4 
90.6 91.0 91.9 
126.6 | 126.4 126.4 
121.4 | 118.5 118.5 
101.3 | 101.3 | 101.3 
115.2 | 115.2 | 115.2 
109.6 | 109.1 | 107.2 
112.9 | 112.7 | 112.7 
71.9 70.0 69.7 
30.3 30.3 30.3 
111.0 | 111.0 | 111.0 
98.3 | 98.2 98.2 
85.3 | 85.7 85.7 
108.5 | 109.2 109.8 
122.1 | 122.1 | 122.1 
63.8 63.3 
79.9 81.2 81.4 
59.1 59.8 60.6 


60. 





| 
| 





| 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


[Index numbers of the Bureau of Labor Statistics. 1926 =100] 


Other commodities 


Textile | Fuel and } 


produc ts | 








90.4 83.0 100.5 
80.3 78.5 92.1 
66.3 67.5 84.5 
54.9 70.3 80.2 
64.8 66.3 | 79.8 
72.9 73.3 | 86.9 
70.9 73.5 | 86.4 
71.5 76.2 | 87.0 
76.3 | 77.6 | 95.7 
66.7 | 76.5 95.7 
69.7 73.1 94.4 
73.8 ry & 95.8 
84.8 | 76.2 | 99.4 
| 
75.2 72.1 97.7 
76.4 | 72.1 97.6 
78.4 72.0 97.7 
81.0 72.9 97.9 
83.0 75.6 | 98.1 
84.5 77.9 98.3 
86.2 78.5 98.5 
88.3 79.0 | 98.6 
89.7 79.2 | 98.6 
90.9 79.6 | 103.1 
91.1 78.8 | 103.3 
91.8 78.4 | 103.3 
93.6 78.2 | 103.5 
95.2 78.0 103.6 
96.6 77.7 103.8 
97.7 77.7 | 103.8 
98.0 78.0 | 103.9 
97.6 78.4 } 103.9 
97.1 79.0 | 7103.8 
97.3 79.0 | ?103.8 
97.2 78.9 | 104.0 
97.2 78.9 104.0 
97.2 78.9 104.0 
97.2 78.9 104.0 
97.3 79.0 | 104.0 
97.3 79.2 | 104.0 
97.3 | 79.5 104.0 
96.8 79.5 104.0 
96.8 79.6 103.9 
96.8 79.5 103.9 
96.5 79.6 | P103.9 
96.5 | 79.6 | P103.9 
S535 { 7 P103.9 
96.5 | 79.6 | P103.9 
96.6 79.6 P103.9 
96.7 79.6 P103.9 
96.7 79.6 P103.9 
96.6 79.6 P103.9 
96.7 79.6 P103.9 
Subg oups 


Metals and Metal Products: 
Agricultural implements 
Farm machinery 
Iron and steel 
Motor vehicles 
Nonferrous metals 
Plumbing and heating 

Building Materials: 

Brick and tile 
Cement 
Lumber 


Paint and paint materials 


Plumbing and heating 
Structural steel : 
Other building materials 


Chemicals and Allied Products: 


Chemicals 


Metals 
lighting |and metal 
materials | products | 


| Buil 
| materials 


Drugs and pharmaceuticals 


Fertilizer materials 
Mixed fertilizers 
Oils and fats 
Housefurnishing Goods: 
Furnishings 
Furniture 
Miscellaneous: 
Auto tires and tubes 
Cattle feed 
Paper and pulp 
Rubber, crude 
Other miscellaneous. . 


So 
So 


90. 
103. 


99. 
99. 
99. 
100. 
100. 
101. 
103. 
105. 


106 


107. 
107. 
107. 


109. 
110. 
110. 
110. 
110. 
110. 
110. 
110. 


110 


109. 
109. 
109. 
109. 
110. 
110. 
110. 
110. 
110. 
110. 


110. 
110. 
110. 
110. 
110. 


110 


mo 


Wow IwRS 


COU Ue 


mw wwownmrn 


ling 


o 


a 


> Uw 


Owe roe we 


ovececero 


RNa 


5 


1941 


Aug. 


92. 


96. 


100.7 


89. 


60. 
108 
100. 

47. 

89. 


8 
8 
7 
8 
8 


Chemi- 
cals and 
allied 
products 


94.0 
88.7 
79.3 

) 


~ 


wb 


=) 


Sn Oss 
- IO) SI he 


oo 
ow 
Aen FONDA OOUDA 


o 
i 
NNYNRwWRKRe CO 


96. 
96. 
96. 
96. 
96. 
96. 


NWNRNRNRN NW WS ENR NN NNN Ww Ww 


House- 
| furnish- 
ing goods 


ue 


73. 


4 
102.8 
3 
5 


June 


96. 
98. 
97 
112. 
85. 
98 


101. 
46. 
93. 


WUD @rw 


WRHASS Pe 


oe. 


wuUwnn 


QUOWONNAU ORK ONW 


ROU Ree RRO 


MWCO WO 


ee ee ee ee ee ee rt a a 


De 


96. 
0 


98 
97 


P4112. 


RS 


98. 
94. 
132. 
100. 
94. 
107. 
103. 


96. 
129. 
78 


82.8 


104. 


108 
97. 


73. 


136.3 


100. 


46.. 
93.3 


ri 
, 


? 


g 


6 


94. 


i 


onN> 


OW ees 


Nourse MN 


we 


0 
3 
5 
3 
3 





Miscel- 
laneous 


90 


90 
0) 
90 


RO 


90. 
90 
90. 


Sw Owouwnonf OO 


89.6 


89.6 


89. 


88 .' 


RS 


88.6 


R&S 


SR of 


RA 


¢ 


RR .6 


125 


OR ¢ 


4 


93. 


5 


6 


CO Ge me me 


) 
3 
) 


Back figures.—For monthly and annual indexes of groups, see Annual Report for 1937 (table 86); for indexes of subgroups, see Annual Report for 1937 
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CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK * 
ON BANK CREDIT, MONEY RATES, AND BUSINESS 
: a ew = 
Chart aes i Chart es 
book ————— — 
book 
page | Aug. Sept. Sept. Sept. | Sept. || page | 
26 2 16 23 | , June July | Aug. 
—— ——_—_ _ _ = i . —EE = “ — _ 
= | MONTHLY FIGURES | Jes Béllé ; 
~ — one : . n billions of dollar 
WEEKLY FIGURES! In billions of dollars teases ee 
RESERVES AND CURRENCY tiie eae an Reserve Bank credit, total oe S 2.76 | 3.17 3.56 
Reserve Bank credit, total 3 3.53! 3.54| 3.70] 3.86] 3.58 . Gov’t. securities 7 2.58 2. 98 3.37 
U.S. Gov’t. securities, by maturi- Bills discounted 7 o1 01 
ties, total 5 3.39] 3.39] 3.50! 3.57] 3.40|| Gold stock. ; 2 | 22.73] 2. 74 | 22.75 
Within 1 yr. 5 | 4.24) 1.23) 1.33] 1.41] 1.22|] Money in circulation 2 | 12.21] 12.53 | 12.94 
Within 5 yrs. 5 1.90} 1.88} 1.99] 2.12) 1.94 Treasury cash = | Zant fae 2.21 
After 5 yrs. 5 1.49] 1.50] 1.51] 1.45] 1.45 || Dreasury deposits teeeeee ae 42 24 
Gold stock 3 22.75| 22.76] 22.75| 22.75| 22.75 Reserve balances are . &S | 12.62 12.41 12.62 
Treasury currency : 3 3.34] 3.34] 3.34] 3.35] 3.35 Required reserves... 8 9.92 10.17 10.37 
Money in circulation 3, 11 13.06] 13.25] 13.39] 13.44] 13.52 |] Excess reserves. he 8 | 2.70 2.24 2.25 
reasury cash holdings 3 2.22} 2.22! 2.21] 2.21! 2.20|| Money in circulation, total 10 12.38 | 12.74 | 13.20 
Treasury deposits _ 3 18} .15 21 01 49 Coins and bills under $50 10 9.08 9.40 9.80 
Nonmember deposits 3 1.34] 1.32} 1.29! 1.24] 1.29 Bills of $50 and over 10 | 3.30 3.34 3.41 
Member bank reserves 3 | 12.53] 12.42] 12.40] 12.76] 11.89 
Excess reserves—total? 9 | 2.32] 2.22] P2.31| P2.82 TREASURY FINANCE 
New York City 9 | 38 3} 20] 49 U. S. Government debt: 
Chicago. .. 9 07 07 “08 °* aiplit Direct obligations, total 19 71.97 76.69 | 81.24 
Reserve city banks 9 1.06 1.07} 1.14] 1.24].... Bonds. . : 19 48.78 | 51.76 53.68 
Country banks® 9 80| P.83| P.go| P.ogi...... — ; a ae 19 «70 10.05 10.43 
ills 7 58 87 
MEMBER BANkS Special issues Pa hos 9 7 88 812 "8.26 
Total, 101 cities: Guaranteed obligations... .. : 19 4.55 4.55 4.57 
sane and agteap cara ’ 16 34.50} 34.46) 34.32] 34.36} 35.35 |- —-— na 
Balances due to domestic banks.. 16 8.46] 8.68] 8.82] 9.21] 8.80 
Demand deposits adjusted 16 27 17 27 2? 27.65| 28.09} 27.81 MONEY RATES, ETC. Por — one 
_ Time deposits 16 5.14] 5.14] 5.15) 5.14] 5.16]/F. R. Bank discount 
New York City: rate, N. Y. a 23 1.00 1.00 1.00 
Commune loans 17 2.57| 2.54) 2.53| 2.58] 2.56]] Treasury bills (new issues) 23 363 368 .370 
srokers age gitegee 7 40} =—-.38} 36) ~—s .33}~—Ss «39 |] Treasury notes (taxable). ; 23 1.15 1.20 1.25 
U.S. Gov't. o sligations . 17 8.57 8.55) 8.44) 8.42] 8.74]]U.S. Gov’t. bonds?. . cae 29 1.97 } 2.00 2.02 
100 cities outside New York: . Commercial! paper Saat 25 69 | .69 69 
Commercial loans _ 3.77| 3.74| 3.72] 3.74| 3.721] Corporate Aaa bonds..............25, 29 2.85 | 2.83 2.81 
U.S, Gov’t, obligations........... 17 | 12.00} 12 o4| 12.08] 12.17| 12.75|| Corporate Baa bonds.............. 29 4.33| 4.30 4.28 
— | —_—_—____ - 
In unit indicated 
Per cent per annum Silie a 
MONEY RATES, ETC. Stock prices | 
——<$= (1935-39 = 100): 
Treasury bills (new issues 21 .367| .368| 369} .370| .373 7a ess - 31 | 66.1 68.2 68.3 
Iveasury notes (taxable) 21 | 1.26 | 1.26 | 1.27 | 1.27 | 1.28 Industrial......... BESS oaek te | 68.2 70.6 70.5 
U.S. Gov’t. bonds? 21,29 | 2.02 | 2.02 | 2.02 | 2.04 | 2.04 Railroad “Re . a1 | 9.0 62.9 65.4 
Corporate Aaa bonds 29 | 9°80 | 2:81 | 2.81 | 2.80 | 2.80 Public utility . so | 88 58.4 58.8 
Corporate Baa bonds............... 29 | 4.27 | 4.27 4.26 | 4.27 | 4.27 || Volume of trading (mill. shares)... 31 | 32 | 3S 32 
SS RAED: SORE NE a Brokers’ balances (mill. dollars): | - 
Credit extended customers.... 33 | 4% 491 t 
In unit indicated Money borrowed 309 307 (?) 
; Customers’ free credit | 240 238 7 
on , balances... ae. a é (‘) 
1935-39 = 100): BUSINESS CONDITIONS 
Total Re Re rere es 31 68.4 | 68.9 | 69.2 | 68.7 |.69.7 || Wholesale prices: 
aww ee re = a . pe - oy Sg All ——— (1926 = 100): 
Railroas ie d 5. 0). 16 dD. 4.0 otal 35, 65 98.6 | PO8.7 | 
Public utility 31 59.0 | 59.4 | 59.6 | 58.9 | 59.6 Farm products ; 35 104.4 1053 cmt 
Volume of trading (mill. shares) 31 33 29 -36 -39 61 Other? . = 35 95.6 | 95.7 | 05.6 
EE ee| ee . Industrial commodities ees 
, BL SINESS CONDITIONS (Aug. 1939 = 100): | 
Who esale prteas: wn Back Son 37 | 121.4 |P121.6 (7121.4 
commodities | = : = 9 Ms y inishe: vi 37 117.1 7117.0 116.9 
Total . 35 |P98.9 |P99.1 799.2 |P99.3 |P99.4 Raw and semifinished. ... 37 | 130.3. | 130.8 — 130.3 
Farm products ..+. 35 {106.0 106.7 |107.2 |107.1 |107.3 || Cost of living (1935-39 = 100): 
Other’ ~~ ee 35 [795.7 P95.7 |P95.7 |P95.7 | 95.7 All items ; vine 39 | 116.4 116.9 117.4 
) Basic commodities : : Rent Ee nee 39 108.5 | 107.7 | 107.6 
) (Aug. 1939 = 100), total. 36 |166.5 167.4 168.3 |168.2 |169.2 Clothing pneteueneonte 39 | 125.3 | 125.3 | 125.1 
12 foodstuffs vu. 36 {185.3 |186.9 |188.0 ]187.1 ]190.0 Food veh ieawaanideg - 39 | 123.2 | 124.6 © 120.1 
' 16 industrial materials nua 36 =|153.5 |154.0 |154.7 [155.1 |155.0 
Steel production Dp i 
(per cent of capacity) i 44 97.3 | 97.6 | 96.4 | 97.2 | 96.2 . Estimated. ” Preliminary. * Revised. 
Automobile production (thous. cars)*.. 44 Figures for other than Wednesday dates are shown under the Wed- 
Freight-car loadings (thous. cars): nesday included in the weekly period. 
Total ts: 45 1809.4 888.0 |814.9 |903.1 1897.7 Partially tax-exempt issues only. 
‘ Miscellaneous : 45 419.3 420.1 379.0 1421.8 |425.8 * Other than farm products and foods. 
Electric power production (mill. kw. 5 Dats no longer published. 
hrs.) 46 | 3,640) 3,673) 3,583] 3,757] 3,720]) ° Less than $5,000,000. 
! Department store sales (1935-39 = 100) 46 |132. (153. /128. 137. |155. 6 Including certificates of indebtedness. 
| i home mortgages, new constr. 3 aeries discontinued 
thous.) 47 3.17) 3.28} 2.21] 3.09] 3.56 Estimate for September is shown on page 1044. 
! * Copies of this Chart Book may be obtained at a price of 50 cents 
) | each. 
| 
| 
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CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK—Continued 
a “< ! 7 ne r me j 
| Chart 1942 | Chart 1942 
»00 . ook SA EE 
page June July | August | Page June | July | August 
MONTHLY FIGURES (cont.) In unit indicated MONTHLY FIGURES (cont. ) | 1926 = 100 
BUSINESS CONDITIONS (cont.) INTERNATIONAL FINANCE 
Industrial production :! 2 3 a Ee Wholesale prices: | 
Total (1935-39 = 100) 41, 42 176 180 P183 Canada 65 | 95.8 96.1 | 95.6 
Durable manufactures 41 92 95 POT Germany 65 | 
Iron and steel 42 22 22 P22 Japan 65 
Machinery, etc. 42 | 55 58 POO) CN Sse slivaieyinadractiseawen nen 65 | 7149.3 |?153.3 |P151.7 
Other durable 42 15 15 P15 Switzerland : Ee 65 | ’ 
Nondurable manufactures 41 64 65 P66 en RE rn 65 129.0 | 129.0 128.0 
Textiles and leather 42 20 20 P20 ' 
Paper and printing 42 11 11 Pil ‘ 
Foods, liquors, and tobacco 42 19 19 P20 In cents per unit of 
Other nondurable 42 14 15 P14 Joreign currency 
Minerals 41, 42 20 20 P20 Foreign exchange rates: 53 
a — shipments, and ow ay (pose) Fadehwemetoaee 67 29.77. 29.77 29.77 
nventories: : , : : Conade (Gotlat)..... 2.2.5 ..cccccee 67 89.96 89.94 89.52 
man anne total (Jan. 1939 = 100). b a _ United Kingdom (pound)........ ... 67 403.50 403.50 | 403.50 
Nondurable 43 | 166 163 sane keira 
Shipments, total (1939 = 100 43 202 207 1942 
Durable 43 256 264 ——ee |S — 
Nondurable 43 160 163 
Inventories, total (1939 = 100 43 173 | 174 Apr snited June 
Durable ; 43 | 193 196 —— 
Nondurable 43} 155 155 ions 
Freight-car loadings:! 2 In bills of do dellars 
Total (1935-39 = 100)3 $7 ; aj) | Increase in U. S. gold stock:? ee 
oa | 34. 33. - RSE A eee 63 5.67 5. 5.7 
Miscellaneous 57 78.9 81.6 83.1 Net capital inflow: 15.07, 15.0) 15.71 
Po ea a | 27.7 27.0 27.3 Total 62, 63 5.72). 5.82 5.90 
Inflow of foreign capital 62 3.60 3.69 3.78 
1923-25 =100 Return of domestic capital 62 2.02 2.03 2.01 
23-25 3 
{| fo ng mer export surplus® 63 | 7.41) P7.75 P8.14 
cea ~ || Other factors 63 | 2.53; 2.12 | 1.68 
Factory employment. .. a 51, 53 7139.3 142.2 145.3 || Short-term foreign liabilities and | | 
Factory payrolls eee 7198.1 | 204.3 214.4 assets of banks: } 
Average hourly earnings | | Due to foreigners 64 3.55} 3.64] 3.72 
cents per hour) 51 84.0 85.0 Due from foreigners edited 64 33} 32 | 32 
Average hours worked Net due to foreigners............., 4 3.22} 3.32| 3.41 
(hours per week) 51 42.6 42.4 
Department store sales! 59 104 121 130 | 
Department store stocks! 59 134 140 P135 1941 1942 
In millions of dollars Oct.- | Jan.- | Apr.- 
f Dec. Mar. June 
Resigentiol contracts awarded:! ———_—__——— 
rou ¢ | | 1% | 1 | QUARTERLY FIGURES In bilion of dlr 
, } y sae ~ 
Private, total... ' 47 40 | 41 48 | Cash income and outgo of U. S. Treas.: 
1- and 2-family dwellings 47 35 | 35 39 || Cash income 18 2.86) 5.55] 4.42 
Other 47 § | 7 9 Cash outgo STEER 18 7. 19 9.04 13.18 
Construction contracts awarded:4 | Excess of cash outgo 18 4.33 3.49 8.76 
Total P 49 792 844 P726 | Domestic corporation security issues: 
Residential 49 140 136 | ?P108 ME Nae ucnedcadacccimnanrnebs 32 47 36 36 
Other 49 | 652 708 | P618 (RE °27 122 28 
-—~ mil persons) employment® a eae 32 .20 14 .09 
UN RSENS y FESERRED. 
} and mining S| RPE RRP SS Per cent per annum 
Trade |) Beer ee Be 
Government 50 OM SE: | Bank rates on customers’ loans: | : 
Transportation and utilities  Scaiee: BOOB, IP GUM... «222. csccese. 25 2.41 | 2.48 2.62 
Construction 50 | } New York City , 27 1.88 1.85 | 2.07 7 
Income payments:! } 7 Bs nog Northern and Eastern | 
Total 54 |9,337 | 9,511 |?9,696 . 2 2.45 | 2.48 2.56 , 
Salaries and wages 54 16,470 | 6,645 }?6,798 || il ‘Feline and Western cities .. 27 2.99 3.20 3.34 
Other p snionlaeatineuns 54 |2,867 | 2,866 2,898 
Cash farm income: | »p 
Total 55 a 070 1.219 (1.400 || Preliminary. ” Revised. © Corrected | 
v | 1 Adjusted for seasonal variation. 
Crops 55 | 286 492 ?o74 || 2 In points in total index. 
Gov't. payments sone ro 784 727 ?726 | 3 Estimate for September is shown on page 1031. 
Exports and imports: | | 4 Three-month moving average, adjusted for seasonal variation. 
-— lp | & Revised figures will be published in November BuLLETIN, see 1037 
—— 61 | 7610.0 | ?268.6)..... of this issue. 
mports 61 P220.0 | ”227.7).... : =95 . 
ae of experts 61 | 390.0 rn see es. re for May 1942: Exports, ”525.1; Imports, 7190.6; Excess of 












7 Cumulated from Jan. 31, 1934. 


8 Correction: Merchandise export surplus: February 1942, 6.61; 
Other factors: February 1942, 3.59; March 1942, 3.22. 


1942, 6.95. 


March 


FeperaL Reserve BULLETIN 











CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK—Continued 


{In billions of dollars] 




















































































































| 
939 | 
Chart} 1% | 1940 =| 1941 1942 
page Oct. | Dee. 9 | Sane. | ec. | Apr. | June | Sept. | Dec. | Apr. | June 
int = 4 30 24 4 
CALL REPORT FIGURES | 
Att BANKs IN THE U. S. | | | 
Total deposits and currency...............sseeeeeceeess 12 62.87 | 64.10) 64.88 | 66.96 | 70.75) 72.43 | 74.15 | 76.09 | 78.25) *80.00'?82.03 
Demand deposits I retire G Suwa bs aed cane 12 29.09 29.79! 30.54 | 31.96 34.94) 36.10 | 37.32 | 38.68 39.00) £40.00 ?42.00 
lime EE 7-5 SoC hb os cad cebaede kane eadawel bates 12 26.81 27.06) 27.28 | 27.47 | 27.74) 27.90 | 27.88 | 27.90 27.73) ©27.20,?27.26 
CUPeney GURNOED DOE. 56 nop oi ccc cccosssnssscevscncesess 12 6.19 6.40) 6.23 6.70 7.32) 7.78 8.20 8.56 9.62) 10. 40,710.91 
Loans and investments, total..................sssceceeees 13 49.95 | 50.89) 51.14 | 51.34 | 54.19) 56.15 | 57.95 | 59.30 | 61.10) %2.00/?64.00 
RMR kn nnedd iewepanevexmethaskiasedeuessaasaneeed 13 21.63 22.17) 22.19 | 22.34 23.74; 24.32 | 25.31 | 26.19 26.62) €26.30/?25.10 
I on os oa es oe odo Oo a as 13 28.32 28.72! 28.95 | 29.00 30.45) 31.83 | 32.63 | 33.11 34.48) €35.70 738.90 
Member BANKS | 
Senmaa GN eros occa oy ene Salenoeaiwenned oe putes (*) | 19.61 | 19.98) 20.22 | 20.48 | 21.81) 23.10 | 23.93 | 24.40 | 25.50| 26.45 29.87 
U. S. Government obligations: 
Direct SEE re nee 14 | 10.89 | 11.18) 11.31 | 11.60 | 12.34) 13.50 | 14.24 | 14.09 | 15.71 16.98 21.41 
SI stats cia fates hernias atone one 14 2.92} 3.14) 3.11 | 3.12 3.49] 3.49] 3.84] 4.24] 3.83] 3.47) 2.69 
State and local government obligations............... 14 2.76 2.69} 2.90 | 2.89 3.01; 3.21 2.98 3.16 | 3.09, 3-17 2 93 
Other domestic securities See ESS 14 (2) 2.77) (2) | 2.70] 2.80) (2) | 2.72 (2) | 2.73) (2)| “2.69 
PUR CII 555.5 sccce vee nncs evecare nvenwuKe 14 oo} © 17 7 2) 15 (7) 14) @)) *.15 
LOGRR, COCR... 6.2 00n ence nn cecenwnsteccescccesnaseneooess (1) | 13.47 | 13.96] 13.94 | 13.97 | 15.32] 15.88 | 16.73 | 17.55 | 18.02) 17.83) 16.93 
Commercial loans (incl. open-market pe. 15 (2) 6.57 (2) | 6.72 7.52} (2)| 8.55 (2) 9.64 (2)} 9.11 
Street loans a do REE hs cna Gate de enh oaliin 15 (2) 61} = (2) 32 47 (2) 42 (?) 41 (2) 43 
nae 15 (2) 88) (7) | .80) 83) (7)| .79| (3) -78 © 
I eid operas eneale 15 () 2.96) (2) | 3.07 3.23 (2) | 3.37/ () 3.49 (2)| 3.50 
All other loans... . () (?) 2.94 (2) 3.06 3.27 (?) 3.61 | (2) 3.69) (2) 3.20 
| | 
SEMI-ANNUAL FIGURES 
OwnersuiPp OF U. S. GOVERNMENT OBLIGATIONS 
Total direct and guaranteed obligations outstanding. ..... () Seer rae 47.87 OS eee 2 | a a 76.52 
Mae... tel ee ee ee ee eee a © oe? oe) Pe Pa ers. | eames 
U.S. Government agencies and trust funds: =#=# f— | | | | Foo Fo fo fo Pee 
Public issues. ... Sa datnued Saat ee see 2.30 Mes exis ft eors 2.55 fiat 
ERE RN ee ee ere a SRE 4.23). 2! ae . == 6.98 7.89 
Federal Reserve Banks................:.0eeeeceeeeees 5 ae 2.48}... 3.67) 3:00).....;. SS eee 2.25. 2.65 
OR ere rTP RT RPT i) ee 16.30) 16.55 | 17.76 3s ) a 21.79). P26.19 
Se ae reer re iS Se 3.10 3.11 | 3.22 3.43 3.70). P3.90 
I I oso x can cevertsecavancheerisnes 20 6.30 6.50 6.80 6.90 7.90) P8 90 
SS en ccce est cpt eeeieetine es bee 20 12.40) 12.20 12.80 | 13.70 | 18.60) P24.30 
| | | | 
P Preliminary. 
© Estimated. 1 Series not shown in Chart Book. ? Figures ‘available for June and December dates only. 
3 Includes only loans made for the purpose of purchasing or carrying securities. 
SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 
[Based on estimates of the Department of Agriculture, by States, as of September 1, 1942] 
{In thousands of units] 
| 
Cotton Corn Winter wheat Spring wheat 
} 
Federal Reserve district ony san ae @eteetie - a fa 
Production Estimate Production Estimate Production Estimate Production Estimate 
1941 Sept. 1, 1942 1941 ong. 1, 1942 1941 Sept. 1, 1942 1941 Sept. 1, 1942 
Bales Bales Bushels Bushels Bushels Bushels Bushels Bushels 
eee, Se rls Meet 7,659 7,952 |...... _ 36 | 40 
LN SRE SEES ee es es Cree 31,008 32,161 7,381 8,279 72 80 
PR icc cnncacareancees Ris acne bee Gal aes algae weal 47,602 §2,175 15, 268 14, 187 150 146 
IID is oon on dbs nam ee selene eeeaeenastedncadntadante 201, 445 221,621 54,212 41,088 63 57 
I oe ee ghee cnganemardin 986 1,629 133, 964 134, 041 26,631 | EE, Esse wksatoesues le wveee 
pS eee 1,947 2,704 182, 345 174, 604 7,106 | A eee Be dae 
Ee eee aneras Uecwti Rey AE eer 1,045, 410 1, 186, 886 58,373 36, 837 1,465 1,473 
Si” RSE ENS 13,509 23,974 348, 402 378, 785 51,228 | 25, 396 22 20 
SS SERRE SEPP EOC ere Neer re ae 289, 981 330, 194 32,433 41,418 238,357 256,145 
EE EEE 596 740 287,441 | 392, 346 285,960 356, 241 7,093 | 5,644 
el rR 3,139 4,321 87,759 96,034 | 28, 066 48,576 108 | 117 
San Francisco | 567 660 9,525 | 9,116 | 104,635 92,365 | 27,278 | 20, 363 
Total 10,744 14,028 2,672,541 3,015,915 671,293 697,708 274, 644 284,085 
Oats Tame hay | Tobacco White potatoes 
ee | | 
Federal Reserve district ee — - - _ — ———_—_——- 
Production Estimate Production Estimate Production Estimate Production Estimate 
1941 | Sept. 1, 1942 1941 Sept. 1, ie! 1941 | Sept. 1, teed 1941 | Sept. 1, 1942 
eae aes a Ret i 
Bushels Bushels Tons Tons Pounds Pounds a Bushels Bushels 
i i aeas pc emiunbankenie 6,106 6,309 2,782 3,354 | 33,273 31,712 | 53,238 53,785 
RRS ESE area 26,949 34,676 4,465 6,390 1,944 1, 596 32,986 32,629 
a ane 18,974 17,112 2,096 2,511 52,518 50,795 | 21,710 19,931 
bE PRR ero e 63, 867 61,578 4,994 5, 668 107,933 104,013 | 17,418 16, 646 
Rr 23,470 25,242 4,008 4,622 650, 557 759,413 21,435 25, 209 
PE Ui caidatabenktancased 21, 866 22,870 4,056 4,102 136, 328 147,996 | 15,547 16,219 
0 ESS ere 471,752 533,958 18,116 20,435 32,051 30,725 40,711 41, 262 
OR SEA eee ee 71,149 79, 391 8,232 9,013 240, 239 236,460 11,838 13,134 
Minneapolis....... 264, 344 372,723 11, 388 12,103 2,603 2,517 40,006 47,691 
OSS. REP perenne 136, 518 145, 844 7,894 8,491 3,918 4,434 29,697 31,737 
|” tae eee 41,748 15,683 1,907 2 Of eee pete re 6,760 6,320 
ee ae ee 29, 364 38,045 12,420 12,418 66, 437 73,833 
Wr ccacansuseseraenenss 1,176,107 1,353,431 82,358 91,278, 1,261, 364 1,369,661 | 357,783 378, 396 








1 Includes 25,000 bales grown in miscellaneous territory. 
2 Includes 20, 000 bales grown in miscellaneous territo 
Norte. —Figures for winter wheat from estimate for 


OcToBER 1942 





|, 1; no estimate for September 1. 























INTERNATIONAL FINANCIAL STATISTICS 






















Gold reserves of central banks and governments.................. : oe 
rE os ida ohxdsenensdkpseenerenkennecueuneeainnes I0§I 
I ois ik aiddaeneceanectneescsnkesueeensiulaness IO5I 
Net capital movements to United States since January 2, 1935... 1052 
I Sonos vinanccesdec Senate seco wandv eon ceases 1053-1056 
Momey rates im foreign COUREEED. ..... occ cc ccereccsecceeveccees 1057 
IIL. 7 Gh BS cGeda ens daeeeeedcbanakapmenchinnens 1058 
Pe MI INE isiaedicnde inca catéceadteed pucetetesees 1059 
Price movements: 

WIL bv ncaccccervasnese adusanuesetenenes 1060 

Retail food prices and cost of living..................000e0ee 1061 

PI as dsocapeie tects cvks bateuieseeneeede ves 1061 




















Tables on the following pages include the principal available statistics of current significance relatin 
to gold, international capital transactions of the United States, and financial developments hone 
The data are compiled for the most part from regularly published sources such as central and commercial 
bank statements and official statistical bulletins; some data are reported to the Board directly. Figures 
on international capital transactions of the United States are collected by the Federal Reserve Banks 
from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury Regula- 
tion of November 12, 1934. Back figures may in most cases be obtained from earlier BuLtetins and from 
Annual Reports of the Board of Governors for 1937 and earlier years. . 














OcToBER 1942 





{In millions of dollars} 


GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
























































ae | Ar- | ees " 
United Bel- -, | British} Bul- |, : Co- 
End of month | States ml cium | Brazil India | garia Canada | Chile ra 2 
| 
1936—Dec. 11, 258 | 501 632 25 275 20 188 29 19 
1937— Dec. 12; 760 | 469 597 32 274 24 184 30 16 
1938—Dec. | 14,512 431 581 32 274 24 192 30 24 
1939—Dec. 17, 644 466 609 40 274 24 214 30 21 
1940—Dec. | 21,995 | 1353 2734 51 274 24 37 30 17 
1941—Sept. | 22, 761 352 734 66 274 24 6 30 17 
Oct 22, 800 354 734 68 274 24 6 30 17 
Nov. 22,785 354 734 69 274 24 8 30 17 
Dec. 22,737 354 734 70 274 24 5 30 16 
1942—Jan. 22,747 354 734 71 274 24 7 30 18 
Feb | 22,705 354 734 72 274 24 5 30 17 
Mar | 22,687 354 734 74 274 24 5 30 15 
Apr. | 22,691 355 734 74 274 24 6 30 16 
May | 22,714 355 734 76 274 24 7 30 16 
June 22, 737 355 78 274 5 31 16 
July 22,744 79 & 18 
Aug. 22,756 | 9 19 
- | Ire ._|Nether-| New | Nor- 
End of month — | Pn 3 Italy | Japan | Java | Mexico ten oy Zealand| way 
1936—Dec...... 25 25 | 208 463 60 46 491 23 98 
1937—Dec. ; 25 25 210 261 79 24 933 23 82 
1938—Dec. ines 37 26 193 164 80 29 998 23 94 
1939—Dec......... 24 26 144 164 90 32 692 23 94 
1940—Dec....... 24 26 P 120 164 140 47 617 23 484 
1941—Sept. a'oee 24 26 6164 201 57 573 23 
Oct. ‘ 24 26 aS 200 54 573 23 
See 24 26 wee 228 52 574 23 
Dec. ies 24 RS 235 47 $75 23 
1942—Jan. 24 a ee + ‘ 216 42 575 23 
Feb. . 24 | ee 28 575 23 
Mar. ; 24 26 mee S 30 575 a ee 
ee 24 a Biasxees aay 31 537 23 
May 24 ne SA SSerr 30 533 rere 
June 32 23 
July 33 23 
Aug. = _ are 34 
rf = United ,, , , | Other 
> Swe- Switzer- Tur- Uru- | Vene- | Yugo- | 
End of month den land key ame guay | zuela | slavia B.1.S. | pw ae 
| 
1936—Dec. aoe 240 657 26 2, 584 77 59 48 11 | 183 
1937—Dec. 244 650 29 2,689 74 52 51 5 185 
1938—Dec....... |} 321 701 29 2,690 69 52 57 14 | 142 
1939—Dec......... 308 549 29 81 68 52 59 7 153 
1940—Dec. 160 $02 88 1 90 | 929 82 | 12 | 145 
1941—Sept....... | 191 543 92 1 | 106 41 ‘33 | 9 | 7138 
| ae 192 560 91 | 1| 102 | 41 10 7138 
Nov...-.....| 196 | 602 | 92 | 1) 101 a | 10 | 7139 
Br conexael 223 665 92 | 1 100 41 12 7142 
1942—Jan. 225 702 89 | 1 97 49 | 12 "142 
Feb. 251 764 100 | 1 97 Dy See 13 7142 
Mar.........| 227 784 | 100 | 1, 97 52 | ot = "142 
pe ae 796 107 1 97 56 | eS "143 
May | 308 795 | 111 | 1 97 A) RA | 15 "143 
June | 309 795 tf 2k a a 143 
July } 3il 801 1 56 > "144 
Aug. 801 1 56 Beer) reas 144 





? Pre liminary. Revised. 

1 Beginning Apr. 1940, reports on certain Argentine gold reserves no longer available. 

2 Change from previous December due largely to inclusion of gold formerly not reported. 

3 On May 1, 1940, gold belonging to Bank of Canada transferred to Foreign Exchange Con- 
trol Board. Gold reported since that time is gold held by Minister of Finance. 

4 Figures relate to last official report dates for the respective countries, as aera ene - 
Mar, 31, 1941; Norway—Mar. 30, 1940; Poland—July 31, 1939; Yugoslavia—Feb. 2 

6 Figures for Dec. 1936 and Dec. 1937 are those officially reported on Aug. 1, 1936" ta Apr.30, 
1938, , respectively 

® Figure for Feb. 1941; beginning Mar. 29, 1941, gold reserves no longer reported separately. 

7 These countries are: Albania, Algeria, Australia, Austria through Mar. 7, 1938, Belgian 
Congo, Bolivia, China, Danzig through Aug. 31, 1939, Ecuador, El Salvador, Estonia, Finland, 
Guatemala, Iceland, Latvia, Lithuania, Morocco, and Thailand (Siam). Figures for certain 
of these countries have been carried forward from last previous official report. 

8 Gold holdings of Bank of England reduced to nominal amount by gold transfers to British 
Exchange Equalization Account during 1939. 
9 Beginning Dec. 1940, figures refer to gold reserves of new Central Bank only. 





Note.—For description of table and back figures see BuLLETIN for September 1940, pp. 
925-934 and pp. 1000-1007; details regarding special internal gold transfers affecting the reported 
figures through April 1940 appear on p. 926 in that issue. 



































Czecho- 
Slo- a Egypt | France Ger- Greece 
vakia | ™4* | eng 
91 54 55 2,995 27 26 
92 53 55 2,564 28 24 
&3 53 55 2,430 29 27 
56 53 55 2,709 29 28 
58 52 52 2,000 29 28 
61 44 52 2,000 428 
61 44 52 2,090 | 
61 44 52 2,000 | 
61 | 44 52 2a, @ iL...;. 
61 44 52 2,000 
61 44 52 S| ani seit 
a | 52 °F habit 
61 | 44 52 2,000 
61 44 52 2,000 
52 2,000 
< Portu- | Rume- South « . 
Peru | Poland gal | nia Africa Spain 
= 
20 75 68 114 203 » 718 
21 83 69 120 189 | 5525 
20 85 69 133 220 
20 484 69 152 249 
20 59 158 367 F 
21 59 179 450 ; 
21 59 180 422 
21 59 181 400 | ; 
21 59 182 366 |: , 
21 59 182 363 |.. 
21 59 198 380 |.. 
21 oar 59 200 le 
21 59 203 429 |. 
21 ie 59 205 447 |.. 
21 . 468 
21 502 














Government gold reserves! not included 
in previous figures 


United 





End of month + a King- | France? Bel- 
tates | ‘dom | sium 
1936—Dec. . 7 ; 93 
1937— “— 169 3 934 115 
3 41,395 — 81 
1938—Mar... 1,489 : 
June...| 44 62 
Dec....| 80 47599) 331 | 44 
1939—Mar. } 154 1,732 559 
May | 477 | 
June 85 vol 17 
Sept....| 164 enor: 
ec. 156 | | 17 
1940—Mar....| 145 ‘ 
June | 86 } 17 
Sept....) 105 eae 
Dec. } 48 4 eee 17 
1941—Mar. | A BRE. ESERE RS 
June i RRR. Seer } 
Sept... .| 24 See 
ec. ee SAREE eras 17 
1942—-Mar... 12 


1 Reported at infrequent intervals or on de- 
layed basis: U. S.—Exchange Stabilization Fund 
(Special A/c No.1), U. K.—Exchange Equali- 
zation Account; France—Exchange Stabilization 
Fund and Rentes Fund; Belgium—Treasury. 

2For complete monthly series from Oct. 1938- 
May 1939, see Butietin for February 1941, 
p. 170. 

3 Figure for end of Mar. 1937, first date reported. 

4 Figure for end of September. 

5 Figure for September 1. 


Note.—For details regarding special pa 
transfers in 1939-40 between the British E. E. 
and the Bank of England, and between the French 
E. S. F. and the Bank of France, see BULLETIN 
for September 1940, p. 926. 





FepERAL REsERVE BULLETIN 





Ye 


1934 
1935 
1936 
1937 
1938 
193% 
1940 
1941 


1941 


1942 


irres 


prot 
of 1 


Stat 
cooy 


coun 


$26,1 


trom 
f 
$13,. 


’ 


tion: 


Oc 











GOLD PRODUCTION 
OUTSIDE U.S. S. R. 
{In thousands of dollars] 












































| = Production reported monthly 
r ; 

Year or month | pouihasiien Total Africa North and South America Other 
outside ota South Rho- West | Belgian| United | | - | Colom- + | Nicara- -| British 
USSR Africa | desia | Africa? | Congo!| Statest | Canadas) Mexico |©9!0™| Chile Seaae | is | Tala’ 

$1 = 154, grains of gold fg fine; i.e., an ounce of fine gold = $35 
1934 ae 823,003 | 708,453 || 366,795 | 24,264 | 12,153 | 6,549 | 108,191 | 104,023 | 23,135 | 12,045 | 8,350) 1,166 ) 30,559 | 11,223 
a 882,533 | 752,847 || 377,090 | 25,477 | 13,625 | 7,159 | 126,325 | 114,971 | 23,858 | 11,515 | 9/251 868 | 31,240 | 11,468 
1936... ....| 971,514 | 833,895 |] 396,768 | 28,053 | 16,295 | 7,386 | 152,509 | 131,181 | 26,465 | 13,632 | 9.018 807 | 40,118 | 11,663 
ee 1,041,576 | 893,384 | 410,710 | 28,296 | 20,784 | 8,018 | 168,159 | 143,367 | 29,591 | 15,478 | 9,544 848 | 46,982 | 11,607 
1938 1,136,360 | 958,770 || 425,649 | 28,532 | 24,670 | 8,470 | 178,143 | 165,379 | 32,306 | 18,225 | 10,290 | 1,557 | 54,264 | 11/284 
1939 | 1,208,705 | 1,020,297 || 448,753 | 28,009 | 28,564 | 8,759 | 196,391 | 178,303 | 29,426 | 19,951 | 11,376 | 3,506 | 56,182 | 11,078 
1940 | 1,279,455 | 1,094,264 || 491,628 | 29,155 | 32,163 | 28,862 | 210,109 | 185,890 | 30,878 | 22,117 | 11,999 | 5.420 | 55,878 | 10,157 
as [71,288,945 |?1,088,882 || 504,268 | 27,765 | 32,414 |....... '7209,175 | 186, 568 | 27,969 | 22,901 | 9,259 | 7,525 ?51,039 | 9,940 
———— | | | | | 

1941—Aug. ' 108,535 | 92,504 |} 42,458 | 2,329] 2,800 |........| "17,474 | 16,353 | 2,579] 1,739| 860| 661 | 4,376| 875 
Sept. | 109,935 | "93,923 || 42,135] 2,312] 2,765]....... | 720,868 | 15,578 | 1,984] 1,984 | 504 717 | 4,271 | 805 
Oct. 111,265 | 794,950 || 43,061] 2,319] 2,590]....... 718,842 | 16,141 | 2,300 | 2,098 | 703 699 | 5,357 840 
Nov.......]| 107,940 | 91,657 |} 41,807] 2,240] 2,590 ].........| 719,801 | 15,499] 1,688] 1,726] 701 718 | 4,047 840 
Dec.. 105,035 | 88,884 |} 42,436} 2,302] 2,590]........ "16,761 | 14,746] 1,832} 1,749| 622 770 | 4, 200 875 
1942—Jan. 104,510 | 88,598 |] 42,556 | ©2,282] 2,695 ]........ 14,982 | 14,198 | 3,790| 2,075 | 558 772 | P3,850 840 
Feb...... 90,440 | ?75,653 39,651 | 2,186 | eS 10,034 | 13,147 | 563} 1,573 | 537 647 | ?3,430 | 1,260 
Mar.......| ?100,590 | ?85,068 |} 42,618 | ?2,312] 2,625 ]........ 10,959 | 15,372 3,457 | 1,916| 596 663 | P3,675 875 
Apr. | 98,140 | ¥82,570 || 41,491 | 2,346 | 2,555 ]........ |} 11,058 | 14,728 | 92,617 | 1,865 540 644 | ?3,815 910 
ee Be 83,213 || 42,539 | 2,311 | (2,520]........ | 10,807 | 14,881 472,617 | 1,719 4540 694 | 3,745 840 
June os P81,405 || 42,005 | 472,311 | 42,520 .-+.-} 10,147 | 14,877 |4?2,617 | 41,719 | 4540 | 609 | P3,305 | 665 
July fs ...| 784,652 | 42,784 | £72,311 | 42,520 ]........ | 12,396 | 414,877 172,017 | 41,719 | 4540 | 827 43,395 | 4065 




















Gold production in U. S. S. R.: No regular Government statistics on gold production in U. S. S. R. are available, but data of percentage changes 
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million Scone 1935, 158 million; 1936, 187 million; 1937, 185 million; 1938, 180 million. 

P Preliminary. "Revised. © Corrected. 

/ Figure carried forward. 

! Annual figures through 1940 are estimates of U.S. Mint. Annual figure for 1941 and monthly figures are based on estimates of American Bureau 
of Metal Statistics given in thousands of fine ounces. 

2 Beginning April 1941, figures are those reported by American Bureau of Metal Statistics. 

3 Beginning May 1940, monthly figures no longer reported. Annual figure for 1940 estimated at three times production for first four months of the year. 

4 Includes Philippine Islands production received in United States. Monthly figures for 1941 represent estimates of American Bureau of Metal 
Statistics revised by deducting from each monthly figure $12,626 so that aggregate for 1941 is equal to annual estimate compiled by Bureau of Mint in 
cooperation with Bureau of Mines. 

5 Figures for Canada beginning January 1941 are subject to official revision. 

6 Gold exports, reported by the Banco Nacional de Nicaragua, which states that they represent approximately 90 per cent of total production. 

7 Beginning me 1940, figures are those reported by American Bureau of Metal Statistics. 

Nore.—For explanation of table and sources see BULLETIN for February 1939, p. 151; June 1938, p. 540; and April 1933, pp. 233-235. For annual 
figures of world production back to 1873 (including Russia-U. S. S. R.), see Annual Report of Director of Mint for 1941, pp. 103-104, and 1936, pp. 108-109. 


GOLD MOVEMENTS 
UNITED STATES 
{In thousands of dollars at approximately $35 a fine ounce] 


Net imports from or net exports (—) to: 


























Year or Thet | United | et. lente | ew: Mais Colom-| Philip- |, South | British | othe 
month ‘ rs . el- Nether- owe- witz- . . olom- | . us- | ut ritis other 
imports King- | France gium | lands den jerland Canada |Mexico! bia | ne | tralia | Africa Japan (“India | coun- 
dom | | | | Islands | | | tries 
1934! . 1,131,994; 499,870, 260,223) 8,902, 94,348........| 12,402, 86,829, 30,270 16,944 12,038 | 1,029 12 4! 76,820 | 32,304 
1935 1,739,019} 315,727) 934, 243] 3| 227,185 968, 95,171] 13,667 10,899 | 15,335 | 3,498 65 75,268 | 46,989 
193¢ 1,116,584] 174,093) 573,671] 3,351) 71,006 2| 7,511) 72,648) 39,966, 11,911 | 21,513 | 23,280 8) | 77,892 | 39,735 
1937 1,585,503) 891,531/—13,710| 90,859) 6, 461 6| 54,452/ 111,480) 38,482 18,397 | 25,427 | 34,713 181) 246,464) 50,762 | 29,998 
1938 1,973, 569)1, 208,728) 81,135] 15,488) 163,049) 60,146] 1,363) 76,315) 36,472) 10,557 | 27,880 | 39,162 401, 168,740) 16,159 | 67,975 
1939 3,574, 151/1,826,403| 3,798] 165,122 341,618, 28,715| 86,987| 612,949) 33,610 23,239 | 35,636 | 74,250 22,862) 165,605| 50,956 |*102, 404 
1940 4,744,472) 633,083) 241,778 977, 63,260! 161,489] 90, 320 2,622,330) 29,880) 23,999 | 38,627 103,777 184,756 111,739) 49,989 |4388, 468 
1941 982,378 3,779) 1 1 1,747 899) 412,056) 16,791, 24,448 | 42,678 | 67,492 292, 893, 9,444) 9,665 |P100, 485 
| | | | i] | 
1940 | | | | 
Nov. .| 330, 107} 936 f 7 262, 718 545 ..| 3,283 | 14,441) 6,240) 12,186) 2,170 | 27,580 
Dec 137,176, 99 ses 80, 389 347| 2,814 | 3,268 | 14,994) 1,751) 13,262) 7,446 | 12,805 
1941 | | | 
Jan ..| 234, 242 37 1 ee Seer 1,746] ss} 46,876, 1,147) 3,168 | 3,185 | 11,136) 149,735) 6,085) 4,501 | _ 6,062 
Fel 108, 609 1,218 The aint 337, 81, 529 814 11| 2,772 | 6,738 96 ; 815,093 
Mar ..{| 118, 567] 817 oe pe 95,619 866, 2,232 | 3,984 | 6,262) 2,788)  3,046)...... 2,951 
Apr ..| 171,992! | See S, Seay .-.| 20,216 1,147) 2,934 | 3,587 | 4,720) 132,261 | ee 6,793 
May | 34, 830) WT . iivcen ct me ra iF es ....| 16,306 969| 2,794 | 3,384 | 4,194) 3,594)........ ak 3,589 
June | 30, 712} 474 ieskeces a 1.......] 17,514) 800 7| 2,114 | 4,593 Se 131 | 5,009 
July ; 37,041 542 REA SEE ME SR 19,224 1,080, 2,128 | 4,970 | 5,199 nS bias | gor 8il 
Au: 36,973 ees ae .eee.| 10,842 843) 2,230 | 5,098 | 6,742 een i 619008 
Se | 65,702 250 eee Sn Pee 42,562 495| 2,488 | 3,107 | 2,064) 3,694)........| 11,041 
0 | 40, 440 55 | 16,072} 1,020) 2,107 | 3,141 | 6,151 200|........] 2,327 $9, 365 
Nov. | 50,374 121 eee A Sane res) ee 24,917) 6, 2,110 | 1,830 5, EAE Saisie .-.| g/9,039 
D 52,896 163 | 20,377; 1,273, 2,238 | 5,506 | 3,713 190 | 711 | °18, 726 








! Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximately $20.67 a fine ounce. 

2 Includes $31,830,000 from Argentina. 

3 Includes $28,097,000 from China and Hong Kong, $15,719,000 from Italy, $10,953,000 from Norway, $10,077,000 from Chile, and $37,555,000 from other 
countries. 

4 Includes $75,087,000 from Portugal, $59,072,000 from Argentina, $43,935,000 from Italy, $33,405,000 from Norway, $30,851,000 from U. S.S. R., 
$26,178,000 from Hong Kong, $20,583,000 from Netherlands Indies, $16,310,000 from Yugoslavia, $11,873,000 from Hungary, $10,802,000 from Chile, $10,775,000 
trom Brazil, $10,416,000 from Spain, $10,247,000 from Peru, and $28,935,000 from other countries. 

° Includes $44,920,000 from U.S.S.R., $10,963,000 from Central America and $44,603,000 from other countries. 

a 6 Includes imports from U. S. S. R. as follows: Feb.—$11,236,000, Aug.—$3,407,000, Sept.—$5,652,000, Oct.—$5,550,000, Nov.—$5,615,000, Dec. 
3,460,000. 
_ Norte.—Figures for months subsequent to December 1941 have not been released for publication. For gross import and export figures and for addi- 
tional countries see table on p, 1012. : 
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NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935 


{In millions of dollars] 




















| Increase in foreign banking eth cl : 
funds in U. S. Decrease Foreign Domestic 
I in U.S. securities: securities: Inflow in 
From Jan. 2, 1935, through— Total | banking Return Inflow of brokerage 
Central funds of U.S. foreign balances 
Total bank funds Other abroad funds funds 
in N. ¥.! 

1935—Dec. (Jan. 1, 1936) 1.412.5 603.3 9.8 593.5 361.4 125.2 316.7 | 6.0 

1936—Dec. 30 2,608.4 930.5 81.1 849.4 431.5 316.2 917.4 12.9 

1937—Dec. 29 3,410.3 1,168.5 243.9 924.6 449.1 583.2 1,162.0 47.5 

1938—Mar. 30 3,207.2 949.8 149.9 799.9 434.4 618.5 1,150.4 54.2 

June 29 3,045.8 786.2 125.9 660.4 403.3 643.1 1,155.3 57.8 

Sept. 28 3,472.0 1,180.2 187.0 993.2 477.2 625.0 1,125.4 64.1 

Dec. (Jan. 4, 1939 3,844.5 || 1,425.4 238.5 1,186.9 | 510.1 641.8 1,219.7 47.6 

1939—Mar. 29 4,197.6 1,747.6 311.4 1,436.2 550.5 646.7 1,188.9 63.9 

June 28 4,659.2 2,111.8 425.3 1,686.5 607.5 664.5 1,201.4 74.0 

Sept. 27 5,035.3 2,479.5 552.1 1,927.3 618.4 676.9 1,177.3 83.1 

Dec. (Jan. 3, 1940 5,021.2 2,430.8 542.5 1,888.3 650.4 725.7 1,133.7 80.6 

1940—Mar. (Apr. 3 5,115.9 2,539.0 539.1 1,999.9 631.6 761.6 1,095.0 88.7 

June (July 3 5,440.7 2,830.1 922.3 1,907.8 684.1 785.6 1,042.1 98.9 

Sept, (Oct. 2) 5,748.1 3,092.8 1,112.3 1,980.5 | 773.6 793.1 } 987.0 101.6 

Dec. (Jan. 1, 1941). 5,727.6 3,159.0 1,200.8 1,958.3 775.1 803.8 888.7 } 100.9 

1941— Mar. (Apr. 2 5,526.5 3,148.8 1,307.7 1,841.0 767.4 812.7 701.8 95.9 

June (July 2) 5,575.4 3,193.3 1,375.1 1,818.2 818.6 834.1 631.2 98.2 

1941—Aug. 6 5,556.1 3,185.5 1,378.9 1,806.6 807.3 839.7 624.8 98.8 

Aug. 13 5,535.8 3,166.9 1,369.7 1,797.3 805.7 841.0 623.1 99.1 

Aug. 20 5,521.2 3,156.2 1,374.2 1,782.0 803.7 842.0 619.7 99.6 

Aug. 27 5,467.2 3,105.5 1,318.1 1,787.4 801.8 841.4 617.3 | 101.0 

Sept. 3 5,478.3 3,113.2 1,313.3 1,799.9 805.6 841.7 616.5 101.2 

Sept. 10 5,448.3 3,073.2 1,292.0 1,781.1 814.9 842.0 617.0 101.2 

Sept. 17 5,397.3 3,022.1 1,262.4 1,759.7 814.8 | 841.8 618.2 100.5 

Sept. 24 5,422.7 3,050.9 1,255.2 1,795.6 810.1 | 839.8 622.1 99.9 

Oct. 1 5,510.3 3,139.5 1,321.7 1,817.7 805.3 841.1 | 623.5 100.9 

Oct. 8 5,494.3 3,123.0 1,309.3 1,813.7 | 804.6 841.7 623.9 101.1 

Oct. 15 5,478.1 3,108.0 1,337.2 1,770.8 802.1 843.3 623.2 101.5 

Oct. 22 5,460.2 3,091.1 1,291.6 1,799.5 803.4 843.2 | 621.2 101.3 

Oct. 29 5,503.2 3,138.3 1,334.1 1,804.2 797.7 845.2 621.3 100.6 

Nov. 5 5,429.2 3,074.3 1,266.7 1,807.5 785.5 846.9 621.6 | 100.9 

Nov 5,429.7 3,063.2 1,262.8 1,800.4 | 796.1 847.6 622.1 100.8 

Nov. 19 5. 383.3 3,021.7 1,208.4 1,813.3 | 792.4 846.7 | 621.7} 100.8 

Nov. 2 5,384.0 3,018.5 1,195.2 1/823.3 | 795.8 847.7 621.3 100.7 

Dec. 3 5,379.3 || 3,011.6 2.2 1,819.4 795.2 851.0 620.5 101.0 

} | 

Dec. 1 5,358.4 2,989.1 1 1,835.0 | 796.6 | 852.7 | 620.4 99.6 

Dec. 1 5,290.9 2,919.4 2 1,817.3 | 795.4 | 853.6 622.5 100.1 

Dec. 24 5,266.8 || 2,894.9 1,075.5 1,819.4 | 792.6 854.5 624.6 100.1 

Dec. 31 5,230.7 2,856.2 1,053.7 1,802.6 791.3 855.5 626.7 100.9 

1942—Jan. 7 5,225.3 2,841.7 1,052.6 1,789.1 798.5 856.2 627.6 101.4 

Jan. 14 5,199.1 | 2,816.9 1,012.3 1,804.6 796.5 856.7 627.0 } 102.0 

Jan. 21 5,498.5 § 2,387.7 980.3 1,807.4 803.0 $57.8 | 627.9 | 102.0 

Jan. 28 5,163.7 || 2,771.6 977.6 1,793.9 801.6 857.5 | 631.0 | 102.0 

Feb. 4 5,098.2 2,703.5 936.7 1,766.8 803.5 858.8 } 630.2 | 102.1 

Feb. 11 081.6 2,687.5 926.4 1,761.1 802.9 859.1 | 630.0 | 102.2 

Feb. 18 035.7 2,646.2 866.1 1,780.2 806.8 855.9 624.5 102.4 

Feb. 2 5,069.0 2,675.5 879.4 1,796.0 | 809.2 856.2 626.2 102.0 

Mar. 4 5,105.8 2,706.1 941.0 1,765.1 | 814.6 855.4 627.0 102.6 

Mar. 1 5,112.1 2,714.6 955.6 1,759.0 | 815.8 852.7 626.6 102.4 

Mar. 1 5,070.3 2,672.5 917.8 1,754.7 | 817.5 851.6 625.6 } 103.1 

Mar. 2 5,051.7 2,654.4 908 . 1 1,746.3 | 817.2 #51.4 625.0 103.7 

Apr. 1 5,082.4 2,684.0 932.0 1,752.0 | 819.7 849.6 624.9 104.3 

Apr. 8 5,079 5 2,675.1 918.2 1,756.9 827.3 847.2 | 625.2 104.7 

Apr. 1 5,300.8 2,893.6 1,132.1 1,761.6 830.1 845.3 627.1 104.6 

Apr. 22 5,317.1 2,912.9 1,129.7 1,783.2 829.1 844.4 626.6 104.1 

Apr. 29 5,309.6 2,906.1 1,106.7 1,799.4 829.8 843.2 626.6 103.9 

May 6 5,375.2 2,971.0 1,160.1 1,811.0 831.2 841.9 627.2 104.0 

May 13 5,358.6 2951.4 1,140.1 1,811.3 834.3 841.4 626.5 105.0 

May 20 5,358.4 2, 948.5 1,153.3 1,795.2 836.4 $41.7 626.9 104.8 

May 27 5,384.8 2,974.7 1,153.5 1,821.2 836.5 840.9 627.3 } 105.4 

June 3 5,413.4 2,996.8 1,144.0 1,852.8 | 839.8 843.2 629.0 | 104.6 

} 

June 10 5,456.4 3,039.1 1,193.0 1,846.0 841.7 840.9 630.0 104.8 

June 17 5,497.8 3,077.9 1,210.3 1,867.6 | 842.8 840.7 631.1 105.2 

June 24 5,515.3 3,095.9 1,220.0 1,875.9 843.7 839.1 631.6 105.0 

July 1 5,490.8 3. 083.6 21. 208.2 21,875.5 2842.3 826.6 632.0 2106.2 





1 Including funds in accounts transferred from central bank to government names; for original explanation of funds included under this heading 
see BULLETIN for April 1939, p. 285 

2 Outstanding amounts on July 1, 1942, in millions of dollars: Foreign central bank funds in New York, 1 
2,450.4; U.S. banking funds abroad, 316.8; brokerage balances (net due “‘foreigners’’), 29.1. 

Nore.—Statistics reported by banks, bankers, brokers, and dealers. Data by countries and geographic areas through December 31, 1941, have been 
published in earlier BULLETINS for all types of capital movement in the above table (except columns 3 and 4), and for outstanding short-term liabilities to 
as reported by banks and brokers. For description of the statistics, see BULLETIN for April 1939, pp. 284-296, and May 1937, 


,273.3; other foreign banking funds in U. S., 


ind claims on ‘‘foreigners’ 


pp. 394-431. 
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: | 
a Assets of banking department Liabilities of banking department 
Bank of England Note 
(Figures in millions of Se ene Dis- circula- os 
pounds sterling) Gold! Other, Cash sesarves counts | Securi- tion’ Deposits Other 
: assets and ad- |__ ties" | liabili- 
| Coin | Notes | vances | | Bankers’| Public | Other | “& 
1929—Dec. 25 145.8 260.0 2 26.3 22.3 84.9 | 379.6 71.0 8.8 35.8 | 17.9 
1930—Dec. 31 147.6 260.0 6 38.8 49.0 104.7 368.8 132.4 6.6 36.2 | 18.0 
1931—Dec. 30 120.7 275.0 -6 aS | 22 133.0 364.2 126.4 7.7 40.3 18.0 
1932—Dec. 28 119.8 275.0 | aS | 86 | 3 120.1 371.2 102.4 8.9 33.8 18.0 
1933—Dec. 27 190.7 260.0 | 1.0 58.7 | 16.8 101.4 392.0 101.2 22.2 36.5 18.0 
1934—Dec. 26 192.3 260.0 | 5S | 47.1 7.6 98.2 | 405.2 89.1 9.9 | 36.4 18.0 
1935 Dec. 25 200.1 260.0 | . | we 8.5 94.7 | 424.5 72.1 12.1 | 37.1 18.0 
1936—Dec. 30 313.7 200.0 6 46.3 47.5 155.6 467.4 | 150.6 12.1 | 39.2 18.0 
1937—Dec. 29 326.4 220.0 | 8 41.1 9.2 135.5 505.3 120.6 11.4 | 36.6 18.0 
1938—Dec. 28 326.4 230.0 | a | Ga 28.5 90.7 504.7 101.0 15.9 | 36.8 18.0 
1939—Dec. 27 +3 580.0 10 | 2.6 4.3 176.1 554.6 117.3 29.7 | 42.0 17.9 
1940—Dec. 25 .2 | 5630.0 # | 8S 4.0 | 199.1 616.9 135.7 2s | 2 17.9 
| | | | 
1941—Aug. 27 2 680.0 1.8 15.5 | 6.4 | 183.9 | 664.7 125.7 14.9 | 49.1 | 18.0 
Sept. 24 .2 | 5730.0 1.6 58.8 | 4.6 149.8 | 671.4 133.9 10.6 | 52.2 18.1 
Oct. 29 of 730.0 1.3 36.9 | 4.5 | 163.3 693.3 117.0 13.7 | 57.7 17.7 
Nov. 26 oa 730.0 .6 20.2 4.0 192.3 710.0 136.4 | 9.8 | 53.1 17.8 
Dec. 31 2 5 780.0 3 28.5 6.4 267.8 | 751.7 219.9 11.2 54.1 17.9 
| 
1942—Jan. 28 F | 2 780.0 4 37.8 | 8.2 184.5 742.4 145.5 10.2 57.4 17.9 
Feb, 25 Pe 780.0 a 30.7 4.2 | 182.8 749.6 136.8 11.5 51.7 18.0 
Mar. 25 | Py 780.0 | 4 25.2 5.1 | 204.8 755.1 156.8 os | SA 18.1 
Apr. 29 a | 5 830.0 + | | 7.5 | 138.4 | 771.2 | 122.6 | 14.0 | St.4 | 17.7 
May 27 o2 830.0 1.2 | 41.6 6.6 | 170.5 | 788.6 | 146.6 | 7.6 47.8 | 17.8 
June 24 .2 | _ 830.0 1.3 uB.2 | 5.5 165.8 796.0 133.6 8.0 | 47.3 17.8 
July 29 .2 | °880.0 is 56.1 ¢.4 146.9 824.1 136.9 8.7 | 47.8 17.9 
Aug. 26 i 880.0 1.2 51.7 6.7 158.4 828.6 146.0 7.3 46.8 18.0 
| 
Assets Liabilities 
Bank of Canada Dominion and provin- ie 
| Sterling | cial gov ernment eposits 
Figures in millions of Gold 284 United ee Other | Note Pena eee | Other 
Canadian dollars) — States | assets circulation? ills liabilities 
| . € | 
dollars | Short- Other ( a. govern- Other 
| | term JaNKS ment | 
— —_———| aimee a, os . ee Sean 
1935—Dec. 31 180.5 4.2 30.9 83.4 8.6 99.7 181.6 | 17.9 8 dud 
1936—Dec. 31 | 179.4 9.1 | 61.3 99.0 8.2 135.7 187.0 18.8 2.1 | 13.4 
1937—Dec. 31 179.8 14.9 | 82.3 91.6 21.7 165.3 196.0 11.1 3.5 14.4 
1938—Dec. 31 185.9 | 28.4 144.6 | 40.9 2 175.3 200.6 16.7 3.1 9.3 
1939—Dec. 30 225.7 64.3 | 181.9 49.9 5.5 232.8 217.0 46.3 7.9 13.3 
1940—Dec. 31 (8) 38.4 448.4 127.3 | 12.4 359.9 217.7 10.9 9.5 28.5 
| 
1941 —Aug. 30 | | 40.6 | 519.7 | 144.4 = =. 422.2 | 212.9 60.7 10.0 17.2 
Sept. 30 | | 109.3 516.4 146.3 | 19.9 435.3 | 207.5 124.6 6.4 18.2 
Oct. 31 42.5 462.2 234.7 29.6 448.9 231.8 60.3 2.4 25.4 
SS Ee rere Teta een 113.8 428.7 228.5 | 20.3 463.0 247.2 53.2 7.2 20.7 
Dec. 31 | 200.9 m8 | 2672 | 33.5 496.0 232.0 73.8 6.0 35.1 
1942—Jan. 31 299.1 245.7 203.8 | 14.9 | 479.1 200.6 46.6 18.7 18.7 
Feb. 28 a | 377.0 209.5 204.6 | 17.6 | 493.2 | 236.8 49.4 1.1 | 18.2 
Mar. 31 nee ; 276.3 386.6 | 209.4 | 19.7 | 508.9 241.9 118.8 6.1 16.3 
Apr. 30 miata | 209.5 413.1 | 223.5 | 19.1 516.7 214.7 | 104.5 7.3 | 22.0 
May 30 | 187.4 430.8 223.8 12.9 528.6 186.0 96.7 23.4 20.1 
June 30 Bae, See 9 493.7 322.1 | 26.2 541.2 | 221.3 31.3 26.7 22.4 
July 31 BF | Mie 338.8 36.7 563.8 | 271.6 26.0 15.7 33.0 
Aug. 31 ‘ 1.0 | 518.7 | 351.3 14.7 592.6 225.4 15.5 28.1 24.1 











1 Through February 1939, valued at legal parity of 85 shillings a fine ounce; thereafter at market price, which fluctuated until Sept. 6, 1939, when 
it was officially set at 168 shillings per fine ounce. 

2 Securities and silver coin held as cover for fiduciary issue, the amount of which is also shown by this figure. 

3 Notes issued less amounts held in banking department. 

4 On Jan. 6, 1939, 200 million pounds sterling of gold (at legal parity) transferred from Bank to Exchange Equalization Account; on Mar. 1, 1939, about 
5.5 million pounds (at current price) transferred from Exchange Account to Bank; on July 12, 1939, 20 million pounds transferred from Exchange Account 
to Bank; on Sept. 6, 1939, 279 million pounds transferred from Bank to Exchange Account. 

5 Fiduciary issue increased by 50 million pounds on June 12, 1940, Apr. 30, Aug. 30, and Dec. 3, 1941, and Apr. 22 and July 28, 1942. 

6 Securities maturing in two years or less. 

7 Includes notes held by the chartered banks, which constitute an important part of their reserves. 

8 On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term government securities (see BULLETIN for July 1940, 
pp. 677-678). 

Nore.—For further explanation of table for Bank of England see BULLETIN for February 1931, pp. 81-83. The headings in the table for the Bank of 
Canada correspond to the items in that Bank’s statements, except that the headings ‘Other assets” and “Other liabilities” include certain small asset 
and liability items shown separately in the statements. 
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Bank of France 





(Figures in millions 
of francs Gold! 
1929—Dec. 27 41, 668 
1930—Dec. 26 53,578 
1931—Dec. 30 68, 863 
1932—Dec. 30 83,017 
1933—Dec. 29 77,098 
1934—Dec. 28 $2,124 
1935—Dec. 27 66, 296 
1936—Dec. 30 } 60, 359 
1937—Dec. 30 | 58,933 
1938—Dec. 29 | 87, 265 
1939—Dec. 28 5 97, 267 
1940—June 10 84, 616 
Aug 296 84,616 
Sept. 26° 84, 616 
Oct. 316 | 84,616 
Nov. 286 84, 616 
Dec. 265 84, 616 
1941—July 31 84, 598 
Aug. 28 84, 598 
Sept. 25 84, 598 
Oct. 30 84, 598 
Nov. 27 84,598 
Dec. 31 84, 598 
| 
1°42—Jan. 29 84, 598 
Feb 26 84, 598 
Mar. 26 . 84, 598 
Apr. 30 ° 84, 598 
Reichsbank 
Figures in millions of 
reichsmarks) 
1929—Dec. 31 
1930—Dec. 31 
1931—Dec. 31 
1932—Dec. 31 
1933—Dec. 30 
1934—Dec. 31 
1935—Dec. 31 
1936—Dec. 31 
1937—Dec. 31 
1938—Dec. 31 
1939—Dec. 30 
1940—Dec. 31 
1941—May 31 
June 30 
July 31 
Aug. 30 
Sept. 30 
Oct. 31 
Nov. 29 
Dec. 31 
1942—Jan. 31 
Feb. 28” 
Mar. 31 
Apr. 30? 


May 30 








Central Banks—Continued 

















Assets Liabilities 
hae Domestic bills pean we Deposits 
Foreign Other Note Other 
ex- ~ aati circula- liabili- 
change Open =e For oc- tion Govern- ties 
naanianl Special? | Other | cupation , Other? dint C.A.R.4 Other 
costs” 
25,942 5,612 8,624 8,124 68,571 11,737 7,850 1,812 
26,179 5,304 8,429 9,510 | 76,436 | 12,624 11,698 | 2,241 
21,111 7,157 7,389 11,275 | 85,725 5, 898 22,183 | 1,989 
4,484 6, 802 3,438 11,712 85,028 2,311 20,072 2,041 
1,158 6,122 4,739 11,173 | 82,613 2, 322 13,414 | 1,940 
963 5,837 3,971 11,500 | 83,412 3,718 15,359 | 1,907 
1,328 5,800 9,712 11,705 81,150 2,862 8,716 2,113 
1,460 5,640 1,379 8,465 17,698 12,642 89, 342 2,089 13,655 2,557 
911 5,580 652 10, 066 31,909 11,733 93,837 3,461 19, 326 3,160 
821 7,422 | 1,797 7,880 20,627 | 18,498 | 110,935 5,061 25,595 | 2,718 
112 | 11,273 | 2,345 5,149 34,673 | 20,094 | 151,322 1,914 14,751 | 2,925 
108 | 44,173 | 1,518 11,885 36,250 | 25,221 | 174,469 1,049 25,405 | 2,848 
(7) (7) (7) (7) 27, 200 64,195 (7) 198, 578 995 27, 200 28, 226 (7) 
(7) (7) (7) (7) 39,200 | 69,340 (7) 205, 439 990 34,930 | 25,700 (7) 
(7) (7) (7) (7) 56,806 | 65,250 | (7) 213,131 | 1,097 | 38,932} 25,075 (7) 
(7) (7) (7) (7) 64,397 | 61,200 (7) 214, 176 748 39,107 | 24,941 (7) 
42 | 43,194 661 3,646 72,317 | 63,900 | 23,179 | 218,383 984 41,400 | 27,202 | 3,586 
37 | 40,776 6,419 | 117,715 | 69,500 | 22,605 | 242,000 | 1,318 | 60,612 | 33,978 | 3,741 
37 40,720 6,139 | 117,555 67,700 21,826 | 244,099 1,341 60,193 29,179 3,763 
37 | 41,014 : 6,896 | 123,578 | 64,700 | 20,846 | 248,993 1,279 59,715 | 27,208 | 4,402 
37 | 41,138 1 7,849 | 129,518 | 60,500 | 23,555 | 255,684 1,272 60,932 | 25,999 | 3,309 
38 | 41,654 5 5,348 | 129,568 | 68,900 | 21,016 | 260,772 1,371 | 61,073 | 24,431 | 3,479 
38 | 42,115 12 $517 | 142,507 69.500 22,121 | 270,144 1,517 64,580 | 25,272 | 3,894 
38 | 42,071 16 4,855 | 149,562 | 64,700 20,138 | 273,281 1,350 59,649 27,797 | 3,900 
38 42,043 18 5,588 149,754 67, 400 20,086 , 278,392 1,173 59,203 | 27,287 3,409 
38 | 42,314 16 4,433 | 156,386 | 67,000 | 20,056 | 282,848 852 | 56,396 | 30,251 | 4,493 
38 | 42,651 13 4,581 | 162,898 | 68,300 | 21,365 | 291,654 775 59,668 | 28,955 | 3,391 
| 
Assets Liabilities 
Reserves of gold and | Bills (and Securities 
foreign exchange checks), , Note Other 
including | 5¢curity | Eligible Other | circula- | Deposits | liabili- 
Total Gold Treasury loans as note Other assets tion ties 
reserves — bills cover 
2,687 2, 283 2,848 251 92 656 5,044 755 736 
2, 685 2, 216 2,572 256 102 638 4,778 652 822 
1, 156 984 4,242 245 161 1,065 4,776 755 1,338 
920 806 2,806 | 176 398 1,114 3,560 540 | 1,313 
396 386 3, 226 183 259 322 735 | 3,645 640 836 
&4 79 4,066 146 445 319 827 | 3,901 984 1,001 
88 82 4,552 84 349 315 853 | 4,285 1,032 923 
72 66 5,510 74 221 303 765 | 4,980 1,012 | 953 
76 71 6,131 60 106 286 861 | 5,493 1,059 970 
76 71 8, 244 45 | 557 | 298 | 1,621 | 8,223 1,527 1,091 
78 (8) 11, 392 30 804 | = 393, | 2, 498 | 11,798 2,018 | 1,378 
78 15,419 38 32 || «= 387s |S 2,066 =| «= 14,033 2,561 1, 396 
| | | 
78 15,918 23 | 18 438 | 1,922 | 15,210 2,012 | 1,174 
78 16, 258 2} 45 416 =| ~—s-2, 336 15, 565 2,373 1,215 
78 16, 754 27 12 359 2,302 16,031 2,243 | 1,259 
77 17, 306 25 16 384 2,343 16, 502 2,326 1,323 
77 18,016 25 24 383 2, 260 16,918 2,511 1,357 
77 18, 456 26 | 20 335 2,364 17,432 2,470 1,377 
77 18,899 24 } 58 283 2,395 17,793 2,493 | 1,450 
17 21,656 | 32 107 ae ie 19, 325 3,649 | 1,492 
71 20, 884 28 1st | ~—(288 1, 406 18,987 | 2,417 | 1,431 
77 21,458 | 23 144 (7) (7 19, 443 2,426 (7) 
77 21,673 23 72 227 1,751 19,774 2,762 1, 287 
77 21,529 | 19 17 7 (7) 20,047 2,701 (?) 
77 22,093 19 16 204 2,344 20, 548 2,840 1, 366 





P Preliminary. 





1 Gold revalued in Mar. 1940, Nov. 1938, July 1937, and Oct. 1936. 
September 1937, p. 853; and November 1936, pp. 878-880 

2 For explanation of this item, see BULLETIN for July 1940, p. 732. 

By a series of Conventions between the Bank of France and the Treasury, dated from Aug. 25, 1940, through Apr. 30, 1942, advances of 169,000 million 

francs were authorized to meet the costs of the German army of occupation. 

4 Central Administration of the Reichskreditkassen. 

5 In each of the weeks ending Apr. 20 and Aug. 3, 1939, 5,000 million francs of gold transferred from Exchange Stabilization Fund to Bank of France; 

in week ending Mar. 7, 1940, 30,000 million francs of gold transferred from Bank of France to Stabilization Fund. 

Figures taken from annual report of Bank for 1940. 


7 Figure not available. 


For further details see BULLETIN for May 1940, pp. 406-407; January 1939, p. 29; 


8 Gold not shown separately on Reichsbank statement after June 15, 1939 
Nore.—For further explanation of tables see BULLETIN for February 1931, pp. 81-83, and July 1935, p. 463. 
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Central Banks—Continued 


eige : 

_ Central Bank 1942 1941 | Central Bank 1942 | 1941 

(Figures as of last report (Figures as of last report 
date of month) 














| date of month) 


















































August July June /August | August, July June August 
. | a | a 
Central Bank of the Argentine Re- | Bank of the Republic of Colom-| 
public (millions of pesos): | || bia—Cont. 
Gold reported separately } ; bikers 1,077 1,069) Deposits | 66,064 | 64,465 | 59,116) 49,805 
Other gold and foreign exchange... | et Ae 583 446, Other liabilities 42,551 | 42,393 | 42,340) 40,944 
Negotiable Government bonds : 367 365)) National Bank of Denmark (millions } 
Rediscounted paper 2) of kroner): | (May)? | 
Other assets | 290) 210) nee, Cacia kas Sumerren oT 98 100 
Note circulation | | 1,478) 1, 248 Foreign exchange Eee: 17 29 
Deposits—Member bank | 667} $45 Clearing accounts (net) 5 es 966| 676 
Government col 43) 211) Loans and discounts Be eagicte $4 52 
Other ; ' 40} 13 Securities aye Uaetee oo 35 136 
Foreign exchange sold forward “F — 7) 7 Government compensation ac- 
Other liabilities RE erty 82 68 counté ar 125 
Commonwealth Bank of Australia | | | Other assets ‘ i aedaaas } (3) 787 
thousands of pounds): | | Note circulation } ESE 830 740 
Issue department: | Deposits | SRE RTS 1,268 843 
Gold and English sterling. ....]...... | 26,610} 26,611] 18,955) Other liabilities Sica ie (3) | 198 
OS Eee See | 87,417; 85,179) 53,859) Central Bank of Ecuador (thou- | 
Banking department: } sands of sucres): (Apr.)? 
Coin, bullion, and cash........ epee 7,265 5,107 3,636 i Sell saa Apres Cerne 71,205} 69,067 
London balances he Saree 38, 183} 34,786) 33,645 Foreign exchange (net) ee 68,305) 14,841 
Loans and discounts.... Paeb! re 27,673) 28,291) 22,307 Loans and discounts as 86,960! 77,584 
Securities nite wae 104,465} 100,905) 56,676) Other assets Ds Save 34,761) 28,071 
Deposits > 129,429] 125,261) 106, 202 Note circulation “ee 126,862) 105,245 
Note circulation | 104,856) 102,614) 70,364 Demand deposits l..eeee--| 101,547] 46,508 
National Bank of Belgium and } Other liabilities aie Sere | 32,823) 37,810 
Bank of Issue of Brussels (mil-| || National Bank of Egypt’ (thou- | 
lions of belga) :! May)? | sands of pounds): 
Gok 4,332} 4,331] Gold ep 6,251] 6,25 
Foreign exchange | 2,669 1,084} Foreign exchange PR REO: 6,016) 616 
Credits to State and public bodies | 4,285 3, 169) Loans and discounts Cees. See 3,340 2,858 
Credits to private economy | 88) 115 British, Egyptian, and other Gov- 
Reichskreditkasse canes 759 766} ernment securities = Serer 116,634) 81,099 
Other assets ; (8) | @) Other assets a adaes 5,978 6,073 
Note circulation ‘ | 10,919) 8,525 Note circulation ‘ ea 64,770) 40,411 
Demand deposits 712} 563 Deposits—Government ee 23,324) 6,983 
Postal Checking Office | 773) 720 Other es 37,186, 36,848 
Other liabilities | @) | @) Other liabilities |....+---| 12,940) 13,654 
National Bank of Bohemia and Mo- | Central Reserve Bank of Ei Salva- | 
ravia (millions of koruny): (Mar.)? dor (thousands of colones): 
Gold sets 1,514) 1,508. Gold® 21,703 | 19,185) 13,233 
Foreign exchange ‘ sd 777 787 Foreign exchange 10, 138 12,549 1,110 
RRR TAA : eee 840 840 Loans and discounts | 652 $27 1,298 
Loans ; auintowt + | ese (4) Government debt and securities 7,150 7,204) 6,308 
Other assets BS aOR EE SRS 13,231} 10,265 Other assets | 530 553) 1,697 
Note circulation eee s Be wl 9,755} 7,402 Note circulation.......... 23,420 | 22,904) 15,587 
Demand deposits Sous 2,943} 2,904 Deposits See | 10,974 11, 350} 3,947 
Other liabilities es Ee, (aes 3,664} 3,094 Other liabilities San 5,779 5,765) 4,111 
Central Bank of Bolivia (thousands Bank of Finland 5 
of bolivianos): Bank of Greece5 
Gold at home and abroad 389,214! 388,282) 380,859] 186,675|| National Bank of Hungary (millions 
Foreign exchange SS 323,185] 306,905] 333,398) 385,540] of pengd): (May)? } 
Loans and discounts <aRRG 303,788) 299,406) 308,147} 249,892 Gold® orvesfosvecuss | 100) 124 
Securities—Government........ 492,816) 492,229) 487,000) 435,441 Foreign exchange reserve es cacenued 15 20 
ere 41,234) 41,220) 11,216) 9,280 Discounts ee tee |} 1,210) 1,027 
Sf eee ee 70,187} 72,373) 45,247) 35,387 Loans— To Treasury ORY Rate 760) 803 
Note circulation............... 729,079) 717,715] 698,384) 562,824 To foreign countries eS ere 343) 72 
Deposits dS ake meus 738,071) 724,114) 718,315) 593,739 Other re EA ee 35} 35 
Other liabilities... ss... 153,244] 158,585] 149,168] 145,650] Other assets SRSRS Erne (@) | 430 
National Bank of Bulgaria5 Note circulation Uae Se 2,129) 1,912 
Central Bank of Chile (millions of Demand deposits ae SATE 383) 326 
pesos): Consolidated foreign credits of 1931 RL. EDR REY (3) 32 
| See ee eee een rr 149 149 147 Other liabilities sat ovna head (3) 241 
Discounts for member banks ’ 261 334 209) Reserve Bank of India (millions of 
Loans to Government | wa 729 729 738 rupees): 
Other loans and discounts ; 907 913 530 ssue department: 
Other assets eae 112 59 97, Gold at home and abroad ere are 444 444 
Note circulation ied ee 1,582 1,625 1, 222) Sterling securities Bane, SCENE 2,619} 1,316 
Deposits—Bank. . aie aa 278 216 192) Indian Gov’t. securities CES RIOR: 1,223} 785 
Other ; 2 88 142 70 Rupee coin Bee Se 276} 385 
Other liabilities ‘ 210 202 237} Note circulation Re Pe eo 4,432) 2,766 
Bank of the Republic of Colombia Banking department: 
thousands of pesos): Notes of issue department aide wstieeds 129] 164 
Gold ‘ , 33,690 | 30,676} 27,160) 30,584 Balances abroad Pe: EXER: 608) 451 
Foreign exchange pietin alae 53,470 | 52,336) 39,474 7, 209) Treasury bills discounted ieee 1 4 
Loans and discounts 14,605 | 15,384) 24,056) 33,501 Loans to Government ees Seer 50) 50 
Government loans and securities...| 59,544 | 59,493] 59,463} 55,025 Other assets CRAY KERR T 184) && 
Other assets 32,345 | 32,119) 31,919] 29,515) Deposits Ade aes 772 644 
Note circulation , | 85,040 | 83,150) 80,616 saan Other liabilities a 201) 115 








1 Separate figures for National Bank of Belgium not available. The Bank of Issue of Brussels was founded by the German Military Administration 
on June 27, 1940; it has no note issue, drawing its resources principally from advances from the National Bank and deposits by the Postal Checking Office. 
2 Latest month for which report is available for this institution. 
3 Figure not available. 
4 Less than 500,000. 
5 For last available reports from the central banks of Bulgaria (May 1941), Finland (May 1941), and Greece (March 1941), see BULLETIN for March 1942, 
pp. 280-281. 
Represents Bank’s claim on the Government for the Bank’s foreign exchange losses resulting from the revaluation of the krone on Jan. 23, 1942. 
Items for issue and banking departments consolidated; after March 1942, statements published only irregularly. 
§ Gold revalued June 30, 1942, at 0.3555 gram fine gold per colon, a 20 per cent reduction in the gold value of the colon. 
9 Gold revalued in week ending Sept. 30, 1941, at 0.2175 gram fine gold per peng, an increase in gold value of the pengé of approximately 24 per cent. 
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Central Banks— Continued 





Central Bank 
Figures as of last report 
date of month 





Bank of Japan! 

Bank of Java (millions of guilders 
Gold 
Foreign bills 


Loans and discounts 
Other assets 

Note circulation 
Depo its 

Other liabilities 


Bank of Mexico (thousands of pesos 
Metallic reserves 
‘Authorized’ holdings of securi 


ties, etc 
Bills and discounts 
Other assets 
Note circulation 
Demand liabilities 
Other liabilities 
Netherlands Bank (millions of guil 
ders 
Gold 
Silver (including subsidiary coin 
Foreign t | 
Discount 
Loan 
Other assets 
Note circulation 
Deposits—Government 
Other 


Other liabilities 


Reserve Bank of New Zealand (thou 
sands of pounds 
Gold 
Sterling exchange reserve 
Advances to State or State under 
taking 
Investments 
Other assets 
Note circulation 
Demand deposits 
Other liabilities 


Bank of Norway! 
Central Re serve Bank of Peru (‘thou 
ome of soles 


Gold and foreign exchang: 
Discounts 
Government loans 
Other asset 
Note ition 
Depo 
Other liabilities 
Bank of Portugal millio 
escudos 
Gold5 
Other reserves (net 
Non-reserve exchange 
Loans and discounts 
Government debt 
Other bssets 
Note circulation 
Other sight liabilitie 
Other liabilities 


National Bank of Rumania (millio 
of lei 


Gold 

Spec ial exchange account 
Loans and discount 
Special loans (in li lat 
Government debt 


Other asse¢ 
Note circulation 
Demand deposits 
Other liabilities 
South African Reserve Bank 
s a ds of pounds 


thou 


sold 

i oreign bills 
Other bills and loans 
Other assets 


1 For last available reports from the 


central banks of Japan 


1942 1941 Central Bank 

| * 

(Figures as of last report 
date of month) 

| 


Issue department: 


32, 34,260) 24,307 Gold and silver 
$,146 4,147 3,773 Note circulation 
1,229} 1,203 1,661 Banking department: 
25,923} 25,529) 22,119 Gold 
36,499} 38,954) 23.005 Notes and coin 
2,724 2,652) = 2,511] Advances to State and to 
\| government bodies 
| } Other loans and discounts 
| Other assets 
91,082 55, 464!/ Deposits 
| 14,337] 18,507] Other liabilities 
| | 229,641) 173,008 Central Bank of Venezuela (thou- 
| 10,256 7,372 sands of bolivares): 
243,865) 176,478 Gold 
79.078! 57.030 Foreign exchange (net) 
| 22,374] 21,502 Credits to national banks 
| Other assets 
| (Mar.)? | Note circulation 
} 1,363 1,300 Central Bank 
1,682 1, 263 National banks 
| +, 338 1,747 Deposits 
302} 363 Other liabilities 
} 1,028 1,031) National Bank of the Kingdom of 
859 802| Yugoslavial 
| 4,388 3,358, Bank for International Settlements 
| 4,459 2,526 thousands of Swiss gold francs6 
} 725 620, Gold in bars 
| Cash on hand and on current a 
| (Mar.) count with banks 
37,701} 33,673) Sight funds at interest 
13,295; 14,769 Rediscountable bills and accept- 
| 33,737| 30,846 ances (at cost) 
| 478 571 Time funds at interest 
9,421 9,609 Sundry bills and investments 
45,992 36,713 Other assets 
| 95,978) 87,163 Demand deposits (gold 
| 33,464) 26,395 Short-term deposits (various cur- 
11,183} 12,624 rencies 
Central banks for own account 
| Other 
60,963) 56,74 52,926 Long-term deposits: Special ac- 
1, 206 1,118 925 counts 
377| «1,176 2| Other liabilities 
59,946) 54,652 43,231) 


September 1941), Norway (March 1940), 


atest mor ith for which report is available for this institution. 


and foreign exchange forming required reserve 


rin for March 1942, pp. 281-282 
21 
311 clude s gol 1, silver, 
4 Figure not available. 
5 Valued at average cost beginning October 1941. 
6 Se e BULLETIN for December 1936, p. 1025. 
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| August 


| 


August | July June pa 
a ae EEE 
South African } Reserve Bank Cont. 
| (Jan.)? | Note circulation 
| 407 364 Deposits 
| 24 19 Other liabilities 
171 97| Bank of Sweden (millions of kronor): | 
140 124) Gold 
339 249 Foreign assets (net) 
366 320) Domestic loans and investments 
37 35)! Other assets 
| Note circulation 
231,172} 224,883) 219,442) 177,319 Demand deposits 
| | | Other liabilities 
650,896) 620,196) 599,075) 518,561|| Swiss National Bank (millions of 
102,159} 107,402} 108,112} 42,308} francs) 
54, 384 58, 118] 57,754) 73,494 Gold 
632, 509) 612,920] 607,209) 472,632 Foreign exchange 
292.176 | 286,610} 270,559) 236, 644) Loans and discounts 
113,927) 111,069} 106,616) 102,406 Other assets 
| Note circulation 
(May)? Other sight liabilities 
951 1,023 Other liabilities 
| 8 §| Central Bank of the Republic of 
1,036) 452} Turkey (thousands of pounds): 
184) 97) Gold 
| 150] 187 Foreign clearing accounts 
; (4) 257 Loans and discounts 
2,311 1,779 Securities 
| | ee 
190 188 Note circulation 
(4 57 Deposits Gold 
| Other 
Other liabilities 
2,802 2,802 2,802 Bank of the Republic of Uruguay 
24,669} 24,723 15,091) thousands of pesos): 


and Yugoslavia 





808} 


3,101 
3, 300 


, 132} 





| 
| 


1942 


Jul 


35, 
82, 
4, 


~~ 


171, 


144, 
20, 
199, 


-— 
mown 


229 
193, 


25 per cent) against notes and other demand liabilities. 


. 


657) 
601) 


233) 


686 
546 
863 


, 001 
, 702] 


996 
397 


377 
148 
230 


137 


wav 
ae, 


NK 


n= 


, 242 


861! 
, 804) 


368) 


940) 


| 
900) 
$25| 


001) 


932 
| 


(February 1941), 








1941 
June | August 
| 
32, 106) 27,179 
76,998 65,699 
4,590) 4, 206 
al 422 
543) 861 
877) 765 
1,060 878 
1,705) 1,495 
924) 731 
531| 699 
3,442 2,273 
143] 1,268 
154| 132 
278) 216 
2, 246) 2,106 
1,477) 1,510 
294 274 
(Apr )2 
134,176) 115,679 
67 , 867 48, 359 
544,856] 444,880 
191,824) 190,822 
18,815) 28,096 
590, 704| 498 , 066 
79, 358} 79, 358 
116, 098] 113.375 
171,377) 137,038 
May)? 

86,235) 86.235 
112, 156) 108,424 
| 
66,839) 82,841 
40,195 25,025 
31,289 39 471 
105, 64¢ 87,570 
119,104} 109,287 
134,538) 124,735 
228 , 536) 219,459 


170,677 
26, 234 
35, 230) 
10, 228) 





147.030 
16,6000 
42,782 


5,957 


59.059 


38 , 737 
16,764 


— 


20 , 987) 


202, 117) 
141) 


229,001 
(4) 


124, 304 
35,789 
38,997 

8,160 


83,289 
81,464 
34, 509 


7, 988 


28, 281 


39,072 


16,411 


140, 891 
21,008 
220, 543 


229,001 
192, 


336 


see BULLI 
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MONEY RATES IN FOREIGN COUNTRIES 
DISCOUNT RATES OF CENTRAL BANKS 


[Per cent per annum] 
















































































| Central bank of— Rate | Rate 
~s — ene ee oe a" Tope - Central Sep Date Central Sep- Date 
Date effective |United = Neth- | .. Switz- bank of tem- effective bank of— tem- effective 
be ‘ | Ger- Bel- Swe- ber ber 
King- | France é ‘ or- : “r- : | 
| dom ey oe | lands den land w 30 
| 
In effect Oct. 2, 

1936 | 2 3 } 2 3 2% 2 Albania 544] Mar. 21, 1940 || Japan 3.29 | Apr. 7, 1936 
Oct. 9 244 IS. eo Argentina 344 Mar. 1, 1936 |) Java. 3 Jan. 14, 1937 
Oct. 16 2 mere : Belgium 2 Jan. 25, 1940 Latvia 5 Feb. 17, 1940 
Oct. 20 cae Reker Se 2% | Bohemia and | Lithuania 6 uly 15, 1939 
Nov. 26 ie. Nahas pas 144 | Moravia 3%} Oct. 1, 1940 || Mexico 4)5 — 4, 1942 
Dec. 3 palleaanee Sense 2 | 
Jan. 28, 1937 ae) Se ee 
June 15 .. chats | | 
July 7 5 Bolivia 6 | Nov. 8, 1940 || Netherlands | 2% | June 27, 1941 
Aug. 4 . 4 : mM ates | British India 3 Nov. 28, 1935 New Zea- } 

Sept. 3 3 : ; Bulgaria 5 Dec. 1, 1940 land 144 | July 26, 1941 
Nov. 13 3 : ; Canada 244] Mar.11, 1935 Norway 3 May 13, 1940 
May 10, 1938 + ; ‘ Chile 3-444] Dec. 16, 1936 || Peru 5 Aug. 1, 1940 
May 13 244 Ree ; ; es Colombia 4 July 18, 1933 || Portugal 3144 | Sept. 3, 1942 
May 30 A 
Sept 28 3 | | 
Oct. 27 : 2% 
Nov. 25 2% oe a | Denmark 4 Oct. 16, 1940 || Rumania 3 Sept. 12, 1940 
Jan. 4, 1939 2 So lcte Ecuador 7 May 26, 1938 | South Africa} 3 June 2, 1941 
Apr. 17 4 El Salvador 3 | Mar. 30, 1939 | Spain | 4 1Mar. 29, 1939 
May 11 3 | Estonia 4%] Oct. 1, 1935 | Sweden | 3 May 29, 1941 
July 6 2% | Finland 4 Dec. 3, 1934 Switzerland. | 14% Nov. 26, 1936 
Aug. 24 | + ea : | 
tt ee Me Sot i 3 
Sept 28 . ‘ | 3 | | 
Oct. 26 wont  % ne | France 134) Mar. 17, 1941 | Turkey 4 Juiy 1, 1938 
Dec. 15 ia Bis oy | 3 — | Germany... 3%] Apr. 9, 1940 | United King- 
Jan. 25, 1940.......] | y SEs | i Greece 6 | Mar. 1, 1942 dom 2 Oct. 26, 1939 
Apr. 9 SOREN ceeee en ee See } a TEE | Hungary 3 | Oct. 22, 1940 || U.S. S. R. 4 July 1, 1936 
May 17 niteraale ooGaen | : Sa Sees bene | 334 | Italy. 444) May 18, 1936 | Yugoslavia 5 Feb. 1, 1935 
Mar. 17, 1941 | 1% ss caete ee 
May 29 voveoel rear eee De oxsiee eee 3 = . ss — viet 
} - wd Sad ase ponnengront Meroe Saar Ge oy eRe ; | 1Not officially confirmed 
n elfect septembe NoTE *hanges since August 31: Portug Sept. 3, down from 4 t 
30, 1942 2 13; 314 2 24 3 114 Pp inges since August 31: Portugal—Sept. 3, down from 4 to 
OPEN MARKET RATES 
[Per cent per annum ] 
| — 
United Kingdom Germany Netherlands | Sweden — 
Month ~ Semmes : — a Bese aileaia . ae _ er 
Bankers’ Treasury ren ..,| Bankers’ Private a ae rivate Money | .oans ’rivate 
acceptances | ills Day to-day allowance _ discount Day ~to-day discount for | up to3 discount 
3 months | 3 months a on deposits rate er rate 1 month months rate 
1929—July 5.38 5.39 4.54 3% 7.39 8.21 5.20 4.90 414-614 3.19 
1930—July 2.37 2.38 1.78 1 3.40 4.30 1.85 1.85 314-5'9 1.92 
1931—July 2.58 2.44 | 2.05 1-214 17.00 1g 89 1.53 1.40 4-6 1.55 
1932—July .92 06 | .67 4 4.58 5.49 | 49 1.00 4-6 1.50 
1933 —July 48 .40 62 My €3.88 5.19 | 43.54 2.64 3-514 1.50 
1934—July 87 .76 285 ly 3.75 4.67 | .74 1.00 214-5 1.50 
1935—July 65 59 75 lo 3.00 } 3.10 3.25 2.77 2!.-414 2.79 
1936—July 58 -58 75 14 2.88 2.96 2.01 1.73 212-5 2.25 
1937 —July 56 53 ‘79 le 2.88 2.64 : .92 214-5 1.00 
1938—July 55 -52 75 lo 2.93 2.96 oad -50 212-5 1.00 
1939 —July 79 77 .75 ly 2.75 2.65 51 75 214-5 1.00 
1940—July 1.03 1.02 1.00 Le 2.38 1.73 (2) 2.83 34o-514 1.50 
1941—July 1.03 1.00 1.00 lo 2.13 1.63 1.88 2.25 3-54 1.25 
1941—Aug. 1.03 1.00 1.00 le 2.13 1.73 1.88 2.25 3-54 } 4.25 
Sept 1.03 1.01 1.00 ba] 2.13 1.94 1.88 2.25 3-5 | 1.25 
Oct. 1.03 1.00 1.00 ly 2.13 1.76 1.88 2.25 3-54 | 1.25 
Nov. 1.03 1.00 1.00 4 | 2.13 Bi Sore Serre rey Corr 1 25 
Dec. 1.03 } 1.01 1.03 % | 2.13 . Gt Saerree Serer srry 1.25 
1942—Jan. 1.03 1.01 1.04 4 2.13 PRS EAR pron 1.25 
Feb. 1.03 1.00 1.04 % 2.13 BE Weiiaaccsuces HERONS: ORO ee 1.25 
Mar. 1.03 | 1.00 1.03 lo | 2.13 Cf i Seer Orr ep eee 1.25 
Apr 1.03 1.01 1.00 . | Cis 1.96 a enkanwalen 1.25 
May 1.03 1.00 1.03 4 | - iEnokeeetcs <astcsshaneeades Ss a andiee ka errr 1.25 
June 1.03 1.00 1.00 Y oe See SER rer ee 1.2 
July 1.03 1.00 1.00 ly | SEES BREA | eS ee Nee lL dapapicanecheaudaweewnen 1.2 








© Corrected. 

1 Based on data for part of month only. 

2 Figure not available ’ 

Nore.—For figures for other countries and references to explanation of tables see BULLETIN for September 1940, p. 1018. 
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COMMERCIAL BANKS 
Assets | Liabilities 
United Kingdom! 
11 London clearing banks. Money at| ? : . Deposits 
Figures in millions of Cash call and | Bills dis be ne a Loans to Other _ Other 
pounds sterling) reserves short counted a : “customers, assets ete ; . er liabilities 
notice receipts Total || Demand‘ | Time* | 
1936— December 244 195 322 660 890 249 2,315 1, 288 1,012 245 
1937 —December 244 163 300 635 984 256 2, 330 1, 284 1,026 252 
1938— December 243 160 250 635 971 263 | 2,254 || 1,256 997 269 1 
1939— December 274 174 334 609 1,015 290} 2,441 | 1,398 | 1,043 256 1 
1940— December 324 159 265 314 771 924 293 | 2,800 | 1,770 1,030 250 1 
| | ‘ 
1941—August 316 140 | 266 469 935 850 264 2,997 || 1,909 1,088 | 242 1 
September 339 134 | 315 531 939 839 2609 3,115 1,991 1,123 243 1 
October 328 132 270 596 986 837 273 3,176 | 2,023 | 1,153 | 246 1 
November 332 127 246 651 999 825 280 3,208 | 2,054 | 1,154 250 1 
December 366 141 171 758 999 823 324 | 3,329 | 2.168 1,161 253 
1942— January 339) 118 157 739 1,008 832 288 3,222 2,088 1,134 249 1 
February 318 122 112 646 1,017 840 275 «| = 3,085 2,003 1,082 243 
March 347 137 163 476 1,050 853 | 291 | 3,072 | 2,012 | 1,060 | 244 
April 319 136 258 $50 1,048 $32 278 3, O82 2,001 1,081 240 
May 326 133 291 471 1,049 822 277 3,131 if 2,036 | 1,095 238 
June 355 147 292 543 1,058 814 289 3,263 2,141 | 1,122 234 
July 342 132 273 607 1,075 807 261 3, 264 2,138 1,126 232 
Assets Liabilities 
Canada — igre Security 7 
| Entirely in Canada ese Deposits payable in Canada 
(10 chartered banks. End of abroad Oth Note excluding interbank deposits ous 
month figures in millions Other and net (Securities); ~ rw | circula- liat ‘litie 
of Canadian dollars Cash Security loans due from assets | “tion abilities 
reserves loans and dis- | foreign Total Demand Time 
counts banks | | 
1936—December 240 114 791 161 1,384 554 103 2, 303 | 755 1,548 837 
1937-——-December .. 255 76 862 102 1,411 575 | 90 2,335 | 752 1, 583 850 
1938—December 263 65 940 106 1,463 535 | 88 | 2,500 } 840 1, 660 843 1 
1939— December 292 53 1,088 132 1,646 612 85 | 2,774 1,033 | 1,741 963 
1940— December 323 40 1,108 159 1,531 570 80 | 2,805 | 1,163 | 1,641 846 1 
1941 August 299 35 1, 255 190 1,698 | 553 81 | 3,031 1,509 | 1,522 919 ' 
September 308 36 «|= «(1,237 197 1,696 | 579 79 3,037 || 1,482 1,555 938 
October 325 37 1, 233 199 1,643 594 80 3,012 1,420 | 1,592 939 
November 342 36 1,218 182 1,690 593 76 3,041 || 1,402 1,639 944 
December 356 32 1,169 168 1,759 653 7 } 3,105 } 1,436 1,669 962 
1942—January 296 31 1,128 158 | 1,916 S85 71 3,096 1.376 1,720 945 
February 324 30 1,135 164 1,960 595 72 3,181 1,517 1,664 955 
March 348 34 | 1,300 | 166 1,881 | 624 | 71 | 3,305 || 1,755 | 15550 | 976 
April 322 32 1,252 178 1, 899 637 | 72 3,262 1,725 1,537 986 
May 285 29 1,215 175 1,878 601 71 3,118 1,562 1,556 993 
June 327 28 1,137 181 1" 883 639 72 3.121 || 1,523 1,508 | 1,002 
July 369 26 1,096 182 1,958 614 73 3,174 1,521 1,654 999 
Assets Liabilities 
France = 2 ad es ee natal 
(End Ni men See = Cash Due from Bills dis- it caite Other Deposit an | Other 
millions of francs) reserves banks counted ae assets oem oat ~ | liabilities 
= ‘ ‘ Total | Demand Time ance - 
4 large banks 
|— — — — 
1936— December 3,100 2,975 17, 582 7,631 1,957 28,484 | 27,955 529 473 | 4,289 
1937—December 3,403 4,116 18, 249 7,624 2, 134 30,348 || 29,748 | 600 | 661 | 4,517 
1938— December 3,756 4,060 21,435 | 7,592 1,940 33,578 i 33,042 537} 721 4,484 
1939— December4 4,599 3,765 29, 546 7,546 2, 440 42,443 41,872 S71 844 | 4, 609 
| ' ! } 
| PE eh ee ee ere - 
3 large banks 
1939— December | 4,499 3,520 27,512 7,155 2,170 39, 647 39,271 375 786 4,423 
1940— December 6, 258 3,546 | 44,243 7, 984 1,999 58, 890 58,413 477 535 4,004 
1941—January 5,704 3,297 46,294 8,064 1,396 60,323 || 59,820 503 586 3,846 
February 5,628 3,197 48,596 8,155 1,357 62,528 || 62,003 525 599 3, 805 
March 5, 661 3,191 50, 401 7,784 1,403 63,998 || 63,465 533 534 3, 909 
April 5,407 3,190 51,158 7,768 1,429 64,441 | 63,910 531 467 4,044 
May 5,549 3,279 52,961 7,720 1,351 66,229 |} 65,712 516 454 4,176 
June 5, 641 3,359 54,826 8,035 1,371 68,376 || 67,867 509 474 4,383 
July 5, 837 3, 239 53,951 7,511 1,526 67,148 || 66,640 508 460 4,456 
August 5,436 3,272 56,141 7,306 1,431 68,600 || 68,094 506 418 4,568 
September. | 5,790 3,241 56, 788 7,640 1,464 69,763 |} 69,269 495 388 4,772 
October | 6,034 3,270 55,716 8, 807 1,571 70,229 69,754 475 398 4,771 
November. . .. pia | 5,840 3, 287 56,837 7,719 1,693 70,070 || 69,619 451 432 4,873 
December. | 6,424 3,281 57,727 7,852 1,051 71,833 || 71,400 433 393 4, 108 




















' Through August 1939, averages of weekly figures; beginning September 1939, end-of-month figures, repr 





individual banks for days, varying from bank to bank, toward the end of the month. 
* Represent six-month loans to the Treasury at 1} per cent, callable by the banks in emergency at a discount equal to the Bank of England rate. 

; Phrough December 1937, excludes deposits in offices outside England and Wales which are included in total. 

For figures for four banks for months January-March 1940, see BULLETIN for August 1942, p. 861. 


NOTE 


For other back figures and explanation of tables, an 














esenting aggregates of figures reported by 


d for figures for German commercial banks, see BULLETIN for August 1939, p. 699; June 1935, 


pp. 388-390; and October 1933, pp. 641-646. 
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FOREIGN EXCHANGE RATES 
[Averages of of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
Argentina Australia — . Dil 
ae (pound) Bel- Brazil (milreis) British | Bul- Canada (dollar) Chile (peso) China 
Year or month me | gium | India garia | (yuan 
= Special * ; | (belga) ne ’ | (rupee) (lev) a) | eee 
| Official Export Official | Free tao Free | Official Free Official | Export 
| | 
| monet ETE RS gene PEE 
034 33.579 yee 400.95 | 23.287 | 8.4268 | | 37.879 | 1.2852 101.006 | 10.1452 34.094 
1935 32.659 388.86 | 18.424 | 8.2947 | 36.964 | 1.2951 99.493 | 5.0833 36.571 
1936 | 33.137 395.94 | 16.917 | 8.5681 | 15.8788 | 37.523 | 1.2958 ‘| 99.913 | 5.1240 29.751 
1937 32.959 393.94 | 16.876 | 8.6437 | 6.1983 | 37.326 | 1.2846 100.004 | 5.1697 | 14.0000 | 29.606 
1938 32.597 | sass) 389.55 16.894 | 5.8438 36.592 | 1.2424 99.419 | 5.1716 | 4.0000 | 21.3060 
1939 30.850 |..... | 353.38 | 16.852 | 6.0027 | 5.1248 | 33.279 | 11.2111 96.018 | 5.1727 | 4.0000 | 11.879 
1940 29.773 | 1322.80 | 305.16 | 116.880 | 6.0562 | 5.0214 30.155 | 190.909 85.141 5.1668 4.0000 6.000 
SD ticces cans 29.773 | 123.704 523.00 | 335.27 i...... 6.0575 5.0705 Seer | 90.909 87.345 | 15.1664 14.0000 15.313 
| | | | | 
1941—Sept. | 29.773 | 23.704 | 322.80 | 321.33 |.. 6.0875 | 5.0616 | 30.137 |......... 90.909 | 89.134 | | 
Oct. | 29.773 23.704 $22.90 | 321.37 |......% 6.0575 | 5.0803 oS ee 90.909 88.781 | } | 
Nov. | 29.773 | 23.704 | 322.80 | 321.43 |........ 6.0575 | 5.0896 | 30.151 |......... 90.909 88.604 | 
| re ee 23.704 322.80 | 321.50 |...... 6.0576 | 5.1331 | 30.190 )......... 90.909 87.395 
oe cpanel | 29.773 23.704 322.80 | SEA.SO |... 200. 6.6550 | 5.0588 | BO. IS8 |... 6000s 90.909 87.833 | ‘ : 
Feb... | 29.773 23.704 523.00 | 320.58 boc eves 6.0580 | 5.1369 | >) 2 eer 90.909 | 88.418 |......... 
Mar. ait | 29.773 23.704 | 322.80 | 321.50 |...... 6.0580 | 5.1369 30.122 90.909 | 87.666 | 
Apr. | 29.773 | 23.704 | 322.80 | 321.50 ]........ 6.0580 | 5.1384 | 30.122 |......... 90.909 | ae Ses 
May | 29.773 23.704 of 2. FS eee 6.0580 | 5.1387 9 ee 90.909 88.557 ‘| beans 
June | 29.773 | 23.704 322.80 | 321.50 6.0580 | 5.1435 | 30.122 | 90.909 89.958 | | 
July 29.773 | 23.704 |} 322.80 | 321.50 | cs 3% fee |. 5 ee 90.909 89.943 | 
August 29.773 23.704 322.80 | 321.50 |. 6.0580 5.1450 30.122 90.909 89.523 
Fin- Ger- | Neth- | New 
ee Colom- Czecho- Den- land |France| man Greece} Hong Hun- Italy Japan | | Mexico | Neth. Zea- 
Year or month pF a eS (mark- | (franc) | (reichs- — ane (Bary (lira) (yen) (pues) } (guild-| land 
peso oruna rone ka) mark) a ollar) | (peng) | er) (pound) 
ae ee! eee, Se Ae 
1934 61.780 4.2424 22.500 2.2277 6.5688 39.375 .9402 | 38.716 29.575 8.5617 29.715 27.742 | 67.383 402.46 
1935 56.011 | 4.1642 21.883 2.1627 | 6.6013 | 40.258 -9386 48.217 29.602 8.2471 | 28.707 27.778 | 67.715 | 391.26 
tevin > cn inn 57.083 | 4.0078 22.189 | 2.1903 } 6.1141 | 40.297 .9289 31.711 29.558 7.2916 29.022 27.760 | 64.481 | 398.92 
1937 56.726 3.4930 22.069 | 2.1811 | 4.0460 | 40.204 | -9055 30.694 | 19.779 5.2607 28.791 27.750 | 55.045 | 396.91 
1938 55.953 | 3.4674 | 21.825 | 2.1567 | 2.8781 | 40.164 | 8958 | 30.457 | 19.727 | 5.2605 | 28.451 | 22.122 | 55.009 | 392.35 
1939 57.061 | 13.4252 | 20.346 | 1.9948 | 2.5103 | 40.061 | .8153 | 27.454 | 19.238 | 5.1959 | 25.963 | 19.303 | 53.335 | 354.82 
1940 57.085 119.308 | 1.8710 |!2.0827 | 40.021 | 1.6715 | 22.958 | 18.475 | 5.0407 | 23.436 | 18.546 |153.128 | 306.38 
ices cakteiaeeas 2 |) ERS Paaaeirsit 12.0101 | anna 139,968 |........ 124,592 | 119.770 | 15.0703 | 123.439 | 20.538 ..| 322.54 
| | 
1941—Sept 56.982 Ser hoe een Ser 25.099 | see re 20.542 ..| 322.60 
Oct. 56.980 | AS eee 25.088 oe RS ORASS Ba | | 322.63 
Nov 56.993 25.088 | | 20.544 | 322.71 
Dec. 56.987 | 25.043 | | eae | 20.560 ..| 322.78 
42—Jan 56.987 ee | 20.564 | 322.78 
Feb. 56.997 | 20.562 | 322.78 
Mar Ot) I PP ee eee eee TT Te eres, Meee A ere eer lene ate 20.571 ..| 322.78 
Apr 57.049 | 20.574 | 322.79 
May EY By ac o05.c. tM wie neae ode eu abecdld danke sks SieeRaSl bes scree steeds Ohh ae easeeehs tab bdenseneesass 20.567 322.78 
June 57.037 20.568 322.78 
July 57.059 | 20.567 322.78 
August 57.186 | 20.568 | 322.78 
| | United Kingdom | | Uruguay 
Straits | (pound) | (peso) . 
; Norway| Poland | Portu- [Rene South Settle-| Sweden | Switz | Mea cca: ae Yugo- 
Year or month (k \| (zloty) | gal nia | Africa — ments | (krona) erland | ———— | slavia 
| ¥? | (escudo)| (leu) | (pound) |‘ (dollar) (franc) i Non- |(dinar) 
Official | Free toatl - con- | 
anil rolled | trolled 
{ ee | ne 
4 25.316 18.846 | 4.6089 1.0006 | 498.29 | 13.615 | 59.005 25.982 32.366 : 503.93 79.956 2.2719 
35 24.627 18.882 4.4575 -9277 | 484.66 | 13.678 | 57.173 25.271 * Se 490.18 80.251 2.2837 
1936 .| 24.974 18.875 4.5130 -7382 | 491.65 | 12.314 | 58.258 25.626 30.189 | 497.09 | 79.874 2.2965 
1937 | 24.840 18.923 4.4792 -7294 489.62 6.053 | 57.973 25.487 22.938 ..| 494.40 | 79.072 2.3000 
1938 24.566 18.860 4.4267 | .7325 | 484.16 5.600 | 56.917 25.197 22.871 488 .94 64.370 2.3115 
1939 23.226 | 118.835 | 4.0375 itt 440.17 | 10.630 | 51.736 23.991 22.525 | 443.54 62.011 | 136.789 | 2.2716 
1940 122.709 3.7110 | 1.6896 | 397.99 9.322 | 46.979 | 23.802 22.676 | 1403.50 383.00 65.830 37.601 2.2463 
Ree ae 14,0023 a 398.00 | 19.130 | 47.133 123.829 | 123.210 403.50 403.18 65.830 | 43.380 | 12.2397 
1941—Sept. | 398.00 47.160 | 403.50 | 403.27 65.830 | 43.836 | 
Oct. 398.00 47.160 | 403.50 403.29 65.830 | 45.796 
Nov. | 398.00 |.. 47.160 403.50 | 403.42 | 65.830 | 48.125 
Dec. eee Se | 398.00 |.. 47.160 | 403.50 | 403.50 | 65.830 | 52.783 
1942—Jan. ee sae | | 398.00 | 47.007 | 403.50 | 403.50 65.830 | 52.571 
Feb. | ; | | SD Bi scuecds 46.710 403.50 | 403.50 65.830 | 52.785 
Mar. Saree ee — Sf 5 a SERS Ser Ceres 403.50 | 403.48 65.830 | 52.717 
Apr. | Se ae 403.50 | 403.50 | 65.830 | 52.735 | 
EE RET UES. LS SS See eee Sater 403.50 | 403.50} 65.830 | 52.740 
June 398.00 |........] 403.50 | 403.50 | 65.830 | 52.744 
July 398.00 | | 403.50 | 403.50 65.830 | 52.740 
August 398.00 | 403.50 | 403.50 , 65.830 | 52.744 





1 Average of daily rates for that part of the year during which quotations were available. 
Nore.—Developments afiecting averages during 1942: 
No rates certified: Straits Settlements—since February 14. 
Changes in nominal status (noted only if affecting quotations for at least five days a month): none. 
For further information concerning the bases and nominal status of exchange quotations, and concerning suspensions of quotations prior to 1942, 
see BULLETIN for March 1942, p. 285; February 1941, p. 183; February 1940, p. 178; September 1939, p. 831; March 1939, p. 236; and March 1938, p. 244. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES~ ALL COMMODITIES 


Index numbers] 


Nether- 


Switzer- 















































United — ‘ = : — oe co 
, States Canada ‘ingdom ‘rance Germany ta Japan ands Sweden anc 
Year or month & ’ d (( seal 1926-30 (July 1914 
1926—100) (1926-100) 1930100 1913—100) 1913100) 1928—100) 1900100) | 100) 1935—100 ) 100) sf 
1926 ; 100 100 1124 695 134 237 106 1 126 144 
| 
1930 86} 87 100 554 125 85 181 90 1103 126 
1931 73 72 &8 500 111 | T° 153 | 76 1 94 110 
1932 65 67 86 427 97 70 161 65 1 92 96 I 
1933 66 67 86 398 93 63 180 63 | 1 90 91 ~~ 
1934 75 72 | 88 376 98 62 178 63 | 19% 90 1953 
1935 80 72 89 338 102 68 | 186 62 | 100 90 s 
1936 81 75 | 9 411 104 76 198 64 102 96 ri 
1937 86 85 | 109 581 106 89 238 76 114 i11 198 
1938 79 79 101 653 106 95 251 72 111 107 re 
1939 7 73 ~COI 103 2 681 107 99 278 74 115 111 194 
1940 79 83 137 110 311s 3 38 146 | 143 194 
1941 87 90 153 P112 329 172 | 184 } 
1941—August 90 92 153 113 330 | } 174 189 
September 92 93 154 113 330 175 191 
October 92 94 155 112 337——«WY: 176 193 
November 93 94 155 ; 112 ; 340 178 198 , 
December 94 94 | 156 sas cnbessa Piss 347 179 199 194 
1942—January 96 94 a re P14 | P35] 181 202 
February 97 95 159 113 P352 } 183 205 
March 98 95 159 a Os eres 184 207 
April 99 95 OY © insssunins ma Fo. 186 | 208 
May 99 95 161 P14 187 209 
Ju 99 06 OF aaa Sere Sea PRS | 
ful 99 Or i ears) a caeet TRO eee P193 
August 99 x 159 PIO} - 
1 mate figure, derived from old index (1913=100 
2 Average based on figures for 8 months; no data available since August 1939, when figure was 674. 
3 Average based on figures for 5 months; no data available since May 1940, when figure was 89. 
Sources. —See BULLETIN for January 1941, p. 84; April 1937, p. 372; March 1937, p. 276; and October 1935, p. 678. 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Indexes*for groups included in total index above] 
United States Canada United Kingdom Germany 
(1926—100 (1926— 100) 1930-100) (1913—100) 
Year or month Raw and Fully and In lus- 1 
, “wo ‘ . _— 2. , ndus- 
I Other F partly chiefly Indus- Agricul- | trialraw | 4); | 
een Foods | commod as manu manu- | Foods trial tural | andsemi-| *!4* n- , 
products we products | , a ° ished 2 
ities factured | factured products products | finished ca 
eset ili actin products 
g ] goods pro u 
1926 100 100 100 100 100 100 129 130 150 
| 
1930 88 | 91 85 82 82 87 100 100 113 120 150 
1931 65 75 75 56 62 75 89 | 87 104 } 103 136 
1932 18 61 70 48 55 70 88 85 1 | 89 118 
1933 51 61 71 51 57 70 83 | 87 87 | 88 113 
1934 65 71 78 59 | 64 73 85 | 90 96 | 91 116 
193 79 84 78 64 | 66 73 87 90 102 | 92 119 
193 ye | ee ee ee eT 4 | 9 96 105 | o | (121 
193 8% | 8 | 8 | sg |. 84 si | 102 | 112 1005 | 6 | 125 
1938 o | m4 | 8 | 4 | 3 | 2% 97 104 106 | 94 | 126 
1939 65 70 81 64 | 67 75 97 sO 106 108 | 95 | 126 
1940 6 o6|)tO71 83 yn ee | ey | 33 138 mn | 99 | 129 
1941 | 82 83 89 1 82 | 8% | 146 156 | I 
19 
1941—August | 87 87 91 »n | 3 | oo | 146 | 157 | 4114 | 100 132 
September 91 90 92 73 85 } 92 | 147} 158 113°} 101 | 132 
October 90 89 93 74 8 | 93 148 | 158 111 | 101 | 132 
November 91 89 94 74 85 93 149 158 | 112 | 101 133 
December 95 91 94 75 86 | 92 151 | 158 | 
1942—January 101 94 95 7 i @ 92 152 159 | ‘ 
February 101 95 95 78 | SS 92 157 159 | 113 102 | 133 
March 103 96 95 79 88 92 158 159 113 102 133 
April 0s 6} (99 96 so | 89 92 160 | 159 113 102 133 
May 104 99 96 | 80 | 89 92 163 159 
June 104 99 96 82 91 92 160 159 | 
July 105 99 96 81 ot) } 92 158 Ee eet: = 
August 106 101 96 81 90 92 ae F 
Source See BULLETIN for May 1942, p. 451; March 1935, p. 180; and March 1931, p. 159. 
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RETAIL FOOD PRICES 


{Index numbers! 











| 


Price Movements—Continued 


COST OF LIVING 


{Index numbers] 








United witz~ United 
United Can- King- Ger- Nether. 5 | United Can- King- 
; : mee a : s 
— th | States ada dom many | lands (June Year or month | States ada dom 
— 1935-39 (1935-39 July 1913-14) (1911-13 i914 (1935-39 (1935-30 (July 
100) 100) 1914 100 100 100) 100 1914 
100) ) 4 
| —100 106 
87 86 126 116 119 125 1932 98 99 144 
1 84 85 120 113 120 117 1933 92 94 140 
1934 : 94 93 122 118 124 115 MS a ctdancaece 96 96 141 
193 awed 100 95 125 120 118 114 1935 98 96 143 
193 ‘ 101 98 130 122 120 120 1936 99 98 147 
1937 105 103 139 122 127 130 1937 103 101 154 
1938 98 104 141 122 130 130 1938 101 102 156 
39 : 95 101 141 123 130 132 1939 99 102 158 
1940 Cee 97 106 164 128 2140 146 1940 100 106 184 
1941 106 | 116 | 168 129 175 1941 } 105 112 199 
1941—August 108 121 167 133 180 1941—-August 106 114 199 
September. 111 123 166 128 181 September.. 108 115 199 
October 112 123 165 126 185 October 109 116 199 
November 113 125 165 126 1% November. 110 116 200 
December 113 124 165 126 189 December 111 116 201 
1942—January 116 122 | 163 27 191 1942-January 112 115 200 
February i17 123 163 130 194 February. 113 116 200 
March 119 124 162 131 | 195 } March 114 116 200 
April 120 | 124 160 132 | } 197 | April 115 116 199 
May | 122 124 160 134 199 | May 116 116 2) 
June 123 126 159 June 116 117 199 
July. 125 130 160 | July 117 118 0) 
August 126 130 160 | August 117 118 201 
1 Revised index from March 1936 (see BuLLeTIN for April 1937, p. 373). 
2 Average Bs 1 on figures for 3 months; no data available since March 1940, when figure was 141. 


\ 


\verage based on figures for 5 months; no data 











available since May 1940, 


—See BULLETIN for May 1942, p. 451; October 1939, p. 943; and April 1937, 





whe 


n figure was 149. 


p. 373. 














| 
| 


1926—100 
United " 
| Kingdom | France 
| | 
278 | 300 
| 100.0 100.0 
| 67.9 105.2 
78.6 99.6 
85.7 83.3 
86.3 79.7 
97.0 77.2 
96.3 97.4 
80.8 89.7 
75.9 98.3 
70.8 
72.5 
73.8 P292 
75.1 P305 
74.8 P3i1 
76.0 P329 
74.8 P348 
76.0 P387 
73.0 P409 
72.6 P437 
72.5 P454 
73.0 P470 
73.7 
73.8 
74.4 





Common stocks 





The yearly 


per cent 


SECURITY PRICES 
[Index numbers except as other wise specified] 
Bonds 
month United United ee United 
States Kingdom | France | aes | Nether- | States 
(derived | (December | (1913=100) | oe ae lands? | (1935-39 
price 1921100) sain | 100 
| | 
| 
ssue 1 87 36 719 | s 402 
2 90.1 110.0 57.4 105.6 
2 84.4 113.2 88.6 567.1 94.8 51.2 
91.2 119.7 81.3 82.5 105.3 67.0 
98.2 127.5 82.1 90.7 113.4 76.6 
105.5 129.9 83.5 695.1 107.8 82.9 
109.5 131.2 76.3 95.8 109.1 117.5 
1110.2 124.6 75.1 98.7 3101.8 117.5 
111.1 121.3 te8 99.9 105.9 88.2 
113.8 112.3 83.9 99.0 90.9 94.2 
115.9 118.3 84.7 100.7 777.9 88.1 
117.8 123.8 80.0 
August 118.5 124.5 SS F- e 83.2 
September 118.1 125.9 5 Bl Seeeree 83.6 
O 118.8 125.5 ae 80.4 
November 119.2 125.7 103.1 77.4 
De nbet 117.5 Pe. Biacaveads ee pe 71.8 
1942—January 117.5 . Biscscus 103.2 72.6 
Fel y 117.1 ay Saree FF aa 69.9 
March 116.7 Dee Riwsdtunves 103.3 66.0 
pr 117.8 2 et ae 103.5 63.3 
May 117.7 Mee, Revctenvkead 63.2 
Jur 118.0 | a eee 66.1 
Ju 118.9 127.7 68.2 
jug 118.7 127.5 | 68.3 
P Preliminary. 
1 Figures represent calculated prices of a 4 per cent, 
the series beginning 1937 and for a varying number of high-grade bonds for the series prior to that date 
series. Source: Standard and Poor’s C orporation. 
“a April 1, 1935, the 139 bonds included in the calculation of the average price have all borne interest at 449 






exes of reciprocals of average yields. 
37, Jan.-Mar. 1937 = 100; 


/ 


Average May-Dec. only; exchange closed Jan. 1-Apr. 11. 
° , Ave rage Apr.—Dec. only—see note 2. 


8 Average based on figures for 9 months; no data available May-July. 


Average Jan.-Mar. on old basis was 95.9. 
Average based on figures for 7 months; no data available May-September. 


for inclusion in the index has diminished. 











Ger- Nether. Switz: 
many lands and 
1913-14 (1911-13, (June 
100) 100) 1914 
100) 
121 141 138 
118 139 131 
121 140 129 
123 136 128 
125 1132 130 
125 137 137 
126 139 137 
126 140 138 
130 3148 151 
133 174 
136 178 
133 178 
132 182 
133 184 
133 1s4 
134 186 
136 188 
136 189 
137 191 
138 192 
| 
| Nether- 
lands 
Germany | (1930-100) 
(4 100 
100.0 
550.3 46 
| 61.7 52 
18 7 55 
82.9 55 
91.6 66 
102.6 104.2 
100.1 95.8 
94.1 89.7 
114.6 8 95.0 
144.0 
146.4 
137.2 
130.4 
139.1 
141.6 
141.1 
142.5 


20-year bond offering a yield equal to the monthly average y ieldjfor 15 high-grade corporate bonds 
average for 1937 is the same for 


The series prior to that 


compari ible to the present series, principally because the 169 bonds then included in the c alculation bore interest at 6 per cent 
For old index, 1929-1936, 1929 = 100; average yield in base year was 4.57 per cent. 
average yield in base period was 3.39 per cent. 

* This number, originally 329, has declined as the number of securities eligible 


For new 


Sources.—See BULLETIN for November 1937, p. 1172; July 1937, p. 698; April 1937, p. 373; June 1935, p. 394; and February 1932, p. 121. 
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